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~ MORTGAGE

THIS MORTGAGE IS DATED MARCH 21, 1888, Lo'ween John 5. Lekavich, unmarrled, whose address Is 1735
Hightand Bivd, Hotfman Estetes, IL 60195 (relerrez fo below as "Grantor”); and Harrls Bank Hoffman
Schaumburg, whose address is 275 S. Roselle RU., Schaumburg, IL  60168-4070 (referred to below as
"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantuor marigages, warrants, and conveys to Lendar all
of Grantor's right, title, and interest in and to the following described rexl property, together with ail existing or
subsequently erected or affixed buildings, improvements and fixturss,” all ~asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inelucing ‘stock in wtilities with ditch or
irrigation rights); and ail other rights, royaltics, and profits relating to the real propaity, including without limitation

all minerals, oil, gas, geothermal and similar maters, located In Cook Counly, State of lilinois (the "Real
Property"}:

Lot 4 in Block 153 in the Highlands at Hofiman Estates XIl, being & Subdlvision of part of the
Northeast quarter of section 9, Townshlp 41 North, Range 10, East of the Third Principal Meridian,
according to the plat thereof recorded November 21, 1860, as Document #1802¢5%2 in the Office of
the County Recorder of Cook County, illinols.

The Real Property or its address is commonly known as 1735 Highland Blvd, Hoffman Esiacs, IL 60195,
The Real Preperty tax identification nuinber is 07-09-204-004,

Grantor presently assigns to Lender all of Grantot's right, title, and interest in and to all {eases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commereinl Code security interest in
the Personal Properly and Rents.

DEFINITIONS. The following words shall have the following meanings when used in his Monigage. Terms not
otherwise defined in this Mortgage shall have the meanings auributed to such terms in the Uniform Commercial
Code. Alf references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtadness. The words "Existing Indebiedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor” means John S, Lekavich. The Granior is the morigagor under this Morigage,

Guarantor. The word "Guarantor” means and includes without limitation cach and all of the guarantors,
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sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes withow limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilitics, additions,
replacements and other construction on the Real Property.

Indebtedness. The word “Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no lime shall the principal amount of Indebtedness secured by the Mortgage, not
Including sums advanced to protect the security ot the Mortgage, axceed $20,000.00.

tender, The word "Lender” means Harris Bank Hoffman Schawmburg, its successors and assigns. The
Lender is the mortgagee under this Morigage.

Mortgage. 7~oe word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assipziments and sceurity interest provisions relating to the Personal Property and Rens,

Note. The word "Not™ means the promissory note or credit agreement dated March 21, 1998, in the original
principal amount” oi $14,000.00 from Grantor 1o Lender, together with ali renewals of, extensions of,
modificiions of, refinancizgs «f, consolidations of, and substitutions for the promissory note ot agreement.
The interest rate on the Note 15 /1£:250%. The Note is payable in 60 monthly payments of $299.32.

Personal Property. The word: "Personal Property” mean all equipment, fixtures, and other articles of
ersonal property now or hereafter-owaed by Grantor, and now or herealter attached or affixed to the Real
roperty; together with all accessions, parts, and additjons to, all replacements of, and all substiwtions for, any

of such property; and together with all preceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other Zisposition of the Property.

Property, The word "Property” means coliectirely the Real Property and the Personal Property,

Real Property. The words "Real Property” mcan the property, inferests and rights described above in the
"Grant of Morigage” section.

Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credil agreements, loan agreements, environmenial cagreements, guaranties, security agreements,
mortgages, deeds of trust, and all olher instruments, agreemints and documents, whether now or hereafter
existing, executed in connection with the [ndebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaltics, profits, and
other benefits derived {rom the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND "HE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, !S GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS 'MCATGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Gramor shall pay to Lender all
amounts_sccured by this Mortgage as they become due, and shalt strictly perform all of Grantor's ‘obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's pusséseion and use of
the Property shall be governed by the following provisions:

Possesslon and Use. Until in defaull, Grantor may remain in possession and control of ang operate and
manage the Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shal! maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous wasie,” "hazardous subsiance,” "disposal,” "release," and
“threatencd release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, el chﬁ ( ”CERCLA”&;‘ the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ¢t seq., the Resource
Conservation and Recovery Act, 42 U,5.C, Section 6901, et seg., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The ierms "hazardous waste” and "hazardous
substance" shal! also include, without limitation, petroleam and petroleum by-products or any fraction thereof
and asbestos.  Grantor represents and warranis (o Lender that:  (a) During the period of Grantor’'s ownership
of the Property, there has been no use, genermtion, manufacture, storage, treatment, disposal, release or
threalencd release of any hazardous wasle or substance by any person on, under, about or from the Propeé?;

(b) Grantor has no knowledge of, or reason to belicve that there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b{(_
any prior owners or occupants of the Property or (il) any actual ot threatened litigation or claims of any kind
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by any person relaiing to such matters; and  (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Geantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, siore, Ireal, dispose of, or reiease any hazardous waste or substance on,
under, about or from the Property and (ii? any such aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulntions and ordinances, inclwding without limitation those laws,
regulations, and ordinances described above,  Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with shis section of the Mortgage. Any inspeetions or tests made by
Lender shall b Tor Lender’s purposes only and shall not be construed fo create any responsibility or liability
on the pan of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence 1n investigating the Property for hazardous waste and hazardous
substances,  Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or othes cosis under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against amy and ail claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly susiain or suffer sesulting from a breach of
this section of the Mortgage or as & consequence of any use, generalion, manufacture, Storage, disposal,
refease or thrrateyed release occurting prior 1o Grantor’s ownership or interest in Ihe Property, whether or not
the same was oroshould have been known to Grantor, The provisions of this section of the Mortgage,
including the ot;h‘p“.::qn 10 indemnify, shall survive the gaymcm of the Indebtedness and the satisfaction and
reconveyance of the Yen of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whethes by toreclosure or otherwise.

Nulsance, Waste. Gramiur shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste on or-10.%ic Property or any portion of the Property.  Without limiting the generality of the
foregoing, Grantor will not‘remave, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, giavel or rock products without the prior written consent of Lender.

Removal of improvements. Giaro:shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any lmprovements, Lender may
require  Grantor o make arrangemenis suistactory 0 Lender 10 replace  such Improvements with
linprovements of at Jeast equa) value.

Lender's Right to Enter, Lender and ils agenic and representatives may enter upon the Real Property at all
reasonsbie tithes 1o attend to lender's interists <ad 10 inspece the Property for purposes of Grantor's
compliance with the ferms and conditions of this Maorigage.

Compliance with Governmental Requirements. franior shall promfytly comply with all taws, ordinances, and
regutations, now or hereafter in cffect, of all governmeni2! puthorities applicable to the use or occupancy of the
Property. Grantor smay contest in good faith any such lavy, Artinance, or regulation and withhold compliance

during any proceeding, including appropriaie appeals, so longas Srantor has notified Lender in wriling prior o
doing so and so long as, {n Lender's sole opinion, Lender's”izicrests in the Properly are not jeopardized.
Lender may require Grantor to post adequate security or a surety beid, reasonably satisfactory to” Lender, to
protect Lender's interest,

Duty to Protect, Grantor agrees ncither (o abandon nor leave wnatlended tie Property, Granler shall do all
other acts, in addition 10 those acts set forth above in this section, which fromi the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, ai its option, declareunziediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wrilten consent, of al} or any
part of the Real Property, or any interest in the Real Property, A "sale or iransfer” means'the conveyance of Real
Property or any right, title or inferest therein; whether legal, beneficial or equitable; whetter voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for doetty feasehold
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transier of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of comveyance
of Rea) Property interest. 1 any Granlor is a corporation, parinership or limited liability company, transier also
inctudes any change in ownership of mare than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by llinois law.
I&AXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
orlgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll axes, special
taxes, assessmemts, water charges and sewer service charges levied against or on account of the Property,

and shall p&y when due all claims for work done on or for services rendered or material furnished (o the
Property, Grantor shall maintain the Progenr frec of all liens having priority over or equal to the interest of
Lender under this Mortgage, except lfor the lien of taxes and assessments not due, excc[;l)t for the Existing
Indebtedness referred to below, and except as othenwise provided in the following paragraph.

Right To Contes!. Grantor may withhald payment of any lax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a fien
arises or is [iled as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if 2
lien is filed, within fifieen (15) days after Granter has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend iself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official (o deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days beiore an{ work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanie’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or malerials and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfaclory to Lender
that Grantor can and will pay the cost of such improvements.

&HOPERTY DAMAGE INSURANCE. The following provisions relating lo insuring the Property are a part of this
orgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverigecndorsements on a replacement basis for the full insurable value covering all
Improvements on the /d2al Property in an amount sufficient to avoid a%piicalion of any coinsurance clause, and
with a standard mort,apze clause in favor of Lender. Policies shall be writien by such insuranee companies
and in such form as may b: reasonably acceptable to Lender. Grantor shall deliver to Lender cenificales of
coverage from each insurer zontaining a stiputation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' urior written notice to Lender and not comaining any disclaimer of the insurer's
liability for failure to give suck notice. Each insurance policy also shall include an’ endorsement providing that
coverage in favor ol Lender will noivhe impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real PropedtsCut any time become loCated in an area designated by the Director of
the Federal Emergency Management ‘Agency ‘as a special flood hazard area, Granlor agrees to obtain and
maintain Federal Flood {nsurance tor the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance-Program, or as otherwise required by Lender, and 1o maintain
such insurance for the term of the loan,

Application of Proceeds. Grantor shall promrdy notify Lender of any loss or damage to the Property if the
estimated cost of repuir or replacement exceeds $1,¢00.00.” Lender may make proof of loss if Grantor fails to

do so within fifteen (15) days of the casualty, Wheiher o1 ot Lender's security is impaired, Lender may, at its
etection, apply the proceeds to the reduction of the Incebtedness, payment of any lien affecting the Property,

or the restoralion and repair of the Property. 1 Lender elsts to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed hupzovements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay.oi reimburse Grantor (rom the proceeds for the
reasonable cost of repair or restoration if Grantor is not in defwalt arreunder.  Any proceeds which have not
been disbursed within 180 clni.rs after their receipt and which Leadir has not committed to the repair or
restoration of the Property shall be used first to pay any amount owtrs-0 Lender under this Mortgage, then 1o

repay accrued interest, and the remainder, if any, shall be applied” w the principal balance of the
pay gl princip

ndebtedness. 1T Lender holds any proceeds after payment in full of |
paid to Granlor,

Unexplred Insurance at Sale. Any unexpired insurance shall inure to-ihe benefit of, and pass lo, the
purchaser of the Property covered bg this Mortgage ai :m*) trustee's sale or sihiwrosale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existiug Indebledness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indsbtedness shall constitute compliance with the insurance provisions under this Marigase, lo the
extent compliance with the terms of this Morigage would constituie a duplication of insurance erqairement. 1[
any proceeds frem the insurance become payable on loss, the provisions in this Morigage for Zivision of
r?cgcdé; shall apply only to that portion of the proceeds not payable 1o the hokier of ihe Existing
ndebtedness.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account 1o be retained from ihe loans
proceeds in such amount deeted to be suflicient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1712 of the annual real estate iaxes and insurance premiums, as estimated by Lender, so as

to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become definquent, Grantor shall further pay a monthly pro-rata share of

all assessmenis and other chirges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to pay such laxes, insurance premiuns, assessments and other charges, Grantor
shall pay the difference on demand of Lender.  All such payments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a morgage on a
sm%lc-mmlly owner-occupied residential property, Grantor, in licu of cstablishing such reserve accounl, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account 1o pay such items, and Lender shall not be required to determine the validity or accuracy of any lem
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything i may do or omit to do with respect 1o the
reserve account. All ameunts in the reserve account are hereby pledged to further secure the Indebtedness, and
Lender is hereby awthorized to withdraw and apply such amounts on the Indebledness upon the occurrence of an
cvent of default as described betow,

¢ Irdebiedness, such proceeds shall be
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EXPENDITURES BY LENDER., 1f Grantor fails 1o comply with any rrovision of this Mortgage, including any
obligation to maintain Existing Indebiedness in pood standing as required below, or if any aclion or proceeding is
commenced that would matertally affect Lender’s interests in the Property, Lender on rantor’s behalf may, but
shall not be required to, take any action that Lender deems approgrimc‘ Any amount that Lender expends in so
doing will bear interest at the rale provided for in the Note from the date incurred or paid by Lender o the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a} be payabic on demand, (b) be added to the
balance of the Note and be z}ppomoneq among and be payable with any installment payments 1o become due
durin% gither (i) the term of any applicable insurance ?o iy or (i) the remalm%ﬁtem) of the Note, or (¢} be
treated as a balloon payment which will be due and payable at the Note's maturity, This Mortgage also will secure
payment of these amounts. The rights provided for in'this paragraph shall be i addition to any other i his or any
remedies to which Lender may be entitied on account of the default,  Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

‘r{ds'ARRANTY; DEFENSE OF TITLE, The lollowing provisions relating to ownership of the Property are a part of this
ortgage.

Title, Grantor-warrants that: (a) Grantor holds good ard marketable title of record to the Property in fee
simple, free zad clear of al] liens and encumbrances other than those set forth in the Real Property description

or in the Existing ndebicdness section below or in any title insurance policy, title report, or final title opinion
issued in favor of “and accepted by, Lender in connection with this Morigage, and  (b) Grantor has the full
right, power, and ausrity 10 execute and deliver this Morigage to Lender.

Defense of Title. " Sutj<c: 1o the cxception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property-agziast the lawful claims of all persons. [n the event any action or proceeding is
commenced that questions ‘Granror's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granlor's expense. ~Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 10 dpnrlicipale in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, Cr cause to be delivered, 1o Lender such instruments as Lender may request
from lime to lime lo permit such partizipation.

Compliance With Laws. Granior warranis that the Property and Grantor’s use of the Property complics with
all existing applicable laws, ordinances, and' regalations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebiedness (the "Existing
Indebtedness™) are a part of this Mortgage,

Existing Llen. The licn of this Mortgage sccuring ‘i Indebtedness may be secondary and inferior lo an
existing lien. Grantor expressly covenants and agiees 0 pay, or see 10 the paymenl of, the Existing
Indebtedness and (o prevent any default on such indebtednzss any default under the instruments evidencing
such indebtedness, or any default under any security documesis for such indebtedness.

Default, If the payment of any instaliment of principal or any iricrost on the Existing Indebiedness is not made
within the time required by the note evidencing such indebtedricrs, or shoutd a default oceur under the
instrument securing such indebtedness and not be cured during any arnlicable grace period therein, then, at
the oplion of Len(fér. the Indebtedness secured by this Mortgage shiit become immediately due and payable,
and this Morigage shall be in default,

No Modification. Grantor shall not enter into any agreement with the holdes =i any morigage, deed of trust, or
other security agrecment which has priority over this ongfuiccb which that sercement is modified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall aeither request nor accept
any future advances under any such security agreement without the prior written consznt of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property arc.a part of this Mortgage.

Apglicatlon of Net Proceeds. IF all or any part of the Property is condemned by eminet demain proceedings
or by any_proceeding or purchase in lieu of condemnation, Lender may at i election requite fut. all or any
riion of the net proceeds of the award be applied to the Indebledness or the repair of resicraiion of the

roperty.  The net proceeds of the award shall mean the award after payment of all reaseanviz costs,
expenses, and atorneys' fees incurred by Lender in connection with the condemnation.

Proceedln?s. If tm{ proceeding in condemnation is filed, Grantor shall promptly notify Lender in writ'uyg. and
Grantor shail grompt y take such steps as may be necessary lo defend the action and obtain the award.
Grantor may be Ihe nominal party in such proceeding, bul Lender shall be entitled 1o participaie in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such insiruments as may be requested by it from time to time to permit such
participation,

{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all

laxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute laxes to which this section applics: (a) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Morigage; (b) a specific lax on Grantor
which Grantor is authorized or required to deduct from paymenis on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mort%agc chargeable against the Lender or the holder of the Note; and (d)
a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
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Grantor.

Subsequent Taxas. If any tax to which this section applies is enacted subsequent to the date of this
Mongage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedics for an Event of Default as provided below unless Grantor cither
(a) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in ihe Taxes and
Lwl'js :aecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfaclory

le Lender.

 SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Mortgage as a
security agreement are a patt of this Mortgage.

Securlty Agreement. This instrument shall constitute a security agreement 10 the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shuit exccute financing statements and take whatever
other aclion is _requesied by Lender to perfect and continue Lender's security interest in the Remts and
Personal Propoety. In addition to recording this Mortgage in the real property records, Lender may, al any
lime and without mrther authorization {rom Grantor, file execuied counterparts, copies or reproductions of this
Mortgage as a finarcing statement.  Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interesi. Upon defauls, Grantor shall assemble the Persenal Preperty in a manner and
at o place reasonably orvenient to Grantor and Lender and make it availabie 1o Lender within three (3) days
after receipt of written denwad from Lender,

Addresses. The mailing alar2sses of Grantor (debtor) and Lender (secured parly), from which information
concerning the security intereat/granied by this Mortﬁgge may be obtained (cach as required by the Uniferm
Commercial Code), are as staicd on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-INFACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage,

Further Assurances. At any time, anc from time 1o jime, upon request of Lender, Grantor will make, exccute
and deliver, or will cause to be made, exccuted or delivered, to Lender or to Lender's designee, and when
rc%upstcd by Lender, cause to be filed, recoraga, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may decip-anproprime, any and all such morigages, deeds of trust,
sccurity deeds, security agreements, financing staizments, conlintiation statements, instruments of further
assurance, cerlificates, and other documents as may, in4he :ole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, or preserve () the obligations of Grantor under the Note,
this Morigage, and the Related Documents, and (b) the litns »nd security interests crealed by this Morigage
on the Property, whether now owned or hereafter acquired by ‘Grantor. Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse “Loutder for all costs and cxpenses incurred in
connection with the matiers referred to in this paragraph.

Attorney~in-Fact. [f Grantor fails to do any of the things referred *a m the preceding paragraph, Lender may
do so for and in the name of Granior and at Granlor's expense. For\sueh purposes, Grantor hercby
irrevocably appoints Lender as Gramtor’s atiorney-in-fact for the purpoie of .nakinﬁ. executing, delivering,
filing, recording, and doing all other things as may be necessary or desirnbls; in Lender’s sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwiss performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Grantos a suitable satisfaction of
this Mortgage and suilable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal ProFerly. Grantor will [paﬁv il peemitted by app'icablc law, any
reasonable termination fee as determined by Lender from time to fime.  1f, however, payment i« mude by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebiedness and thersatier Lender
is forced to remit the amount of that payment (a) lo Grantor's trusice in bankruptcy or 1o any similar_person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative bod‘\_( having jurisdiction over Lender or any of Lender's property, or (¢) by reason of
any settlement or compromise of any claim made by Lender with any claimant (including without fimitation
Grantor), the [ndebtedness shall be considered wunpaid for the purpose of enforcement of this Mon_'lﬁage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount ncver had
been originally received by Lender, and Grantor shall be bound by any judgment, decrce, order, seitlement or
compromise relating to the Indebiedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (“Event of Default”)
under this Morigage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness,

Default on Other Payments. Fuailure of Grantor within the time required by this Mortgage to make any
paynlllem for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Compliance Default. Failure of Grantor to comﬁly with any other term, obligation, covenani or condition
contasned in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or staiement made or furnished 1o Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents is false or misleading in any material
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respect, either naw or at the time made or furnished.

Detective Coliaterallzatlon. This Mortgage or any of the Relaied Documents ceases to be in full force and
effect (including failure of any collateral documents 10 create a valid and perfecied security interest or lien) al
any time ant for any reason.

Death or Insolvency, The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Gramor's property, any assignment for the benefit of creditors, any type of creditor workout, ot the
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor,

Foreclosure, Forfelture, etc. Commencement of foreclosure or forleiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency agninst any of the Property.  However, this subsection shall not apply in the event ol a good (aith
dispule by Grantor as io the validity or reasonableness of the claim which ‘is the basis of the foreclosure or
forefeiture [l))rocccding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
Graptor and Jindir thit s not remedied within any grace period provided therein, including withoul limitation
ilny agreement copzerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtednras A defuult shall occur under any Existing Indebtedness or under any instrument on the
Propesty securing any Trisiing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien en the Property,

Events Affecting Guarantcr. . Any of the preceding events occurs with respect 10 any Guarantor of any of the
Indebtedness or any Guaranter Zies or becomes incompetent, or revokes or disllmtes the validily of, or liability
under, any Guaranty of \he indebiciness, Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate 1o assume um.::ld:‘:onall{ the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing s, evse-the Event of Default,

nsecurity, Lender reasonably deems itsc!f insecure,

Right to Cure. If such a failurc is curable i< il Grantor has nol been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) menths, it may be cured ¢and no Evert of Default
will have occurred) if Grantor, after Lender sends v iwien notice demanding cure of such failure: ég}) cures the
failure within filteen (15) da{s; or (b} if the cure reowises more than lifteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues aind completes ail reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practizal,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence/of.any Event of Default and a any lime thereafter,
Lender, at its aption, may exercisc any one or more of the followirg «ights and remedics, in addition 10 any other
rights or remedies pravided by law:

Accelerate Indebtedness. Lender shall have the right at its opiice-without notice to Grantor (o declare the
cntire l(tj\dcbtcdness immediately due and payable, including any prepaymer: penalty which Grantor would be
required to pay.

UCC Remedles. With respect to all or any part of the Personal Property, Leaaer shall have al} the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take posiession of the Property and
collect the Rents, includinF AMOunts past due and unpaid, and apply the net procecdy, over and above
Lender's cosis, against the Indebiedness. In furtherance of this n%ht. Lender may requizz anv.tenant or other
user of the Property lo make payments of rent or use fees directly to Lender. If the Ren's are collected by
Lender, then Grantor irrevocably designales Lender as Grantor's attorney-in-fact o endersc Zustruments
received in payment thereof in ihe name of Grantor and to negotiate the same and cotlect «he pioceeds.
Payments by tenants or other wsers to Lender in response to Lender's demand shall satisfy the oblizations for
which the payments arc made, whether or not any proper grounds for the demand exisied. Cender- may
exercise its rights under this subparagraph cither in person, by agent, or through a receiver,

Mortgagee in Possesslon. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Property preceding toreclosure or sale, and to coliect the Rents from the Property
and apply “the proceeds, over and above the cost of the receivership, against the Indebiedness, The
mortgagee in possession or receiver may serve without bond if permutted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebiedness by n substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

JhUdi“cm Foraclogure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender afier application of all amounts received trom the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
avallable at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free (o sell all or any pant
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of the Property together or sgpnrmpllv. in one sale or by separate sales. Lender shall be entitled 10 bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
. Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shalt mean notice given at least ten (10} doys before the time of
f the sale or disposition.

Walver; Election of Remedles. A waiver by any Rany of a breach of a provision of this Mortgage shall not
constifute a waiver of or prejudice the party's rights otherwise 1o demand strict compliance with that provision

or any other provision. Election by Lender 10 pursue any remedy shall not exclude 1pursui: of any other
remedy, and an clection to make expenditures or take action Lo perform an obligation of Grantor under (his
Mortg_agc after failure of Grantor to perform shall not affect Lender's right to declare a default and cxercise its
remedies under this Morigage.

Attorneys' Fees; Expenses. If Lender instituies any suil or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 10 recover such sumn as the court may adjudge reasonable as attomeys’
fees ab trial andun any ([i)pcul. Whether or not any court action is involved, all reasonable cxpenses incurred
by Lender thawia Lender's opinion are necessary ot any time for the protection of its interest or the
enforcement of ite rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of cxpundiure until repaid al the rate provided for in the Note. Expenses covered by this
aragraph include, wpiout limiation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's lygal-espenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
pm‘cchings {including tiurs to modify or vacate any automatic sty Or injunclion), appeals and any
anticipated post-judgment cuilestion services, the cost of searching records, obtaining litle reports (including
foreclosure ‘reports), surveyos' reports, and appraisal fees, and title insurance, to the cxtent permitted by
applicable law. Grantor also wiit pav any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHP FARTIES. Any notice under this Morlgage, including without limitation any
notice of default amdl any notice of sale/1o Grantor, shall be in writing, may be senl by telefacsimile (unless
otherwise required by law), and shall be effictive when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be-decmed cffective when deposited n the United States mail first

class, cenified or registercd mail, postage prepad. directed to the addresses shown near the beginning of this
Morigage. Any parly may chunge its address for notice! vader this Mortgage by giving formal wrilien notice to the
olher partics, specifying that the purpose of the notice i:t0 change the party's address. All copies of nolices of
foreclosure from the holder of any lien which has prierity over.this Mortgage shall be sent 1o Lender's address, as
shown near the beginning of this” Mortgage.  For notice’ pu'posts, Grantor agrees (o keep Lender informed at all

times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscellancovs provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Docarients, constitutes the entire understanding and
mirecmem ol the parties as to the matters set forth in this Mortgr_fc-. Ne alteraiion of or amendment to this
I ortgage shall be effective unless given in writing and signed by the uasly or parties sought 1o be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender awd sccepted by Lender In the State of ’
(linois, This Morigage shall be governed by and construed In accordurce with the laws of the State of
llinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes Ouly and are not to be
used o interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate crealed by this Morigage with axy o'aer interest or
estate in the Property at any timie held by or for the benefit of Lender in any capatity, withou'-the written
consent of Lender,

Sevaerabliity. I a court of competent jurisdiction finds any provision of ihis Morngage to‘be invalid or
unenforceable as to any person or circumistance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances, | feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, it the offending provision
cannot be so modifed, it shall be stricken and all other provisions of this Morigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject (o the limilations stated in this Mortgagi-]e on iransfer of Grantor's interest,
this iMortgage shall be binding upon and inure o the benefit of the parties, their successors and assigns. |
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice lo Grantor,
r_nn[\; deal with Grantor's successors with reference (o this Morigage and the Indebtedness by wz(?r of
iorl tt:)ar:{xlnce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness,

Time Is of the Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Exemption. Grantor herchy releases and waives all rights and benefits of the
homestead exemption laws of the State of [Hinois as 10 all Indebtedness secured by this Mortgage,

Walver of Right of Redomption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-!601§b1), AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY

SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
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REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY,

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Merigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shail operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitule a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transaclions. Whenever consent by Lender is required in lEis Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consenl is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS “E]MS.

GRANTCR:

7 _“
John

—-—

INDIVIDUAL ACKNOWLEDGMENT

. TaA W !,
)‘\'\ AR SRLRRL AL LG SRR
G L

LY BN

sTaTE OF L LLI NOLS j

) s®

COUNTY OF . ) WG
On this day before me, the undersigned Notary Public, personaily appeared Jon: . Lekavich, unmarried, 1o me

known o be the individual described in and who cxeculed the Mortgage, and acknewisidged that he or she signed
the Mortgage as his or her free and voluntary act and deed, for the uses and purposes the cin mentioned.

Glven under my hand and official geal this _g_“'b day of M DB W . 18 9}5_

By 30\11 fn D‘rnC\GR G\_B.asldlng at aj&‘}ghgml‘!gﬂ%— L

Notary Public in and for the State of IIRIN

My commission expires I~ D~ OO0 |

LASER PRO, Reg. U.S. Pat. & T.M. OIf., Ver. 3.24 (cj 1998 CF! ProServices, Inc. All rights reserved.
[IL-G03 LEKAVICH.LN R4.0VL]
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