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MORTGAGE

THIS MORTOAGE (*Secunty bnzansary s yivenan MARCH 30, 1998 The morgagon 1s {J
MARIA E. SOLARTE, SINGLE NEYVCR MARRIED Ny

{*Hererower*) This Securiy Tndruiend iv given o

WESTWIND MORTGAGE BANCORP, INC,

which is orygnnized wnd existing under the laws ot~ THE STATE OF ILLINOLS . el W hose
address iv 5100 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINOIS 60656 Craider™). Borrower owes Lender the prineipal sum of
SIXTY SIX THOUSAND ONE HUNDRED FIFTY AND C€0/100

Eyollurs (1.8, § 66,150,00 5.
This debt is evidenced by Horrower's nole duted the same dite ws s Secvosslnstrument ("Note™), which provides for
munthly payments, with the full debt, it not pud enrlier, due wnd puyable on - APRYSLS 01, 2028
This Security Instrument secures 1o Lender: (a) the repayitient of the debt evidenced by the Note, with interest, and all mn\\uh.
extensions and moditications of the Note; (h) the puytnent of all other sums, with interest,, sdvinced under parsgraph 7 1o
protect the security of thiv Security lnstrument; and (¢) the perfarmunce of Horrower's covenapis wnd ngreements undvr this
Security [nstrument and the Note, For this purpose, Borroser does ferehy thortgage, grant snd convsydo Lender the fullowing
described property lovated in- COOK County, mow:
SEE ATTACHED LEGAL DESCRIPTION,

14-28-207-004~1096

Purvel 1D ¥
which hus the sddress of 2800 NORTH LAKE SHORE DRIVE-UNIT 813 , CHICAGO Ave, City ,

Iinois 60657 2ip Cade (“Property Address™y;
ILIN fa Family-FNMA/FHLMC UNIFORM

Irstialy: INSTRUMENT form 3014 9/90

m, L) os0n; Amended 8/48

Puge 1ol & VMP MORTUAGE FURMS - {80018371.129) DS 1089
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this Security {nstrument, Lender may give Borrower w nolice identifying the lien. Borrower shall satisty the lien or take une or
** more of the sctions set furth above within 10 duys of the giving of notice,

8. Huzard or Property Insurunce, Borrower shall keep the improvements now existing or hereafter erected un the
Property insured against Joss by fire, huzards included within the term “extended covernge” und uny other huzards, including
~ floods or flooding, for which Lender requires insurance. This insurunce shufl be mwntained i the amounts and tor the periods
. that Lender requires. The insurance carrier providing the insurnee shall be chosen hy Borrower subqect to Lender’s approval
which shall not be unrensonubly withheld. If Borrower finds (o maintsn coverage Jescribed above, Lender may, at Lender's
aptian, ohinin coverige to protect Lender's rights in the Property in wecordance with peragruph 7.

All insurance policies and renewuls shall be acceptable to Lender wnd shull include w standard mortgage clavse, Lender

shat! have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender wll receipts of

paid premiums and renewal notices. In the event of loss, Borrawer shull give pramipt nelice to the insirunce carrier and Lender,
Londer may muke proof of [oss of not tude promptly by Borrower,

Unloxs Lendor and Borrower otherwise agree in writig, invurance proveeds shall be applied o restoration or repair of the
Property damaged, if the restorstion or repuir is econumically feasible und Leader's security is not lessened. I the restortion o
repair is not econedaticrily funsible or Lender's security would he lessened, the insuriance prococds shull be applied to the sunw
secured hy thiv Security Inddrument, whether or aot then due, with any excess puid to Borrower, I Borrower abandons the
Property, or does not wasv e within 30 days & notice from Lender that the imsurance carrier hus offered to settle u claum, then
Lencer tay coliect the dparanco proveeds. Lender mny use the proceeds to repimer or restore the Property or 1o pry sumis
secured by this Security [nstrumeos, whether or net then due. The 3J0-day penod will begin when the notice is given.

Unlexs Londer and Borrowe: viherwine ugree in woiting, any applivation of proceeds W pnnipul shall not extend or
postpan:: the due date of the monrthy payments relerred 10 in parugraphs | oasd 2 or change the amount of the payments, 1f
under parageaph 21 the Property is aequires by Lender, Borrower's nght to any insurance pobcies and proceeds resulling trom
dnmage to the Property priot to the scquisition shall puss 1o Lender to the extent of the sums secured by this Securily Insirument
immedintely prior 1o the seiuivition,

6. Occupnncy, Preservation, Mainteninee uid Protection of the Propeety; Borrawer's Lown Applivation; Lenseholds,
Borrowar shull occupy, ostablish, wnd use the Property ne Barrower's principal residenve within sixty duys after the execution of
thin Security Insirument wnd shull continue to oecupy the Froperty us Borrower's prinvipal residence for ol lesst one year afler
the dute of accupancy, unless Lender otherwise agrees in wreany) which consent shall mo be unreasonuhly withheld, or unless
extenunting circunistanves exist which are beyond Borrowees contrd. Honower shisll got destroy, dumage or impao the
Property, allow the Property (o deteriorete, or comann wiste osaps Propenty. florrower shull be in dotudt if any Jorfeiture
uction or proceeding, Whether cvil or crintinal, 1y bvgan that i Lesaer™s good tisth judgment could result in focteitire of the
Property or otherwise materially impur the lien created by tis Securty doconment or Lender's security interest, Borrower iy
cute such w dofauft und reinstute, as pravided in pargraph L8, by causing teacnon or proceeding to be dismissed with u rling
that, in Lender's goud fuith Jetermination, precludes torteiture of the Borrower' s interest in the Property or other maeriul
impairment of the lien created by this Security [nstriment or Lender's secunty aerost, Borrower shall also b i defult of
Bottowet, during the losn application provess, guve materndly fulse or inaccirate mtaraption or salements o Lender (o fwivd
W provide Lender with wny materil information) in connection with the foun evidenced by the Note, inchuding, but not limited
o, representations vonvering Borrower's iceupunvy of the Property axw principal residence. (i Secundy lnstnument is on #
leaschold, Barrower shull comply with all the provisions of the bease. [T Borrower peguies lestitle (o the Property . the
leasshold and the fise title shall aot merge updees Lender wprees W the merger i writig.

7. Pratection of Lender's Rights in the Property. 11 Borrower Tinls to perform the covenunts witd gzresments vantmed in
thix Security Instrument, or there s fegad proceeding that oy segmbBoanty wttect Lender's rights in S ifroperty (sich ax g
proceeding in bunkeuptey, probate, fir condemnution or forferture ae to eatorve laws or regulitions), then-fader may do wnd
pay for whatever is necessiry ta protect the valoe of the Property and Lenwder's tights n the Property. Lendet's uctions iy
include paying sny suins secured by w lien which has prionty over thie Secunity Instrument, wppearing it courl, paying
rensonahie attorneys’ feox and entering on the Property to ke tepaies. Although Lender may ke action under this paragrsph
7, Lendur does not have to do s,

Any umounts dishursed by Lendee under thiv puragraph 7 shull hecome wdiditional debt of Borrower secored by (e
Security Instrument. Unless Borrower and Leader wgtee o ather lerms o) payment, these smounts shaft bear interest from the
dnte of dishurserment al the Nobe rate und shull be payable, sty itterest, upon nobive from Lender o Borrower requesting
puyment,

B, Mortyuge trsurnnce, T Londer required mopage msursnce as a condaion of making the Joie secared by tlny Secanity
lastrtment, Borrower shiull puy the premivins required o mamndn the mongage insurwnee i etfect, 15, for sy reason, the
mortguge inxurnee coverage required by Lender Tapses or ceases o be i eltect, Barrower shindl pay the premiuis required 1o
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notive provided for i this
Security [nstrument shall be deemed to huve been given to Borrower or Lender when given s provided in this paragraph.

tS. Governing Law: Severubility, This Secunty Instrament shall be governed by federal luw and the law ol the
Jurisdiction in which the Propecty is located, In the event thet uny provision or clause of this Secunity Instrument or the Note
conflicts with applicable law, such conflict shall not affect uther provisions of this Security Instrument or the Note which can be
given oftect without the contlicling provision. To this end the provisions of this Sceurity Instrunwnt und the Note are declured
{0 be severuble,

16. Borrower’s Copy, Borrower shall be given one contormed vopy of the Note and of this Secunity Instrument.

17, Transfer of the Property or a Beneficinl Interest in Borrawer, [V all or any part of the Property or any interest in 1l
is sold of transferred (or it @ beneficinl interest in Borrower is sold ar transtereed and Borrower iy not a natirs] person) without
Lender's prior written consent, Lender nwy, st its oplion, require immediate payment 1o full of Wl sums secured by tins
Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal faw s of the date
of this Security Instrument.

If Londor exercises this option, Lender shall give Borrower notice of seceleration. The notice shudl provide u period of not
less than 30 days trora the date the notice is delivered or mailed within which Borrower must pay alt sums secured by thiy
Security [nstrument, 1 Parrower fails 0 puy these sums prior to the expiration of this period, Lender nuy invoke mny nemedies
permitted by this Securiiy aratrument without turther notice or demand on Burrower.

18, Borrower’s Righi i Reinstate, |f Borrower meels certuin conditions, Borrower shall huve the righl to have
enforcement of this Security instiament discontinued ut any time prior to the earlier of: (8) § duys (or such other period sy
applicable law may specily for rastutement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry o judement enforcing this Security Instrument. Those conditions wre that Borrower: (8) puys
Londer all sums which then would be Cue wider this Security Instrument und the Note as it oo aecelerntion hud oceurred; (h)
cures any defuult of any other covenants Sr agesements: (©) pays sll expenses incurred 1n entoreing this Security Instriinent,
including. but not limited 1w, reasonuble ultoroeys feess and () tukes such action as Lender may reasonably require 1o wssure
that the lien of this Securily Instrument, Lender's nishts i the Property and Boerower's obligation o puy the sums securcd by
this Security Instrument shall continue unchunged. Ueon reinstutement by Borrower, this Secunty  Instrument and the
obligations secured hereby shall retnain fully effective @i o acceleration had oceurred. However, this night to reinstate shall
not upply in the case of wecelerstion under paragraph 17,

19, Sule of Note; Change of Lonn Servicer, The Noteowe o partisl interest in the Note (together with this Secunity
Instrument) may be sold one or more times without prior notice @ Barrower. A sale nuy result in s change in the entity (knowa
ax the "Loan Servicer®) that collects monthly payments due under the Mate and this Security Instrument. There ulso muy e one
or more changes of the Loan Servicer unreluted to u sale of the Note. 184021 15 4 chunge of the Lonn Servicer, Borrower will he
given written notice of the change in secordance with purugraph (4 above vad upplicable law. The natice will state the nume and
address of the new Loan Servicer und the address o which payments should e e, The notice will ulso contuin any other
information required by spplicuble liw,

20. Huzardous Substunces. Borrower shall not cuuse or permit the presenve,vase, disposal, siorage, or telease ol sny
Hazsrdous Substances on or in the Property. Borrower shall not do, nor allow ainyedae else to do, anything sffecting the
Property that is in violation of uny Environmental Law. The preceding two senterces shall ot apply 1o the presence, use, or
storuge on the Property of small quantities of Hazardous Substances that are generally recogaized.to he uppropriste to noeml
residential uses und to maintenance of the Property.

Borrower shal) promptly give Lender written natice of uny itvestigation. cham, demand, luwaicor other ation by any
goveenmontal or regulatory agency or private party involving the Property and uny Huzardous Substunes i Environmental Law
of which Borrower has actusl knowledge. [t Burrower leurns, or is notitied hy any governmental or regulary authority, that
#ny removal or other remediation of sny Huzardons Substance sffecting the Propenty is necessary, Borrower shall promptly tuke
oll necessary remedial actions in aecordunce with Environmental Law.

As used in this paragraph 20, *Huzardous Substances” ure those substances defined s toxic or hizardous substunces by
Environmental Law und the followang substunees: gusolie, kerosene, othier Namnwble or toxic pelrolewm products, toxie
pesticides and herbicides, volatile solvents, materisls containing ashestos or formaldehyde, and radioachive materisls. As used in
this paragraph 20, “Environmental Law® means federat lnws and faws of the junsdiction where the Property is located that
relute to health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtber covenast and ugree us follows:
21, Acceleration; Remedies, Lender shull give notice to Borrawer prior fo uceelerntion following Borrower’s breach

of uny covenunt or ngreement in this Security Insteument (hut not prior to neceleration under parageaph 17 unless

q-lﬂﬂu 1800 Mage B ot & Form 3014 89/90 IS (v
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COMMONWEALTH LAND TITLE INSURANCE COMPANY
1500 W. SHURE DRIVE, SUITE 120, ARLINGTON HEIGHTS, IL 60004

ALTA Commitment
Schedule Al

‘;Filo Ne.1 R60765

"PROPERTY ADDRESS: 2800 N, LAKE SHORE DRIVE
W13
CHICAGO, IL 60657

LEGAL DESCRIIT. ON!

UNIT 813, TOGETHER WITH TS UNDIVIDED PERCENTAGE TNTEREST IN THE COMMON
ELEMENTS IN AND 7O THE FOLLOWING DESCRIBED PREMISES:

THE SOUTH 60 FEET (EXCEPT THE WEST 400 FEET THERECF) OF LOT 6

AND LOT 7 (EXCEPRT THE WET 400 FEET THEREOF} IN THE ASSESSOR'S
ASSESSQOR'S DIVISION QFALOTS 1 AND 2 IN THE SUBDIVISION BY THE CI'TY OF
CHICAGQ OF THE EAST FRACTLONAL 1/2 OF SECTION 28, 'TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRU PRINCTPAL MERIDIAN, SAID PREMISES BEING
OTHERWISE DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN THE SOUTH LINE
OF SAID LOT 7, 400 FEET EAST OF THE WEST LINE THEREOF (SAID WET LINE
BEING COINCIDENT WITH THE WEST LINE OF THE NORTHEAST FRACTICNAL 1/4 OF
SECTION 28, AFORESAID) THENCE NCRY!+-PARALLEL WITH THE WEST LINE OF
LOTS 7 AND 6 AFORESAID 199.3 FEET; THINCE EAST PARALLEL WITH THE SOUTH
LINE OF SAID LOT 7 TO THE DIVIDING OR_BOUNDARY LINE BETWEEN THE LANDS
OF LINCOLN PARK COMMISSIONERS AND THE LANDS OF SHORE OWNERS, AS
ESTABLISHED BY DECREE OF THE CIRCUIT COUR™ NF COOK COUNTY, ILLINOIS,
ENTERED OCTCBER 31, 1904 IN CASE NQ., 256886, ENTITLED "AUGUSTA
LEHMANN, ET AL, AGAINST LINCOLN PARK COMMISSIOMERS; THENCE RUNNING
SOUTHEASTERLY ALONG SAID BOUNDARY LINE TO THE SCUTH LINE OF LOT 7; AND
RUNNING THENCE WEST ALONG SAID SOUTH LINE TQO THE.FPLACE OF BEGINNING,
IN COCK COQUNTY, ILLINOLIS, WHICH SURVEY 1S ATTACHED TQ AND A PART OF
DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE 8TH DAY OF JUNE 1979
AS DOCUMENT NUMBER 3096368.

PERMANENT INDEX NO.: 14-28-207-004-1096




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Your Trowsury Endex - Rate Cupy) 602565191

THIS ADJUSTARLE RATE RIDER is mude thas 30TH day of MARCH :
1998 , and i invorporsted it wnd shull be deemed 10 amend ancd supplement the Mortgage, Deed ot st
or Security Deed (the *Security lnstrument) of the same date given by the undersigned (the “Borrower®) o secue
Borrower's Adjustable Rate Nobe (the "Note™) to
WESTWIND MORTGAGE BANCORP, INC.

(the*Lender*) ol the same date and covening the propenty descrsbed s the Security Instrument und lovated ut:

2800 NORTH LAKE SHORE DRIVE=UNIT 813, CHICAGO, ILLINOIS 60657
Praperty Adiress
THE FGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE #40 THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWE"'Y INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R%T% THE BORROWER MUIST PAY.

ADDITIONAL COVENANTS, [n wddditions to the covetunts und agreements nude w the Security [nstrament,
Borrower and Lender Rarther covaipat and ngree ns fullows:

A, INTEREST RATE AND MONTULY PAYMENT CHANGEN
The Note provides for an inilial interest tuteoF 6.7500 %, The Nute provides for changes in
the interest ente andd the monthly payments, webllows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGENS

(A) Chunge Dutex

The interest rute | will pay may change on the first duy of APRIL 1 . 2001 | and on that
duy every 12th month thervatter. Fuch date on which my nteeal Zate could chmge s vslled u " Change Date.”

(B) The Tndex

Beginning with the first Chunge Date, ty sitetest ptte will B Basalan an Index. The “Index™ 18 the weekiy
average yield on United States Trewary secunibies adjusted to w constiar matanty of 1 year, ax mude aviluble by
the Federal Reserve Bowed. The niost revent Dnden Gigure avanlihle i of the e 48 days belore vach Change Date
1s vaulled the “Current [ndex.”

It the Index iv no longer wewlible, the Note Holder will choowe n new indewivich 15 hused upan camparable
infornution, The Nute Holder will give me notice of this choice.

(€) Cauleulution of Chungus

Betore each Chunge Dute, the Note Hulder will vuteutite my new interest rate by uddiee_/ THREE

percentige poink(s) ( 3.0000 %) to the Current

Index. The Note Holder will then round the result of this additon 1o the nearest one-eighth ol cas percentuge pount
(0,125%). Subjec 1o the lmis stated in Section 4(0) below, ths rounded wnmint will be my new et rte unnl
the nexi Chunge Dute.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8.2  Singin Funinly  Kanme Mae/Preddie Mae Uniloim Instiumen)

Page !t} lll'_. A
0228 wonen VAR MORTGAGE FORMS mouisst Jin) Form 3141 2/88 - ,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude thix  30TH  duy of MARCH , 1998 ,
wnd is incorporsted into snd shall bo deemed to nimend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Svcurity lnstrument™) of the sume dute gic oo by the undersigned (the *Borrower®) to secure
Borrower'y Note 10

WESTWIND MORTGAGE BANCORP, INC,

{the "Lender®)
of the same dute and covering the Property described in the Secunty Instrument and located w:

2800 NOPTY LAKE SHORE DRIVE~UNIT ©13, CHICAGO, ILLINOIS 60657
Property Address

The Property incia’as m unit in, together with an undivided interest in the common dlements ot & condominium
project known as:
2800 NORTH LAKE SHORE DRIVE CONDOMINIUM

Nems of Condominkim Projest
{the “Condominium Project™). 1 fhe owners associntion o other entity which aets for the Condominium Project
(the "Ownerx Axsociation™) holds titie ta property for the benefit or tse of ity members or sharehalders, the
Property also includes Borrower's iaterest in the Ownees Associntion and the uses, proveeds and benefils of
Borrower's interest,

CONDOMINIUM COVENANTS. v/ sidition to the covenunts and sgreetents mady in the Security
Instrument, Barrower and Lender Further covenint aml agres ux follows:

A. Condominlum Obligntions, Barrower shall perform all of Borrower's obligations under the
Condominium Project's Constittent Documents, The/“Constituemt Documents™ are the: (0 Decluralion o any
ather document which creates the Condominit Bropecty (i) by-lisws: () code of regulations; and (iv) other
equivalent documents. Borcower shall promptly pay, wiren' e all dues und ussessinents imposed punpaaant (o the
Cunutituent Doctunents,

B, Huzurd Wsurunce. Su long ax the Owners Axsocintios tuintuine, with w generully uceepled insurance
carrior, a “master” o “hlunkel® policy on the Condonunium Project which is satisfuctory 10 Lender und which
provides insuennce voverage in the amounts, tor the pernds, snd agatiatabe hazrds Lender teguires, including
fire and hazards included within the term "extended vovernge,” then:

(i) Lender waives the provision in Uniform Covenunt 2 for the manthly payment to Lender of the
yerrly promivm instaliments for hazied insurance on the Property: and

(i) Borrower's obligahon wnder Unitorin Covenast S 1o msintiin hidaid esanve coverage on the
Propeety is devmed satiafied o the extent tht the regmired coverspe i provided byt Owiers Associntion
policy.

Barrower shall give Lender prompt netioe o) any lapse in required huzard insumunce coverspe,

In the event of o distribution of baznd insurince proceeds e Bew of restarstion o cepair ledowing w foss o
the Propecty, whether to the unit or tn commuon elemtenty, mny proveeds payuble o Borrower wre heveby wssigned
and shail be paid to Lender Yor application tu the sty secnred by the Security Insteament, wilh any excess putd to
Borrower,

C. Public Linbillty fusuewnce, Borrower shall tuke such wctions ay sy be rensonable to insury that the
Owners Assscinlion twintaine g public lahidity insurance palicy acceptable in for, smoeunt, and extent of
cavernge to Lander.

MULTIBTATE CONDOMINIUM RIDER-Single Family Fannie Mas/Freddie Mac UNIFORM INBTRUMENT Form 3140 9/80
Dage Vot IS ANV
q:ﬂ 9108 3) VME MORTGANE FORMS (1128 BE00  100GaBy Y 1 78
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