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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on APRIL 3RD, 1598 . The mortgagor is
NICOLE LAWSON, AN UNMARRIED WOMAN

(“Borrower™), This Sceurity Instrument is given o
WHMC MORTGAGE CQRP.

which is organized and existing under the laws of  CALIFORNIA , and whosg
addeossis .o, BOX 54089
LOS ANGELES, CA 90054 ("Leadery. Borrower owes Lender the principal sum of
THIRTY FOUR THOUSAND RIGHT HUNDRED AND NO/1G0

Holars (US. § 34,800.00 )

This debt is evidenced by Borrower's note dated the same date as this Securi’y Jastrument (“Note”), wiiich provides for
monthly payments, with the full debt, if not puid cardier, due and payable on  MAY 18T, 2028
This Security Instrument seeures o Lender: () the repayment of the debt cvidenced by the Notp;, with interest, and all rencwala.
extensions and modifications of the Note; (b} the payment ol all other sums, with interesy, advanced under paragraph 7 (o
protect the sceurity of this Sceurity Insument; and (¢) the performance of Borrower's covenaas atd agreements under his
Security tnstrument and the Note, For this purpose, Borrower does horchy morigage, grant and convey teiender the following
deseribed property Jocated in CoUK County, liiinois:

LOT S10 IN DEWEY AND CUNNINGHAM’S SUBDIVISION OF THE NORTH 3/4 OF THE

EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE

14, GAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINGIS.

NI NG,
S i\.‘. L;:.,-__.A!v.-. Bt 402
(:].iz'z_il‘y-_. 1wt

. ¢ 20-30-212-0906 e
TAX NO l:C;“‘O%"

which bis the address of 7217 SouTh WooD , CHICAGD [Street, City,

[Hinois 40637 {2ip Codel ("Property Address™);
ILLINDIS Singie Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurienances, and
fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that Uhe Property is unencumbered, except for encumbrances of record, Barrower warranis
and will delend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanls with limited
variulions by jurisdiclion to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interost on the debt evidenced by the Note and any prepayment and lale charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day menthly payments arc due under the Note, until the Note is paid in full, & sum ("Funds”) for; (2) yearly taxes
and assessments whict may attain priority over this Sceurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums,
i any; (¢) yearly moitge insurance premiums, il any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragragh 8 in lien of the payment of mortgage insurance premiums. These items are called "Escrow Ttems.”
Lender may, ot any time, c0%iee and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
refatled mortgage foan may requise for Borrower's escrow account under the federal Real Estate Selilement Procedures Act of
1974 as amended from time 10 time, 12 US.LC. Scction 2601 ¢t seq. ("RESPA"), unless another law that applics 1o the Funds
sets @ fesser amount. 1 so, Lender may~at any time, collect and hold Funds in an amount not io cxceed the lesser amount,
Lender may estimate the amount of Funds 2ue on the basis of current data and reasonable estimales of expenditures of future
Escrow llems or otherwise in accordance with arpiicable law,

The Funds shall be held in an institution. whose deposits are insured by a federal agency, instrumentality, or entity
(inchading Lender, if Lender is such an institwtion) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems, Lender may not charge Borrower for Leldiag and applying the Funds, annually analyzing the cscrow account, or
verilying the Escrow ltems, unless Lender pays Borrower interast on the Funds and applicable law permils Lender to make such
u charge, However, Lender may require Borrower 1o pay a (ne-Lme charge for an independent real estate ax reporting service
used by Lender in connection with this loan, unless applicatic law provides otherwise. Unless an agreement is made or
applicable taw requires intcrest 1o be paid, Lender shall nol be requires to pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, hat inlerest skall be-paid on the Funds, Lender shall give to Bomower,
without charge, an annual accounting of the Funds, showing credits and ¢ebits 1o the Funds and the purpose for which cach
debil to the Funds was made. The Funds arc pledged as additional security tor all snaw secured by this Security Instrument.,

i the Funils held by Lender exceed the amounts permitied to be held by wppliczble law, Lender shall aecount to Borrower
for the excess Funds in accordance with the requirements of applicable law, [ the wnount of the Fands held by Leader at any
time is not sufficient to pay the Escrow lems when due, Lender may so notify Borrowss i/ writing, and, in such casc Borrower
shall pay o Lender the amount necessary 1o make up the deficiency. Borrower shall miake un the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upen payment in full of all sums sceured by this Sceurity Instrument, Lender shall prorapuy relund 1o Borrower any
Funds held by Lender. 17, under paragraph 21, Lender shall acquire or sell the Property, Lender, priar0.the acquisition or sale
of the Proparty, shall apply any Funds held by Lender ot the time of aecuisition or sale as a credit agamst the sums secured by
this Securily Instrument,

3, Applicution of Puyments. Unless applicable law provides otherwise, all paymenis received by Lenger ander paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note: seeond, 10 amounts payable under paragraph 2;
third, to interest due; Tourth, to principal due; and lust, o any late charges duc under the Note.

4. Churges; Liens, Borrower shall pay all wxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leaschokd payments or ground rents, il any. Barrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay thein on time direeily
to the person owed payment. Borrower shatt promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shalt promptly furnish o Lender receipls evidencing the paymenis.

Borrower shall promptly discharge any fien which has priority over this Seeurity Instrument unless Borrower: (a) agrees in
wriling to the payment al the obligation securcd by the lien in a manner aceeplable 1o Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinton operate to prevent ihe
enforcement of the tien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien 1o
this Sceurity Instrument, 1f Lender determines that any part of the Properly is subject 1o a lien which may oftain priorily over
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this Sccurity Instrument, Lender may give Borrower i notice idemilying the lien. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erceted on the
Propertly insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flvoding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage o protect Lender's rights in the Propenty in accordance with paragraph 7,

All insurance policics and renewals shal! be acceptable to Lender and shall include o standard mortgage clase. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give io Lender all reccipis of
puid premiums and rencwal notices, In the evenl of loss, Borrower shall give prompl notice (o the insurance carrier and Lender.
Lender may make prool of toss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl be applicd to restoration or repair of the
Property damaged, #the resioration or repair is economically feasible and Lender’s security is nol lessened, 1 the restoration or
repair is not ceonomically feasibie or Lender’s sceurity woukd be lessened, the insurante proceeds shall be applied 1o the sums
sceureil by this Sceusity-instrument, whether or not then due, with any excess paid to Borrower, If Botrower abandons the
Property, or does not answer within 30 days a notice from Lender thiu the insurance carrier has offered to setde o claim, then
Lender may coffect the insurisee proceeds, Lender may use the proceeds to repair or restore the Property or fo pay sums
sceured by this Security Instrutserd, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exiend or
postpone the due date of the moninty payments referred w0 in paragraphs [ and 2 or chiunge the amount of the payments. If
under parageaph 21 the Propenty is ucquirsd Gy Lender, Borrower’s right to any insurance policics and proceeds resulting from
damage to the Property prior o the acquisition siia!l pass 1o Lender to the extent of the sums sceured by this Security Instrument
immediately prior w the acquisition,

6. Occupuncy, Preservation, Maintenance «nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estiblish, and usc the Property 23 BSorrower's principal residence within sixty days after the execution of
this Sceurity Instrument and shall continue 1 oceupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower™s tontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property (© teleriorate, or commit wasie on £ie Property. Borrower shall be in defauh 3f any forfeiture
action or procecding, whether civil or criminad, is begun that in Lewdar's pood faith judgment could result in forfeiture of the
Property or otherwise materially fmpair the fien created by this Sceurity Tistzument or Lender’s seeurity interest. Borrower may
cure swch a default and reinstate, as provided in paragraph 18, by causing-4ic action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith delermination, precludes forfeiture of the Borrower’s imterest in the Properly or other malerial
impairment of the lien created by this Security Instrunent or Lender’s seeurity dswast. Borrower shall also be in delaut if
Barrower, during the Joan application process, gave materially false or inaccurate infmmation or statements (0 Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Uy-ihs Note, including, but not limited
10, Fepresentations concerning Borrower's occupancy of the Property as a principal residence, (27 this Security Instrument is on a
feaschold, Borrower shall comply with all the provisions of the lease, I Borrower acquires feotitie to the Property, the
leasehold and the fee e shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants sad ugtieements contained in
this Sccurity Instrutnent, or there is & Jegal procceding that may signilicantly affect Lender's rights in/t'ie Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then/weader may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums sccured by o lien which has priority over this Sceurity Instrument, appearing in court, paying
reasonable attoneys® fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

B. Murtgepe Insurance. I Lender required morleage insurance as a condition of muking the loan sceured by this Security
Insteument, Bormrower shall pay the premiums cequired to mainain the mortgage insurance in effect, If, for any reason, the
moniginge insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
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obtain coveraie substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent Lo the
cost to Borrower of the morgage insurance previously in effect, from an alternate morigage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay fo Lender cach month 4 sum equal (o
onc-twelfth of the yearly maorlgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect, Lender will accep, use and retain these paymenis as o Joss reserve in Jien of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, i mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtined. Borrower shall pay
the preteiums required 1o maintain mongage inserance in effect, or to provide a loss reserve, until the requirement lor morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrawer notice at the time of or prior 10 an inspeetion specitying reasonable cause for the inspection,

10, Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wiking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lenser,

In the eveny o total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrment,
whiether or not then dus,. with any cxeess paid 1o Borrower, In the event of a panial taking of the Property in which the fair
market value of the Prasersy inuncdiately before the taking is equal to or greater than the amount of the sums secured by this
Security !nstrument immetiusty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shatt po-reduced by the amount of the proceeds multiplied by the Tollowing fraction: (a) the total
amount of the sums sceured immediately before the taking, divided by (b) the fair market value of the Property immediately
before he tuking, Any balance shail be paid to Borrower. In the event of a partial taking ol the Property in which the fair
market vatue of the Property immediaiely. oriore the Laking is less than the amount of the sums secured immediately before the
laking, unless Borrower and Lender otherwise agree in writing or unless applicable law etherwise provides, the proceeds shal)
be applied 10 the sums sceured by this Seeurity Insirument whether or not the sums are then due.

II' the Property is abindoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or selle a claim Jor damages, Borrower fails 1 sespond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the procceds, alils option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borower otherwise agree in writing~wny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragiapng 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a ‘Waiver, Extension of the time for payment or modification
ol amortization of the sums securcd by this Security Instrument granted 'ty Jender to any successor in inlerest of Borrower shall
aol operate 1o release the Jiability of the original Borrower or Borrower's suceessors in inlercst, Lender shall not be required to
commence procecdings against any successor in interest or refuse 1o exiend tin'c for payment or otherwise modify amortization
of the sums sceurcd by this Security Instrument by reason of any demand made-by the original Borrower or Borrowet's
successors in interest. Any forbearance by Lender in exercising any right or remedy ol not be o waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Juint and Several Liability; Co-signers, The Covenants and agreements of this
Sccurity Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower ~subject to the provisions of
parngraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower vhe. co-signs this Sccurity
Instrument but does not exceute the Note: (1) 15 co-signing (his Sccurity Instrument only 10 mongage, grant and convey that
Borrower's interest in the Properly under the terms of this Security Instrument; (b) is not personally obligied to pay the sums
secured by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend madify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consenl.

13. Loan Churges. If the loan sccured by this Sceurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected in connection with the
loan cxceed the permiticd limits, then: (u) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limik; and (b} any sums aiready collecied from Borrower which exceeded permitted limits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 0 Borrower. It a refund reduces principal, the reduction will be Lreated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instruinent shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirceted 1o the Properly Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o
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Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Not
conflicts with applicable law, such conflict shall not alTeet other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicling provision, To this end the provisions of this Security Instrument and the Note arc declared
[ be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or a Beneflcial Interest in Borrower, 1f oll or any part of the Property or any interest in it
is sald ar transterred (or i o beneficial interest in Borrower is sold or wansferred and Borrower is not a nawral person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by (his
Security Instrumem, However, this option shall not be exercised by Lender if exercise is prohibited by federal kaw as of the date
of this Sceurity [nstrument,

If Lender exercizes this option, Lender shall give Borrower notice of acceleration, The netice shatl provide & peried of not
fess than 30 days fiom the date the notice s delivered or madled within which Borrower must pay all sums sccured by this
Sceurity Instrument, TE@0rower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Sccurity Tasirument without further notive or demand on Borrower,

18. Burrower’s Rign to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 1o have
enlorcement of this Security Inatrosacnt discontinued at any time prior 1o the carlier oft () 5 days (or such other period as
applicable aw may specity Tor veineiement) before sate of the Property pursuant te any power of sale contained in this
Sceurity Instrument; or (b) entry ol a ju'ginent enforeing this Security Instrument, Those conditions are thal Borrower; (a) pays
Lender nll sums which then would be gu¢ under this Securily Instrument and the Note as i€ no acceleration had ocewred; (b)
cures any default of any olher covenants or pgreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not Hmited o, reasonable attorneys’fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Security Insrument, Lender’s-riphis in the Property and Borrower’s obligation to pay the sums sccured by
this Security Insrument shall continue unchanged.~t'oon reinsiaiement by Borrawer, this Security Insurument and the
obligations seeured herehy shall semain fully effective as if pe-aceeleration had ocenrred. Howcever, this right w reinstaie shalt
not apply in the case ol acceleration under paragraph 17.

19, Sale of Note; Change of Lenn Servicer, The Note or a partial interest in the Note (wogether with this Seeurity
Instrument) may be sold one or mwore times witheny prior notiee 10 Borzower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Nove.and this Security Instrument, There also may be one
or mare changes of the Loan Sevicer unrelaied to o sale of the Note, I ibers is a change of the Loan Servicer, Borrower will be
given written notice of the change in aceerdance with paragraph 14 aboveand aprticable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be muvle. The notice will also conlain any ather
nformation regquired by applicable law,

20, Hazardous Substances. Borrower shall not cause or perntit the presence,- vic; disposal, storage, or release of any
Hozardous Substanecs on of in the Property, Borrower shall not do, nor allow anyunz ¢lse to do, anything affeetng the
Property that is in viokation of any Environmental Law. The preceding two sentences shall Low apply 1o the presenee, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognizers 6 be appropriste (o normal
resicdential uses and 10 maintenance of the Property.

Borrower shall prompdy give Lender writlen notice of any investigation, claim, demand, lawsuit o7 other action by any
governmentsd or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 15 Borrower loarns, or is notified by any governmental or reguliory authority, that
any removal of other remediation of any Hauzardous Substance aftecting the Property is necessary, Borrower shall prompily 1ake
all necessary remedial actions in accordance with Environmental L.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmentyl Law and the following substances: gasoling, kerosene, other {lammable or toxic petroleum products, loxic
pesticides and herbicides, volitile solvenis, materials containing asbestos or formaldehyde, and radicactive malerials. As used in
this paragraph 20, "Environmental Law" means {ederal laws andt faws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bormrower ;ind Lender Turther covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Boreower prior to acceleration following Borrower's breach
of uny covenant or ngreement in this Security Instrument (but not prior to ncceleration under pavagraph 17 unless
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applicable law provides utherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the defauit;
(¢) a date, not less than 30 duays from the date the notice is given to Borrower, by which the default must be cored; and
(d) that failure 10 core the default on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the ripht to assert in the foreclosure proceeding the
non-existence of o defanlt or any other defense of Borrower tu acceferation and foreclosure. If the default is not cured on
or before the date specificd in the notice, Lender, at its option, may reyuire immediaste payment in full of all sums
secured by this Security [nstrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect afl expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Pragerty.

24, Riders to this-ecurity Instrument, 17 onc or more riders are executed by Borrower and recorded logether with this
Security {nstrument, the coverants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements ol taiz Seeurity Instrament as if the rider(s) were i part of this Security Instrumenl,
|Check applicable box(es))

[ Adjusiable Rute Rider L__.] Condominittn Rider [x] 144 Family Rider

:_J Graduated Payment Rider l_:] Planned Uil Development Rider [:] Biweekly Payment Rider
Balloon Rider I Rote Improvement Rider [ Second Home Rider

[ V.A. Rider ) ather(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees (o uy tGrms and covenants congdined in this Security Instrument and

in any rider(s) exccuted by Borrower and recorded with it. L \ o

Witmesses: ( N 1 !
A J e
\...A.y.c O A 4 A AT (Seal)

=X -
NICOLE LAWCON -Botrawer

{Seah)

-Burrower

(Scal) (Seal

Borrower -Rorrower

STATE OF ILLINOIS, & f;/’ — County ss:
L EAs LN TE St DAlE , 1 Notary Public itn and {or said county and state do hereby certify

that

W (ole <2 WSons
, personally known 10 me 10 be the same person(s) whose name(s)
subseribed w the toregoing instrument, appeared before me this day in person, and acknowledged thay 9 he -
signed and delivered the saidl nstrument as hER. free and voluntary act, {or mc._l?cs and purproses thereir sct lorth,
Given under my hand and official seal, this 3/50( doy of 2 jE- .99
i)

My Commission Expites: A mﬂﬂw

Pyhlic

LO/OC/01 1 8380dX 3 NOWISIWNOD AN
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rame Caps)

THIS ADIUSTABLE RATE RIDER is made this 3RD day of
APRIL 1998 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) ef ‘he same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjus:able Rate Note (the "Note") to

WMC MORTGAGE CobPRy,

(the "Lender”) of the sarie date and covering the Property described in the Security
Instrument and located at:

7217 SCUTH Wato
CHICAGZ, 1L &0a%)

[Propaaty Aldress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOATHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWEF'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further covenant and azree as {ollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an tnitial interest rate of 115000 %. The
Note provides for changes in the interest rate and the monthly payments, as {oifws:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singla Family

Paga 1 et &
-1172207 19803 ELECTROMIC LASER FORMS, INC. - (800I327-0545
e

MEBCDBTS2 (IM3) 1145605







UNOFFICIAL COP¥M1s3 . ..

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of  may \
2000 . and on that day every sixth month thereafter. Each date on which my
interest zatv could change is called a "Change Date."

(B) The Lndex

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Londox market ("LIBOR"), as published in The Wall Street Journal, The
most recent Index figurs available as of the first business day of the month immediately
preceding the month in which the Change Date oceurs is called the "Current Index. "

[f the index is no longer available, the Note Holder will choose a new Index that is
based upon comparable information, The Note Holder will give me notice of this cholce.

(C) Calcnlation of Changes
Before each Change Date, the Note liclder will calculate my new interest rate by
adding SEVEN AND ONE HALF percentage point(s)
7.5000 %) to the Current Indzx. The Note Holder will then round the
result of this addition to the nearest one-eighth oi s0s percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this roundez amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the-manthly payment that would be
sufficient to repay the unpaid principal that [ am expected lo owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal ayments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be Zieater than
14,5000 % ot less than 11.5000 %. Thereafter,any, interest
rate will never be increased or decreased on any single Change Date by mzie than
ONE PERCENT from the rate of interest I have been paying for the preceding
six months, My interest raie will never be greater than 18.0000 Y or
less than 11.5000  %.

ﬁJ 172207 19801 Page 2 of 4
1
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(E) Effective Date of Changes

My new interest rate will become effective on gach Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Noté Holder will deliver or mail to me a notice of any changes in my interest rate
and the amoun? o my monthly payment befare the effective date of any change. The notice
will inctude information required by law to be given me and also the title and telephone
number of a person-vko will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & SGeneficial Interest in Borrower, If all or any part of
the Property or any interest in it is.sold or transferred (or if' & beneficial interest in
Borrower is sold or transferred and Borrowes-is not a natural person) without Lender’s prior
written consent, Lender may, at its option,_reauire immediate payment in full of all sums
secured by this Security Instrument. However| this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower-causes to be submitted to Lender
information required by Lender to evaluate the inteided transteree as if a new loan were
being made to the transferee; and (b) Lender reasonably derormines that Lender’s security
will not be impaired by the loan assumption and that the rizk of'a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge 2 reasonable fee as a
condition to Lender's consent to the loan assumption. Lender imay also require the
transferes to sign an assumption agreement that is acceptable to Lender and that obligates
the transteree 1o keep all the promises and agreements made in the Note aid i this Security
Instrument. Borrower will continue to be obligated under the Note andfiis Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

f& 172207 19803 Page i of 4 816U
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secured by this Security Instrument. If Borrower faiis to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
instrument without further notice or demand on Borrower.

BY GIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained ip this /’?jystable Rate Rider,

NIC(’A}IE LAWSON -Rorrower -Borrower

T A T (Seal) (Seal)

(Seal) (Seal)

-Borrower -Borrower

-~ _(Seab) {Seal)

Surrower -Bormower

(Stal) (Seal)

-Borgower -Borrower

&-1 172207 weon Page & of 4
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 3RD day of APRIL ,
1998 , and is incorporated into and shail be deemed to amend and supplement the
Mortgage.-Oeed of Trust or Security Deed (the **Security Instrument™) of the same date
given by the undersigned (the “*Borrower™) to secure Borrower's Note to
{MofMORTGAGE CORP.

(the “*Lender'”)
of the same date and <overing the Property described in the Security Instrument and located
at. 7217 50UTH WOQD

CHICAGO, (1% 40637

|Property Address|

1-4 FAMILY COVENANTS, li aldition to the covenants and agreements made in the
Security Instrument, Borrower and Lenuer further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBYECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Sevurity Instrument, the following items are
added to the Property description, and shall «iso constitute the Property covered by the
Security Insrrument: building materials, appliances-apd goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the nurposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fi'e prevention and extinguishing
apparatus, security and access control apparatus, plumbing, baih-tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispespls, washers, dryers,
awnings, storm windews, storm doors, screens, blinds, shades, cuitains and curtain rods,
attached mirrors, cabinets, panelling and astached floor coverings now. r hereafter attached
10 the Property, all of which, including replacements and additions thereto,snall be deemed
to be and remain a part of the Property covered by the Security Instrumernt- All of the

MULTISTATE 1. 4 FAMILY RIDER - Fannie Mao/Freddie Mac Unilorm Instrument Forrn /2170 3/93
Puge lald
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate it the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security [nstrument as the “‘Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree o Gor make a change in the use of the Property or its zoning classification, unless
Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances,” regulations and requirements of any governmental body applicable to the
Property.

pC. ySUBOKU!;\IATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferir to the Security Instrument to be perfected against the Property
without Lender’s priorwritten perinission,

D. RENT LOSS INSURANCE. Borrower shall maintain insusance against rent loss in
addition to the other hazardstor which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RICHY TO REINSTATE" DELETED. Uniform Covenant 18
is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniforni Covenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remaining covenan’s and agreements set torth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upoa Lender's request, Borrower shall assign to
Lender all leases of the Property and all security sénnsits made in connection with leases of
the Property. Upon the assignment, Lender shall-psve the right to modify, extend or
terminale the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word *‘lease’” shall mean *‘sublezse™ if the Security Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT Or RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns‘ard transfers to Lender all
the rents and revenues (“*Rents’’) of the Property, regardless of to wham the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents-lo cnllect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of detaull pursuant to paragraph 21 of the Security Instrument and (i) fender has
given notice to the tenani(s) that the Rents are to be paid to Lender or Lender’s aguit. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only.

It Lender gives natice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

Farm 3170 3/93
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secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Remts of the Property; (ili) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender o Lender's agents upon Lender’s written demand 1o the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender s asents shall be applied first to the vosts of taking control of and managing the
Property and collecting the Rents, including, but not limiled 1o, attorneys’ fees, receiver’s
fees, premitms.on receiver's bonds, repair and maintenance costs, insurance premiurms,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrumént, {v) Lender, Lender's agents or any judicially appointed receiver shall
be fiable to accouni faronly those Rents actually received; and (vi) Lender shall be entitled
10 have a receiver appsinted to take possession of and manage the Property and collect the
Rents and profits derived/trom the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property are not sufticient to cover the costs of taking control of and
managing the Property and of coiléciing the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower 1o Lender secured by the Security
Instrument pursuant to Uniform Covenzisi7.

Barrower represents and warrants that Dosrower has not executed any prior assignment
of the Rents and has not and will not pecform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agenis or a judiciatly apnointed receiver, shall not be required to
enter upon, take control of or maintain the Property beiore or after giving notice of default
to Borrower. However, Lender, or Lender’s agents or ajudicially appointed receiver, may
do so at any time when a detault occurs, Any application of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender, this assignment of Rents of
the Pl{operty shall werminate when all the sums secured by the Security Instrument are paid
in full,

1. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instroment
and Lender may invoke any of the remedies permitted by the Security Instument.

Form 317G 3/93
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
«_ contained in this 1-4 Family Rider.

" o ”~
i \lLML I‘«& K)Zil(‘u’p”'\ (Seal) (Seal)

“ NTCOLE LAWSOM

-Borrower -Rorrower

(Seal) {Seal)

-Borrower Jorrower

(Seal) (Seal)

-Battower -Horrower

(Seal) (Seal)

Borower -Borrower

@D, 57V wsou Pagu d af 4 "orm 3170 3/93
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