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ADJUSTABLE RATE
FIRST MORTGAGE
(HOME EQU!TY CONVERSION - REVERSE MORTGAGE)

State of lllinois

MOETCAGE

FHA Cuse No.131.903903-6-952

THIS MORTGAGE ¢ Seeurity Instrument™) is given on March 4, 1998, The Mortgagor is Minnie Miles
a widow

whose wddress is 5823 West Ohio
Chicago, 11, 60644 A Borrower ).
This Security Instrument is given to Home Mortgegee Corporstion, which is organized meu existing under the laws of New
York. amd whose addeess is 3000 Hempstesd  Turnpike
Levittown, NY 11756  CLender”).

Borrower hay agreed o tepuy to Lender amounts: which Lender is obligated 10 advance, including futuie sdvanees, under the
wrmy of a Home Eguity Conversion Loany Agreement dated the same date as this Security Instrumrent ¢ Gaun Agreenent”).
The agrecrient fo repay is evidenced by Borrower's Note dated the sane date s this Seeurity Instrument ("Note™). This
Secusity Instrument secures o Letder: (@) the tepayment of the debt evidenced by the Note, with fnterest, aud all resewals,
extensions and moditications of the Note, up 10 o oaximum prigcipad amount of One Hundred Twenty Thousand and no/100
Dottars (01,8, $ $120,000,00) (1 the payment of all other sy, with Interest, advanced under potugraph $ 1o protect the
security of this Security Instrument or otherwise due under the terms ol the Seeurity Instrument; and () the performance of
Borrower's covenants amb agreements under this Security fostrument and the Nete. For this purpose, Borrower does hereby
morgdge, warrht, grant amd convey to Lender, with power of sale, the [ollowing deseribed property located in Cook County,
Ilinols:
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4, The land referred to in this commitment is descoribed ag fol lows:

THE WEST 50 FREU OF THE NORTH T e OF DE did (N ARSTIN'S SEREIVTSTON
RINCK Td IN ADSTIN'S SECOND ADDTTTON "0 ADSTINCTERE IN SEFECFHON B, IVwNsH TP 19
NUBEY), RANGIE D4 PAST OF THE THIRD PRINCTPAL MERIDIAN . (N YOk COTNTY,
1LLTNOES,

lo- 0%~ 317 - 0 h)

= S
OLARK b e
Conmitnent No.

This commitment is invalid unless the Insuring Provisions and Schedu 6% A and B are attached,
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Chicage, 1L, 60644

CProperty. Addresy'y:

TOGETHER  WITH il the improvenwnts now or hereafter erected aont the property, and all easeiments,  rights,
appurtenanees, and xiures now or hereatier o part of the property. Al replacemeins and additions skadl also be covered by
this Seeurity nstrwment. All ot the Toregaing is reforred o i this Security Instrument as the "Property”.

BORROWER  COVENANTS that Botrawer iy fawiully st of the estite hereby conveyed amd has the right
mongage, grant and convey the Property ang thit the Property i uienvusibered.  Borrower warrants and will detend
genernlly the ttle 1o the Property against ol clutis and demands, subject to any encumbrances ol record.

THIS SECURITY AINSTRUMENT vomthines uniform covenunts for nationat use and aon-uniform covenants with
linuted vatintions by purisdicion 1 constitute o unitormy seeurity instrunient covering real property.

UNIFORM COVENANTE Burrower and Lender coventit and agree as follows;

1. Payment of Principal wd Perest,  Buerower shall pay when due the principal of, and migrest o, the debl
evideneed by e Nute,

2. Payment of Property Charges, Borrorver shall pay all property chantes consisting of taxes, ground renty, Domd and
hasard insuratice premitins, and special assevsnents (oo timely maaner, and shall provide evidenee of payiment 1o
Lender, unless Lender pave property charges 3y entiholding funds from monthly payments due 1o the Borrower or by
churging such pavients o a hne of credit as providetor it the Loan Agreement.

3. Vire, Mlood and Other Muzard Insurance.  Borrowee shatl insire all improvements on the Property, whether now

i existence or subsequently erected, against any hivieds, conlsies, wad contingencies, including fire. This insiiranee
shall be maintained inthe amowns, to the extent and tor e pededs eequieed by Lender or the Secretary of Housing
and Urban Development ("Secretary™. Borrower shall also insure ald dmprovetsents on the Property, whether now in
existenee oF subsequently erected, against lasy by Noods o the extenn requived by the Secretary. AR insurance shall be
virried with companies approved by Lender,  The insurance pohcies and apy renewads shindl be held by Lender and shall
include loss pavabie cladses in favor of, and in o Yorm acceptable to, Lemider

In the event of Joxs, Borrower shall give Lender imnwdiote aotice by mai), Lendee iy muke proot of foss i nol nmde
promptly hy Borrower, Faels insucanee company concerned is hereby authorized ad Jirected 10 make payment for such
toss to Lender instvad of 10 Borrower and o Leader jolatly. Insurmee proceeds shadl beopplied (o restoration os repuir
of the danisged Property, i the restoration or repair is econticatly feasible and Lender's security is not lessemed. I
the restorstion o repuir s not eeotiontically feasible or Lender's security would be lessened, i pmsymapee: proceeds shalt
be applied first to the reduction of any idebtediess under a Second Note and Second Security nviotient held by the
Secretury on the Property and then o the reduction of the indebtediess ander the Note and this Seopsity Instroment.
ARy exeess isuranee proceeds over an amoust requited 1o pay all oustanding indebtedoess under the Note and this
Security Instrumwnt shall be paid 10 the entity legally entitled  thereto.

I the event of foreclosure of this Security Tstrument o other wransfer of title w the Property that extiagaishes the
indebtedness, all right, title and tnterest of Borrower in and o insuranve policies in force shall pass o the purchaser,

4, Occupancy, Prescrvation, Malntenaoe and Protection of the Propenty; Borrower's Lown Application; Leascholds.
Borrower shall oveupy, establish, und use the Preperty as Borrower's principat residence after the execution ol the
Security lasteument and Borrower (or at least one Borrower, i initially more than one person are Borrewers)  shall
continue o oeeupy the Property as the Borrower's principal residence for the teem of the Security Instrament, " Principal
Residence™ shall bave the same meaning a8 in the Loap A ereenwent,
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Borrower shall not commit waste o destroy, dimage or substantinlly  change the Property or allow the Property o
deteriorate, reusonable wear and tear excepted. Borrower shull afso be in detaudt i Borrower, during the loan application
process, gave materinlly fulse or inaccurate itformation or stienients 1o Lender qor failed to provide Lender with any
material mtormation) it connection with the loan evidenced hy the Note, including, but not Hiited to, represeniations
concerning Borrower's oecupaney of the Property as a principal residence. 11 this Security Instrument is on a leasehald,
Borrower shall comply with the provisions of the fense, 17 Borrower acquires fee tithe 1 the Property, the leaschold and
fee tithe shudl not be metged unless Lender agrees to the merger in writing,

S. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shll pay all governmental o
municipal charges, tines and impositions thit are not included in Paragrapb 2. Borrower shall pay these obligations on
titne directly 1o the entity which iy owed the payment. {1 faiture to piry wonld sdversely affect Lender's interest in the
Property, upon Lemder's request Burrower shall promptly furnish te Lesder receipts evidencing these payiients.
Borrower shail prosaptly discharge any Hen which has the priority over this Security Instrument in the omer: provided
m paragraph |20

1 Borrower 1uils to wnass-these payments or the praperty charges regred by Farngraph 2, or fuils W petform any other
covenanty and agrechiciis sentained in this Security Instrusment, or there is o degal proceeding thd nuy sigiificantly
aftect Lender's rights e the Promerty (sich e a0 proceeding e bunkrugrey, Tor condenmtion o to enforee laws o
regulutions), then Lenddet tty ¢ and pay whatever 18 ieeessary o protect the vidue of the Property and Lender’s rights
in the Propedty, meluding payreeat of tasew, hazard insvranee aml other iems mentioned in Paragraph 2.

To prott Lemder's security in the Bropersy. Lender shall advance and charge to Borrower all ansounts due o the
Sceeetary tor the Morgage Insurance Prenium’ as defined in the Loar Agreement as well ax all sums due 1o the feun
serviver fur servicing activaies as defined i the Cotn Agreenwent. Any amiounts dishursed by Lender under this Patagraph
shull beconre wn additionat debt of Borrower as provioed forin the Loan Agreement wnd shall be secured by this Seeurity
lnstrument,

6. Snxpection. Dender of its agent may enter o, st comake apprinsds of the Propenty it o rensonable ninnner
and at reasomable times provided thit Lender shall give ey Sorrower nolice prive o any inspection o appraisal
specitying & purpose toy the ingrection or appraisal wiich must2ecretated o Leader's interest in the Propeny. 18 the
Praperty is viwatit or abandoned o the loan i in detault, Tender sy fuke reasotiable action o proteet and preserye
such viwant or abadoned  Property withoul notice e the Rorrower,

7. Condemnation.  The proceeds of any awaed o clamn for damages, direet of consequentinl, in connection: with any
candemnation, o other taking of any part of the Property, ar tor conveyanee in‘piree of comdemnation shall be paid ta
Lemder.  The procevds shall be applied et to the reduction: of any indebiedaess soder o Second Note and Seeond
Security Instrumstent held by the Seerctury on the Peopenty, and then to the redaction o) the-tndebiedness: under the Note
and this Security [nstrament. Ay excess proceeds. over an aouit reguired o pay afl ouastamting  indebledness undet
the Note and this Securlty Instrunient shalt be paid to the entity legally entitied thereto.

8. Focs, Lender may vollect toes and charges authorized by the Secretary.
9. CGrounds for Accelerstion of Debl.

(0 Due and Payable.  Lender iy eequire anmedinte payment i full of all sums secured by this Security
Instrument it

(i) 4 Borrower dies and the Property s not the principal residence of st least one surviving Borrower, or

(i) AL ot & Borrower's ditle in the Property (or his or her heselicial interest in w teust ownlmg all or pir of
the Property) is sold or otherwise transferted and o other Borrower retaing title to the Property it toe simple
or rettiny o easchold under a fease for fess than 99 years which is renewable or o lease having & remaining
period of not Jess than 30 years beyond the dute of the 100 birthday of the youngest Boreower or retaitis a
lite evtate tor eolaming o benelicial Interest in o trust with such an dnterest i the Property).
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(b) Duc and Payable with Secretary Approval, Lender may require immediate payment in full of gl sunis secured
by this Security Insteament, uwpon apptoval of the Seerctaty, i€

) The Property ceases to be the principal residence of 4 Borrower for reasons other than death and the
Property s nod the principal residence of at least vne other Borrower; or

i) For a period of fonger thun 12 consecutive monthy, a Borrower fuils to aceupy the Property because of
physical or mental illness and the Property is ot the principal residence of a0 Jeast one other Borrower; or

(1) An obligation of the Borrower under this Security Instrument i not performed.

{c) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in Paragraphs 9 GoGi and
(b oecue,

(d) Noitee e Secretary and Borrower, Lender shall notily the Secretary and Borrower whenever the foun hecomes
due and payabic undet Pacagraph 9 D and (0. Lender shatl not have the right 1o commence foreclosure until
Borrower has tovd 30 days alter notiee w vither:

(i3 Correct the sauter which resulted in the Seeurity fustrusnert coming due and payable: or

aiy Pay the halance in el or

(it Sell the property tor the besser ol the baduice ar 98% of the appruised value and apply the net proveeds
of the sale wward the belunce; or

(iv) Provide the Lender with o deed 2 et of foreclosure.

{©) Trusts, Convevance of o Borrower's imterest i 2oe) Property 1o a trust which meets the requireents of the
Sevretury, of canveyange of u trust's interest in the Prorerty to @ Borrower, shall sot Be considered s conveyaney
for purpases of tis Paragraph 9. A trust shadf be not de’considered an occupamt or be considered ay having
principal residence for purposes at tis Parugraph 9.

(N Mortgage Not Insured. HBorrower agrees that siould this Secursty Instrument and the note not be eligible for
insurance under the Natiomal Nousing Act witiin 68 days from the dute Jeveol, Lender may, st s option, sequire
inmedinte payment n fall of all sums secured by this Security Instruments acritten sttenent of any authorized
agent of the Seerctary dated subsequent fo 60 days from the date hereoll declining (o insure this Security
Instrument and the note shall be deemed conclusive proot of such ineligibility,  Notwithstanding  the Toregoing,
this option ey not be exercised by Lender when the unavailability of insuranee is sately due so Lender’s fuidtire
to remit 4 mongage insurance preenivm 1o the Secretary,

{0. No Deficiency Judgments,  Borrower shall have no personal Jinhiliy for payiment of the (debt secared by this
Security Instrument. Lender iy enforee the debt onty through sule of the Property,  Lender shall novoe permitied 1o
obtgin o detluiency judgment againyt Borrower it the Secarity Instrument is foreclosed. 17 this Security lnirumen s
assigned 10 the Secretary upon denund by the secretary,  Borrower shall not be lable for any difterence between the
mortgage insuratice benefis poid to Lender and the ovistanding  indebtedness, including accrued interest, owed by
Borsrower at the tinwe of the assignnwnt,

L1, Reimstatement. Horrower fus o right to be reinstted i Lender has required immediate: payment in Wll, This eight
applivs even after Yorectosure procewdings are insituted. o relnstate this Security instrement, Borrower shall correct
the conddion which resulted i the requirement for ismiediate payment in full. Fareclosare cosix and reasonable amd
custotary antorney s fees atd expenses propetly associsted with the foreclosure proceeding shall be added to the principal
halance. Upon reasstatenient by Borrower, this Security Instrament and the obfigations that it secuees shatl remanin in
etleet as ot Lender bt et required amedinte payient i Tl However, Lemder ivnot required © penmit reinsttenent
I 0) Lender bas aeeepled reinstpteient  after the eoputiencemient af foreclosure procecdings within two years

Waanh Thocutrwnr Syaem, in Fage Ll & Tlome Fyuny Tomervian Morigaer




- UNOFFICIAL CORetriaes |

immediately  preceding the conmencement of @ current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds i the future, or Gib reinstatenient - will adversely aftect the priority af the Secunity
Instrument.

12. Hirst Llen Status.
(a) Maodification.

Borrower agrees (o extend i Security Instrument i accordanee with this Paragraph 1200, 1Y Lender
determines that the original ter statuy of the Sevority Instrument is jeopurdized under state law (including
but not limited to situations where the cmount secured by the Scearity losteument equads or exceeds the
maximum principal ainount stated of the maximin period umder: which loan advances retain the saowe licn
priority initially granted to loan advances buy expired) and state law permils the otiginul lien status 1o be
taimae, Yor future loan advances through the exeeution and recordation of one or more documents, then
Lender satiobain titde evidence wt Borrower's expense, [ the title evidence indicaes that the propenty s
rot encuttioera by any Jiens (except this Security lustrument. the Secomd Secirity Instrument deseribed i
Parngraph Ldtav sad any subordinate Yiens that the Lender determined  will also be subordinate to any fnture
loan mdvancesy, Lepder shall request the Borrmwer o execute any documients necessary o protect the lien
status of luture foan zdvances. Borrower agrees o execute such documents, {1 state Taw does not peenit the
original lien status 1057 extended (o futire toan advances, Borrower will be deemed to have fiiled © huve
performed an obligstion wader shis Seeurity {nstrument,

(b) Tax Deferral Programa,

Borrower shindl ot participate in uread vstate tax deferral program, of any livts ereated by the tax defereal are
not subordinate to this Svcurity Insirument,

{¢) Prior Licens.

Borrower shall promptly discharge any fien which has-sobarity over this Security Instrument unless Borrower:
() agrees in writing (o the payment of the obligition secared by the lien ina maner seeeptable 10 Lender; (b)
contests i good Taith the lien by, or defends against enforeemerc-at the Len in, legal proceedings which in the
Lender's opinion operate 1o prevent the enforcement of the lien or fartciture ol any pant of the Property; or (¢)
secutes from the holder of the lien an agreement satisfactory to Leader subordinating the lien o al) amounts
secured by this Security losteumment. 15 Lender determines that auy part of ihe. Property is subject. to a lien which
may attain priority over this Security Instrument, Lender mmy give Borrower @woce identitying the fien. Borrower
shatl satisty the lien or take one more of the gctions set forth above within 10 days of the giving of notive,

Relationship to Second Security lostrument,

(8) Second Sceurity Instniment. In order 1o secure payments which the Secretary mgy muke s or on behall of
Borrower purstant {o Section 285 () (D (A) of the National Housing Actand the Loan Agreenser the Secretary
has required Borrower to execute # Second Note and a Second Seeurity [usirament on the Praperty.

(b) Resesonship of First and Second Security Instruments.  Paymentss made by the Seeretury shall not be included
in the debt under the Note unless:

(i) This Security Instrunem is assigned to the Secretary: or
(i) The Secretary aeeepts reimbursenwnt by the Lender for wll payments made by the Sveretary.

1 the vircumstances deseribed in () or (i) oveur, then all payments by the Secretary, including interest on the
payments, bue exchwding lute charges paid by the Scoretary, shatl be ncluded in the debt under the Note.
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(¢) Effect on Boerower, Where there iy ne assightient of reimibursement as desetibed i thy (0 or OF) and the
Secretary makes payiments o Boreower, then Boreower shudt not:

i) B required o pay amounty owed ander the Note, or pay any rents and revenues of te Property under
paragraph 19 to Lender or i receiver of the Property, until the Secretory has required payment in full of all
oulstanding principal and accrued interest under the Secomd Note: or

(i Be obligated o pay interest under the Note at any tine, whether acerued before or adter the payiients
by the Secretaey, and whether or not accrned interest has been included in the principal balance under the
Nole.

@) No Duty of the Secretary. The Secretary has no duty 1o Lender to entoree covenants of the Second Secutity
nstrument or o take actions o preserve the value of the Property. even though Lender may be unable 1o collect
amounts owed dder the Note because ol resteictions i this Paragraph 13

14, Forbewrance by Dender Not 8 Walver, Any turhearance by Lender in exercising any right or remedy shall not he
a waiver of o precluds e exercise of any right or remedy.

15, Successors and Assigin Sound: Joint and Several Lisbility, The vovetnnts and agreementy ol this Security
fnstrunient shall bind wd ben% the successors and assigns of Lender,  Barrower mmy not assign any rights or
ohligations under thix Security Inwtient or under the Note, except teoatrust that nwels the requitements of the
Secretary.  Borrower's covenants ang” pgreeients shall be joint wnd several.

16, Notleee. Aniy notice W Borrower provided for ie this Security Instrment shall be given by delivering it or mailing
it by First class ol unless appicable b requiiesvse of another wethod. The notice shall be directed 1o the Property
Address or any other address all Bortowers jointiy_<esignate. Any notice to Lemder shall be given by fiest class mall 1o
Lender's uddress stated herein o any address Lender desiginates by notice 1 Horrower, Any notice provided (or in this
Security Instrument shall be deenwd 1o have been: given o Borrower or Lender when given as provided in this paragraph
16,

17. Governing Law; Seversbility. This Sccurity Instrument shzilobe governed by Federal low and the Jaw of the
jurisiction in which the Property s tocated. In the event that any peozision or clause of this Security Instrumient or the
Note conflicts with applicable Taw, such contlict shall aot atfect other provisicas of this Security Instrument or the Note
which van be given eftect without tie conflicting peovision. To this end the provisions of this Security instrument ml
the Note are declaned to be sevetable,

18, Borrower's Copy, Horrower shall be given one conformed copy o this Security instrament,

NON-UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

19. Assignment of Rents, Borrower unconditionally asvigny and transfers to Lender all the restsand revenues ol the
Property.  Borrower authorizes Lender o Lender’s agents 1o collect the rents and revenues and erehy direets cach
tenant of the Property to pay the rens o Lender or Lender's agents. However, prior to Lender's Natice 1o Borrower
of Borrower’s breach of any covenant or agreement in the Security ustrament, Borrower shall collect and receive all
rents and revenues of the Property us trustee for the benefit of Lender and Borrower.  This assignment of rents
constitutes an absolute assigiaent and not an assignment for additional security only.

It Lender gives natice of breach w Borrower: () all rents received by Borrower shall be hetd by Borrower s trustee
for benetit of Lender only, w be applied to the sums secured by the Security Instrument: () Lender shall be entitled
w volleet and receive all of the rents of the Property: and () each temant of the Property shall puy all rents due and
unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and hos not and will not perform any net that would
prevent Lender from exercising its rights under this paragraph 19,
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Lender shall not be required to enter upon, tike cotrol of or wsintain the Property before or after giving notive of
breach to Borrower.  However, Lender or o judicially appointed receiver may do so at any tme there is o brewch. Any
application of remts shall mot cure or waive any default or invalidate any other right or remedy of Lender.  This
assignient of rents of the Property shull terminate when the debt seeured by the Seeurity Instrurent s puld in full.

20. Forcclosure Procedure. Lender's Rights I Borrower Fails To Keep Promises And Agreements. I Lender requires
iminediate payment 1 full upder paeagraph 9, Lender may invoke the power of sale and any ather remedies providwl
in this parageaph 20 Lender may bring a lawsuit to take away all of the botrowers cemaining rights in the Propenty and
have the property sold. At this sale Lender or another person yuny aciuire the Propeety. This is known as "fotechisuie
and sile™ I any lawsuit for forectosure and sale, Lender will have the right to coltect all costs atlowed by law. These
costs include anorneys’ tees and costs of title evidence, Lender may require immediate: payment in (ull under paragraph
4,

I Lender inveaes the power of sale, Lender shubl give nutice of sale to Borrower in the manner provided in paragraph
16, Lender shull pablish and post the notiwe of sufe, and the Propeay shall be sold in the manner prescribed by
applicable law. Lerder or its designee may purchase the Propety ot wy safe. The proceeds of the sale shall be applicd
in the following vedertay o all expenses of the sale. including, but not fmited (o, reasonable attorney’s feex; (h) 1o alt
sumys secured by this Sectrity Instiument; and () any exeess 1o the person or persony fegally entitled to i

21. Lien Priotity. The full ikt secured by this Security strunent shall have the same priority over any other liens
o the Property as if the fall wnowid Dy been dishursed on the date of the initial dishuesement wis madv. regirdless
of the actual dite of any disbussement The amoant secured by this Security Instrument shall ficlude all direct paynients
by Lender to Borrowee and all other lowds sdvunces penmitted by this Security Instrumient for any purpose, Thix lien
priveity shall apply notwithstanding any Staie <ovstitution, faw o regulation, except that this lien priority shabl not aflect
the priority of any liens for unpaid State of locei povernmental unit special assessments of tases.

22. Riders 10 this Security tnstrument. 1§ one or mose viders are executed by Borrower and recarded together with
this Scvurity Instruttient. the covenants of each such ridee shall be incorporated  into and shall arend and supplethent
the covetants and agreements of this Security Instrument'zs 48 the rideres) were a part ol this Security nstrunient,
[Cheek applicable boaxas).

| | Comlominium Ruler U] Plasned Unit Developnwt Rider

I 1 Shared Apprevistion Ruder | 1 Other (Specity)
23, Note Incorpomtion,  This tortgage secures, amd incorporates into it by relerence, e terms of an Adjustable Rate
Nate, the prinipat balance of which may merease.
BY SIGNING BELOW. Borrower aceepts and agrees to the terms contuliesd in this Security Sateament ad in any

fider(s) esevuted by Borrower aid recorded with it

Withesses:

1
YA Y -
AT J--.anj. . S, (SFAL)
Mintie Miles Burriswer

~(NEAL)
Hurtnwer

L ISEAL
Burtvwer

_ISEALY
Horrower
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__ISpaee Below This Line for Acknowledgement

State of Winois

Couty o Cook

l, f oo A A & Notary Public in and for said county and stte, do bereby certify
that certity that Minnic Miles persopally known o e 1o be the same personts) whose name(s)  subscribed
to the foregoing instrunkent, appeared hefore me on this day in person, and scknowledged that signed and delivered
shid instrument as tree and voluntary act, for the uses and purposes therein set forth.

i

t
Given under my-lead and seal this Mareh day of March, 1998

My commission expiress

:
.

” 7 {5 ' . ! N \\E_'\l.
li‘. th('(' / /L/' ¥4 ‘ ‘h r f("gw “ ’!I"‘
Notary Public e R

ot

P

This instraiwnt was prepared by
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