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MORTGAGE

THIS MORTGAGE ¢*Secnrty lasranient”) is given ant March 13, 1998
WESLEY K. JACOBSEN, A SINGLE PIKSON

("Borrower™1. This Security Instrument is given o

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPQRATION,

which 1s organted and existing under the laws of  [LLINOILS . and whose
address s 950 NORTHM ELMHURST ROAD, MT. PROSPECT, JL 60056

CLender”y, Borrower owex Lender the principal sum of
One Hundred Fifty Thousand and no/100

Dallars (U8, $ 150,000.00 2

This dedt is evidenced by Borrower's note duted the same date as this Scexrity Instrument ("Noie™), which provides for
monthly payments, with the fall debt, il got paid earlier, due and payable on Aprii 1, 2028
Thix Security Instrument secures (o Lender: () the repayment of the debt evidenced by’ Note, with interest, atid all renewals,
extensions and modidications of the Note; () the payment of all other sams, with biteros:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Barrower's coveray and agreements under this
Security Instrument and the Note. For this purpose, Barrawer does hereby mortgage, grant anu-coassy to Lender the lollowing
described property locaed in CO0K County, {llinois;
LOT 20 I[N SIMMONS AND GORDON'S ADDITION TO CHICAGO, BEING A SUBDIVISIuk CF LOT 10
AND 19 AND THAT PART OF VACATED STREET LYING BETWEEN SAID LOTS ALL IN SCHCOL
TRUSTEES’ SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 14 €AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOLS.

P.IN.: 14-16-304-004,
which has the address of 737 GORDON TERRACE, CHICAGO [Street, Cutyl,

Winois 60613 (Zap gl " Praperty Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fidtures now of herealter  part of the property. All replacements and additions shall ulso be covered by this Security
Instrument. All ot the foregoing is referred o i this Seeurity nstrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wurrants
amd will defend generally the title t the Property against alt claims and demiands, whject to any encambrances of record.

THIS SECURITY INSTRUMENT combines unifornt covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constituie a unitorn security instrumem covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant amd agree as follows:

t. Payment of Principal und Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chatges due under the Note,

2. Funds for ‘Tuxes wnd Insurance, Subject (o applicable Taw or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum (" Fuds™) for: @ yearly taxes
und assesstoents which may attan priority over this Security Insteuthent as a lien on the Property; (b yearly leasehold payments
or ground rentsant e Propenty f any; () yearly hazard or propenty insurance premiun; () yearly flood insurance premiumy,
i any, {e) vearly maroage insatance premiums, 1 any: and (0 any sums payable by Borrower to Lender, in acordance with
the provisions of paraesurh ¥, in licu of the payment of morigage insurunce premiums. These items are called “Escrow ltems.”
Lender may, at any tisieealiect and hold Funds in an amount et o exceed the maximum amount lender for a federally
relned morgage loan may repare for Barrower's escrow account under the federal Real Estate Settlement Procedures Aot of
1974 as ammended from tithe 1o e, 12 US O Section 2001 e seq. CRESPA), unlews another law that applies 1o the Funds
sels a lesser amount. If vo. Lesbee may, al any time, collet and hold Funds in an amount hot to exceed the lesser amount,
Lender may estimate the amount of Fupis-due on the basis of current data amd reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with=oplicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
dincluding Lender. I Lender ix such an institutisnior in any Federal Home Loan Bank. Lendet shall apply the Funds to pay the
Escrew llems. Lender may ot charge Borrower Rie balding and applying the Funds, annuatly analysing the escrow account, or
verifying the Escrow ftems, untess Lender pays Borrewer interest on the Funds and applicable law permils Lender to make such
a charge. However, Lender may require Borrower to pay @ onz-time charge for an independent real extate tax reporting service
used by Lender in connection with this loan, unless appticzsle law provides otherwise. Uniess an agreement is mde or
applicable faw requires interest to be paid, Eender shall not beeyuired t pay Borrower any interest or camings oh the Fundy.
Botrower and Lender may agree in writing, however, that interess »ialt be paid on the Funds, Lender shall give 1 Borrower,
without charge, an annual accounting of the Funds, showing creditz pad debits to the Fundy and the purpose for which cach
debit to the Funds was inade. The Funds are pledged ax addittonal secueirz=ior all sums secured hy this Security Instrament.

If the Funds held by Lender exceed the amounts permatied (o be held by apglicable law, Lender shall account o Borrower
for the exeess Funds in accordaiee with the requirements of applicable law. i ie amount of the Funds held by Lender at any
time Is not suflicient to pay the Excrow ltems when due, Lender tay so nolily Beercwar n writing, and, in such case Burrower
shull pay to Letder the amount necessary to make up the deficiency. Borrower shall znke up the deficiency in no more thun
twelve monthly pryments, at Lendet's sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shidy prossotly refund (o Borrower any
Funds held by Lender. 15, ander parigraph 28, Lender shall acquire or sell the Propenty, Lend(r, pior to the acquisition or sale
of the Property, shall apply any Futidy held by Lender at the time of aequisition or sale as a creditagainst the sums secured by
this Securtty [nstrument.

3. Application of Puyments, Unless applicable law provides otherwise, all puyents received by Deader under paragraphs
L and 2 shall be applied: fiest, to any prepayinent charges due uider the Note; second, (0 amounts payable under paragraph 2;
thitd, to Interest due; Tourth, to principal due; amd Tast, 1o any late charges due under the Note.

4. Churges: Liens. Borrower shatl pay all taxes, assessiments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Insteument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligattors in the manner provided in paragraph 2, or if not paict in that manner, Borrower shadl pay them on ime direcily
to the person awed puyment. Horrower shall promptly furnish 1o Lender all notices of amounts Lo be paid under this paragraph.
It Borrower makes these payments directly, Bortower shall promply furnish to Lender receipts evidencing the payments.

Borrower shalt promptly discharge any lien which bas priotity over this Security Instrument untess Borrower: (a) agrees in
wrlting 10 the payment ol the obligation secured by the lien in a manner acceptable to Lender: (h) contests in goud faith the lien
by, or defends uganst entorcement of the lien in, legal proceedings which in the Lender's vpimion operite Lo prevent the
enforcement of the lien; ot (©) secures from the holder of the lien an agreement sitisfactory (o Lender subordinating the Hen to
this Security Instrument. IF Lender determines that any part of the Propeity is subject to a liew which !nni' )m;lin priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

£, Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or fleoding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval
which shalt not be unreasonably withheld. It Borrower fails 10 maintain coverage described above, Lender may, at Lender's
aption, obtain coveriage to protect Lender’s rights in the Property in accordance with paragraph 7

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make prool of loss it not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economicaily feasible and Lender's seeurity is not lessened. 1 the restoration or
repair is not econeidically leasible or Lender's security would be lessened, the insurinee proceeds shall be applied 1o the sums
secured by this Security [nstrument, whether or tot then due, with any excess paid 1o Borrower. 1 Borrower abandons the
Property, or dues not zaswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ssurance proceeds. Lender may use the proceeds to repair or restore the Property or to puy sums
secuted by this Security lnstrurent, whether or not then due. The 3-day period will begin when the notice is given,

Unless Lemder and Bortower otherwise agree tn writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the moatldy payments reterred to in paragraphs 1 and 2 or change the amount of the paytments. If

under paragraph 21 the Property is acorivsd by Lender, Borrower's right to any insurance policies and proceeds resulting from(p
damage to the Property prior to the acquisizion shall pass to Lender to the extent of the sums secured by this Security Inmrummlﬂ"}

immedintely prior to the acquisition.

6. Ocoupuney, Preservation, Muintenunes nid Protection of the Property; Borrower's Loan Application; Leascholds, ; ‘i
Borrower shall accupy, establish, and use the Propertsy as Borrower's principal residence within sixiy days after the execution of ‘1

this Security Instrument and shall continue ta oceupy-she Property as Borrower’s principal residence for a least one year after
the date of oceupancy, unless Lender otherwise agrees (n writing, which consent shali not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's control. Borrower shall not destray, damage ot impais the
Property. allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default H any forfeiure
action or proceeding, whether civil or criminal, is begun that in Cerder's good faith judgment could result in forfeitre of the
Property or otherwise materially impair the lien created by this Secudty Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causitg the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes Forfeiture of the Borrower's interest in the Property of other material
impairment of the lien created by this Security Instrument or Lender’s security imierest. Borrower shall also be in delault if
Borrower, during the foan application process, gave matetially talse or inaceuratd iagrmation or stalements to Lender tor lailed
to provide Lender with any material information) in connection with the loan evidenecd by the Note, including, buv hot limited
t, representations concerning Borrowee's ueeupiney of the Propenty as a principal residinee. 11 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. [f Borrower soguives fee title 10 the Property, the
leaschold aid the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower faifs to perform the covenaits o agreements contained in
this Security Instrumery, ot there is o degal proceeding that may significantly affect Lender's rightean the Property (such ay a
proceeding in bankeuptey, prabate, for condemnation or forfeiture or o enforce laws or regulations), (hea Lender may do and
pay tor whatever is necessary (o protect the vatue of the Property wwd Lender's rights in the Property. Loader's actions may
include paying any sums secured by a lien which has priority over thix Sccurity lustruinent, appearing in court, paying
reasonable attorneys’ fees ad enteting ont the Property to make repairs. Although Lender may take action under this pacagraph
7. Lender does nut have o do so.,

Any amoumts disbursed by Lender under this paragraph 7 shall become additional debt of Borvower secured by this
Security Instrunwent. Unless Bocrower s Letder agrec to other terms of payment, these smounty shall bear interest from the
date of disbursement at the Note rate and shadl be payable, with interest, upon notice from Lender 10 Borrower requesting
paynent.

8. Mortgage Insurnnce. [0 Lender required mortgage tsurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. I for any reason, the
mortgage insueaiwe coverage requited by Lender lupses or ceases to be b effect, Borrower shall pay the prfmi ms tequired to

@} i son 0 Porm 3014 9180

'.D
b




UNOFFICIAL COPY

obtain coverage substantially equivalent to the morigage insurance previousty in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage Inserance previously in effect, from an alieraate mortgage insurer approved by Lender, If
substantially equivalent mortgage insuranee coverage is tot available, Borrower shall pay 10 Lender cach month o sum equnl to
one-twelfth of the yearly mortgage insurance premium being paid hy Borrower when the insurance covernge lapsed or ceased 1o
be in eftect. Lender will accepl, use and retain these paytients as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mottgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtuined. Borrower shall pay
the premiums required to maintain morigage insarance in effect, of to provide a loss reserve, untit the requirement for mortgage
insurance ends in accordince with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or us agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowet notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatlon, The proceds of any award or claim for damages, direct or consequential, in connection with any
rondemnation of other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the eventat s total taking af the Property, the proceeds shatl be applied 1o the sums secured by this Security Instruiment.
whether or not then Zue, with any excess paid to Borrower. I the event of a partial wking of the Property in which the fair
market value of the Ploperty immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immadiztely before the taking, unless Borrower and Lender atherwise agree in writing, the sums secured by
this Security Instrument shrl be reduced by the amount of the proceeds multiplied by the following fraction: {a} the total
amount of the sums secured ivtadiately before the taking, divided by (b the fair market value of the Property immediately
before the taking. Any balance sbat“be paid to Borrower In the event of a partial 1aking of the Property in which the fnir
market value of the Propeny immediniéty, before the taking is less than the amount of the sums sccured immedintely before the
taking, unless Borrower and Lender ofiierwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securiry Instrument whether or 1ot the sums are then due.

If the Property is abandoned by Borrowr, i if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower {uis 1o _respond 1o Lender within 30 days after the dute the notice is given,
Lender is authorized to collect and apply the proceeds, #.its option, either o restoration or repair of the Property or ta the sums
secured by this Security Instrument, whether or not then dur.

Unless Lender and Borrower otherwise agree in wiiting. any application of proceeds to principal shull not extend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Not'a ‘waiver, Extension of the time for payment or modification
of amertization of the sums secured by this Security Instrument granes' 0, Lender to any successor in interest of Borrawer shall
not oper:ts 1o release the tiability of the original Borrower or Borrowei’s suscessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend tive for paynent or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demana.moie by the original Borrower or Borrower’s
successors in interest. Any forhearance by Lender in excrcising any right or rema!y shall not be a waiver of or preclude the
exercise af any right ot remedy.

12. Successors and Assigns Bound: Joint and Severul Liability: Co-signery, The covenants and agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower. subject o the provisions of
paragraph 17, Borrower's covenants and agreements shafl be joint and several. Any Borrower ivho co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instruinent only 10 morpagr. grant and convey thal
Buotrowee's interest in the Property under the terms of this Security Instrwinent: (h) is not personally cbtizated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to exient'cmodity. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bofrower’s consent,

13. Loan Charges. If the toan secured by this Security Instrument is subject to n law which sels maximum loan cliarges,
and that law is tinaliy interpreted so that the interest or other foan charges collected or to be collected in connection with the
loan exceed the permitied Hmits, then: @) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permited limit, and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. IU a refund reduces principal, the reduction will be treated as a pantial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unfess applicable taw requires wse of atother method. The notice shall be directed to the Progerty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fir clnss mail 1o
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Lender's address sated herein or aty other address Lender desigrates by natice to Borrower. Any totice provided for in this
Security Instrument shall be deemed to have been given 1o Burrower or Leider when given as provided in this paragraph

18, Governing Luwi Severability, This Security Instrument shall be governed by federal daw and the law of the
jutisdiction in which the Property ix locmed. I the evert that any provision or clause of this Security Instrument or the Nole
conflivts with apphicable Law, such conflict shall not altect other provisioss of this Security lastrument or the Note which can be
given effect without the confticting provision. To this end the provisions of this Security Instrutent and the Note are declared
10 be severable

16, Burrower's Copy, Borrower shall be given one coiforimed copy of the Note amd of this Security Insirnment.

17, Transler of the Property or o Benelfleinl Interest In Borvower, 1£ all or any part of the Property or any interest in it
is 3okl or transferred tor i o beneticial interest in Bortower Is sold or transterred and Borrower is not & natural person) withow
Lender's prior weitten coment, Lemder may, at ity aption, require inmediate paytent in full of all sums secured by this
Sceurity Instrument. However, this aption shall not be everciscd by Lender if exercise is prohibited by federai law as of the date
of this Security Instrument.

11 Lender exeraises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period ol not
fess than 3O dava e the date the notice is delivered or maifed within which Borrower must pay all sunie seciired by this
Security Instroment A S2orrower Faili to pay these sums prior (o the expiration of this peniod, Lender may invoke iy remedies
peemitted by this Secustty Javtrument withvut lurther notice or demand on Borrower.

I8, Borrower's @i2ie-to Relntute, 1F Borrower meels cerain conditions, Borrower shall have the right o have
entorcement of this Security-dozioiment discontinued ot any tmie prior to the carller of: (@) § days (or such other period as
applicable law niay specity for qeiastatementy tefore sale of the Praperty pursuast to any power of sale contained in this
Security tnstrument; or (W) entrysia judgment enforving this Security Instrument. Those conditions are that Borrawer: (a) pays
Lender all sums which then would be‘dvs saxter this Security Instrument and the Note as i no aceeleration had occurred; (b

ctres any default of any other covenanix’ cr pzecetments; (0 pavs all expenses incurred in enforcing this Seeurily lnstrument, o

including, but not lindted to, reasonable attceneys” feess and () takes such action ax Lender may reasonubly requite to assure
that the fien of this Security fnqtranent, Lender's rghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shadl continue unchangdd - Upon reinstatement by Borrower, this Securty Instrument and the
obligations sequred hereby shall remain fully effectiveas if tio accelerition had occurred. However, this right 1o reinstute shall
not apply in the cie of acceleration under paragraph 17,

19. Sule of Note; Chunge of Loan Servleer, The Sats-oe o partial inlerest in the Note (together with this Security
Instrummient) maty be sold one or more 1imes without prior notice o Sorrower. A sale muy result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under e svte and this Security Insrument. There also ihay be one
or more changes of the Loan Seevicer uneelated 1o a sale of the Note, 1 there is s change of the Loan Servicer, Botrrower will be
given written notice of the change in aecordance with pacagriph 14 above Zag apnlicable law. The notice will stute the name and
adddress of the new Loart Serviver and the address to which payments should e frade. The notice will alse contain any other
tformation required by applicable law.

20. Huzurdous Substances. Borrower shull not cause or permit the presence, vae, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor aflow abyase zlse 10 do, anything affecting the
Pruperty that is in viokation of any Environmental Law. The preceding two seniences snalitot apply 1o the presence, use, or
storage on the Property of small quantities of Huzardous Substances tht are generally recognized-to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notce of any investigaton, claim, demand, lavsiic 61 other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environnental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordanee with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fTammable or toxic petroleum producls, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive materials, As used {n
this paragraph 20, “Enviromuental Law® means federa) lnws and faws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant ar agreement in thiy Securlty Intrument (but not prior to acceleration under puragrpph 17 unless
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applicable law provides otherwise). The notlce shall speeify: (u) the defautt; th) the action required to cure the defuult;
(©) a dute, not less thin 30 days from the dute the notice Is glven 1o Borrower, hy which the defunlt must be cured; und
(d) thut fuifure to cure the defuslt on or hefore the date specified in the notice muy resuit in acceleration of the sums
secured by this Security Invtrument, foreclusure by judicial proceeding und sale of the Property. The notlee shall fuether
inform Borrower of the right to reinstute after ucceleration and the right to asvert in the foreclosure proceeding the
non-existence of w defuult or uny other defense of Borrower to accelerntion und foreclosure. If the defaull s nol cured on
or before the date specified (o the notice, Lender, ut fts option, may require Immedinte payment in Tull of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by Judiclul
proceeding. Lender shull be entitled to collect ull expenses Incurred in pursulng the remedies provided [n this parugraph
1, including, but not limited to, reasonuble attorneys' Fees und costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shull release this Security Instrurtient
without charge to Borrower, Borrower shall pay any recordation cosls,

23, Walver of Homestead. Borrower waives all night of homestead exetption in the Propenty.

24, Rideea i chis Security lasteument, IF one or more riders are executed by Borrower and recorded together with this
Security Instrumens, the covenants amd agreements of each such rider shall be incorporated into and shall amend and supplement
the vovenants snd ageeseouts of this Security fnstrument as if the rider(s) were a part of this Security nsrument.
|Check applicable boxiex)

| Adjustable Rate River (_} condomintum Rider _J 14 Frily Rider
Graduated Payment Rider [_J Planned Uit Developrment Rider ' Biweekly Payment Rider
.o Bitlloon Rider _{ Rate Improvement Rider {_] Second Home Rier
VA Rider [ Otherts) Jspecify)

BY SIGNING BELOW, Borrower accepidand agrees (o the m‘ms ai 'lwcn.ml comtyy
tn any rideres) executed by Borrower and recorded withat.
.' . ' ’ .
LEY K. )J%O S 7 7 [Surrower

Withesses:
W RARES JACOBSEN \ﬂls ATTORNEY IN TACT

e - e (Scal)
Bortuwer

{Seal) ) L. i 45c0h)

Hortower Hortuwen

'i‘lM’l' OF ILL )I'\. ' /\ ¢ o0k County s
(,Mciw , 4 Notary Public in and for said courvand sate do hereby vortify
that HESLEY JACOBS[N

- personally kpown 1o me to be the same peragnes) whose numets)
subscritedd 1o (he foregaing wtnment, appeared hefure me this day in person, and acknowledged that :)she
signied and delivered the saidd instrument s @ ))f her free amd whmtnr) act, Tor the uves and |1Wbs therein set forth.

Given under iy hand and ofticial seal, this | '3‘*" day ol LY 570\ L Iorer
(Lef‘f 2/

My Commission Expites: (, lo)

Nutary |'11NIL

OTARY PUBLIC STATE OF ILLINOIS

URTTCIALSEAL
ROVERT G DURNS
N
MY COMMISSION EXY. JUNE 10,200]
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LOANNO. 01971636

ADJUSTABLE RATE RIDER

(LIBOR 8 Month index--Rate Caps)

THIS ADJUSTABLE RATE RIOER is made this 13th day of MARCH
19 , and is Incarporated into and shall be deemed to amend and supplernent the Mongage,
Deed ot Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrawer”) to secure Borrower's Adjustable Rate Note (the “Note*) to  FIRST HOME MORTGAGE
CORPORATION, AN ILLINOIS CORPORATION (the "Lender’)
of the same date and covering the property described in the Security Instrument and located at:

737 GORDON TERRACE,CHICAGO,IL 60613
{Property Addtess|

THE NOTE ZNONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE %O/ THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RA(S CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST FAY,

ADDITIONAL COVENANTS: - In addition to the covenanis and agreements made In the Security
Instrument. Borrower and Lender furthn: covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PA(NENT CHANGES

The Note provides for an initial interest rate ot 11.7500 %, The Note provides for changes In the
interest rate and the manthly payments, as folicas:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first ury of APRIL 1

. 2000 ‘

and on that day every six months thereafter. Each date o viish my interest rate could changs is called a
‘Changa Date "

(B) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the
average of interbank offered rates tor 8 month U.S. dollar.denuminzies deposits In the London market
("LIBOR"), as published In the Wall Straet Journal. The most recent inciex figure avallabie as of the Hrat
business day of the month Immediately preceding the month in which the Cranye Date occurs is called the
"Current Index *

It the Index Is no longer avallable, the Note Molder will choose a new index which |s based upon
comparable information. The Note Holder wil give me notice of this choice.

(C) Caloulation of Changes

Belare each Change Uate, the Nate Holder wil calculate my new Intarest rate by addiig Seven and

2 percentage points {  7.5000 %) to the Current Iridax, The Nole
Hoider will then raund the result of this addition to the nearest one-sighth of ona percentage pair. {7.125%)
Subject to tha limits stated in Section 4{D) balow, this roundod amount will be my naw interast raia until the
next Change Date.

The Note Holder will then determine the amount of the monlhprayment that would be sufficient to
repay the unpaki principal that | am expected to owe at the Change Date in tull on the maturity date at my
new interest rate In substantlally equat payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay &t the first Change Date will not be greater than 14,7500 %
orlessthan  11.7500 o Thereafter, my intorest rate will never be increased or decreased on any
single Change Date by mote than ONE percentage point {  |.0000 %) from the
rale of interest | have been paying for the preceding six months. My interest rate will never ba greater than

17.7500 % My intergst rate will never balessthan 11,7500 % over the lite of the loan.

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR § MONTM INDEX.-Singie Family-- FNMA/EHLMC Uniform instrument
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(E) Eftective Date of Changes

Mr new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment begmning on the first monthly payment date after the Change Date until the amount ol my
manthly paymant changes again.

(F) Notice of Changes

The Note Holder will dellver or mail to me a nolice of any changes in my interest rate and the amount of
my monthly paymaent before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone numbar of a parson who will answar any question |
may have regarding the notice.

B. TRANRFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Untiorm. Covenant 17 of the Security Instrumant is amended to read as follows:

‘frenster of the Property or a Beneficial Interast In Borrower.  If all or any part ol the
Propett, ¢z any Interest In it is sold or transferred (or If a beneficial intarest in Borrower I8 sold or
transfer;ed-and Borrower I8 not a natural person) without Lander's prior written consant, Lender
may, at its.optian, require immediate payment in full of all sums secured by this Securlty
Instrument. kowaier, this option shall not be exercised by Lander if exercise is prohibited by
federal law as oi t'»z-dlate of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes ia be submitted to Lender Information required by Lender to evaluate the
intended transferee uc ¥ a new loan were being made to the transferae; and (b) Lander
reasonably determines that Lendar's security will not be impaired by the loan assumption and
that the risk of a hreach of any covenant or agreemant in this Security instrument is acceptable
lo Lender.

To the extent permitted by apPIl:abla law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the 'san assumption.  Lender may also require the transieree
to sign an assumption agreement tha. I3 ~cteptabie to Lender and that obligates the transferee
to keep all the promises and agreemerts niade in the Note and in this Securlty Instrument.
Borrower will continue to be obligated unuer the Note and this Securlty Instrumant unless
Lender releases Borrower in writing.

It Lendaer exercises the option to require-iminediate paymaent in full, Lender shall give
Borrower natice of acceleration. Tha notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Bzrrower must pay all sums secured by
this Security Instrument. if Borrower fails 10 pay tnese sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Serurlty Instrumant without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrges lo the erms e i
Ad|ustable Rate Rider. OU UJZL i {
. LA

)
BY KARI

-Borrowet

{Seal)
-Borrowet

{Seal}
-Botrower
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