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CST 490963 MORTGAGE

THIS MORTGAGE ("Security Instrument) is given s~ March 23, 1998 . The mortgagor is
LAWRENCE CARTER, AND PATRICIA A CARTZR, HIS WIFE, JOINT TENANTS

("Borrower"). This Security instrument is given to

FULL SPECTRUM LENDING, INC.

which is organized and existing under the laws of NEW YORK , and whose address is

55 SOUTH LAKE AVENUE, 4th FLOOR PASADENA, CA 91101

{"Lender"). Borrower owes Lender the principal sum of

EIGHTY SIX THOUSAND FOUR HUNDRED and 00/100

Dollars (U.S. §  86,400.00 ). This debl is evidenced by Borrower's nole.<ater the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debi, if not »id earlier, due and payable on
April 1, 2028 . This Security Instrument secures to Lender: (a) the repayment o&-the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Nole; (h) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance’of Sorrower's covenanls

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgzge, grant and convey
to Lender the following described property located in - COOK County, lllinois:

ILLINOIS -  Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Initials:
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LOT 18 IN BLOCK 2 IN 103RD STREET SUBDIVISION, A SUBDIVISION QF THE NORTH
1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 37
?gE}'ﬂdlgANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TAX 1.D. NO: 25-15-104-017
Parcel ID#:
which has the address of 10337 S PRAIRIE ,CHICAGO

[Street, City]
Binois 606282826  (“frovarty Address");
1Zip Code|

TOGETHER WITH all the impraverueats now or hereafter erecled on the property, and ail easements, appurtenances, and
fixures now or hereafier a pan of the properiy. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred 1o in this Security liztrument as the “Property.”

BORROWER COVENANTS that Borrowe: is lawfully seised of the estate hereby conveyed and has the righ! to mortgage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and
will defend generally the titie to the Property against al’ cleims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unituir: covenants for national use and non-uniform covenants with limited
variations hy jurisdiction to constitute a uniform security inttrumest covering real property.

UNIFORM COVENANTS. Borrower and Lender covenar| and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lale Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any piezayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject (o applicable law i 2o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the ‘Neer's paid i full, a sum ("Funds") for: (a) yearly laxes
and assessments which may attain priority over this Security Instrument as‘a lien on the Property; () yeacly leasehokd payments
ot ground vems on the Property, if any; (c) yearly hazard or property insurazve premiums; (d) yeatly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and () any sums payable Oy Borrower to Lender, in accordance with the
provisions of paragraph B, in lieu of the paymemt of mortgage insurance premuums. These items are called "Escrow Items."
Lender may, at any lime, collect and hold Funds in an amount not to exceed the maxiriwy amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estatc Seulement Procedures Act of 1974 as
amended from time 1o time, 12 U.8.C, Section 2601 e/ seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. I so, Lender may, at any time, collect and hold Funds in an amount not 1o excecd tie lesser amoumt. Lender may
estimate the amount of Funds dug on the basis of current data and reasonable estimates of expenaiturss of future Escrow ltems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiiny, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply he Furas.to pay the Escrow
ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow icconnt, or verifying
the Escrow ltems, unless Londer pays Borrower interest on the Funds and applicable Jaw permits Lender to mike such a charge.
However, Lender may requise Borrower 1o pay a one-fime charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unfess applicable law provides otherwise, Unless an agreement is made or applicable taw
requires interest to be paid, Lender shall not be required to pay Borrower any intevest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made, The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Barrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ftems when due, Lender may so notify Borrower in wriling, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shuil make up the deficiency in no miore than twelve
monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 2!, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
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*-* Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums secured by this
.. Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, al! payments received by Lender under paragraphs
| and 2 shall be applied: first, 10 any prepayment charges due under the Nole; second, to amounts payable under paragraph 2;
third, to imerest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Llens,  Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrewer shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymeat of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the ficn-or (¢) secutes from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument.if Lender determines thai any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lenderpiay) give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions sel forth above within '3 days of the giving of notice.

S, Hazard or Property Insurinre.. Borrower shall keep the improvements now existing or hereafier erccted on the Property
insured against loss by fire, hazaids incheded within the term "exiended coverage” and any other hazards, including fioods or
flooding, for which Lender requires insurarse - This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be urreasonably withheld. If Borrower fails o muintain coverage described above, Lender may, at Lender’s option, oblain
coverage lo protect Lender’s rights in the Properiy i= ascordance with paragraph 7.

All insurance policics and renewals shall be acezyratle to Lender and shall include a standard mortgage clause. Lender shall
have the right to hoid the policies and renewals. If Lerder requires, Borrower shall prompily give 1o Lender ail receipts of paid
premiums and renewal notices. In the event of loss, Borroveer shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insvrance proceeds shall he applied to restoration or repair of the
Property damaged, if the restoration or repair is econoinically feasitie-and Lender's security 1s not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lesssaed, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with unv-evcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that te ‘nsurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds tc-iepair or restore the Property or to pay sums secured
by this Security Instrunient, whether or not then due. The 30-day period will begin wheti the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of priverds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs ! and 2 or change the ameunt of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and/preieeds resulting from damage 10 the
Property prior to the acquisition skall pass to Lender to the extent of the sums secured by rhis Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losz Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty d-y=-afier the execution of
this Security Instrumeni and shall continue to occupy the Property as Borrower's principal residence for st )2ast one year after the
date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonaol; svithheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrawer shall not destroy, damage of imeair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any foriziture action or
proceeding, whether civil or ¢riminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Nale, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shali comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lendar agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the covenants and agreemenls contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankiuptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
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paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court. paying reasonable

- attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
© does not have to do so,

‘ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security

.4y Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
§ disbursement al the Note rate and shali be payable, with interest, upon notice (rom Lender 10 Borrower requesiing payment.

: 8. Mortgage Insursnce, [ Lender required mortgage insurance 4s a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required io
obtain coverage substantially equivalenl to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the

cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantially equivaleot mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to

one-twelfiy of the'yealy morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender wil accept, use and retain these payments as a Joss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer beerequired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) previdea by an insurer approved by Lender again becomes available and is obtained. Botrower shall pay the

premiums required 1o maintain merigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance withany wrillen agreement between Borrower and Lender or applicable law.

9, Ingpection. Lender or its-agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower nolice at the time of or prior tc ar inspeclion specifying reasonable cause for the inspection,

10. Condemnation,  The preceeds o anv-award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of twe Pioperty, or for conveyance in lieu of condemnalion, are hereby assigned and
shall be paid to Lender,

in the event of a total taking of the Property, the pracceds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, in the event of a partial aking of the Property in which the fair market
value of the Property immediately before the wking is equal co oo greater than the amount of the sums secured by this Security
Insirument immediately before the iaking, unless Borrower awd-iLonder otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds snutiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b} the f-ir market value of the Property immedialely before the
taking. Any balance shall be paid to Borrower, In the eveni of a partial taxing of the Progerty in which the fair market value of the
Property immediately before the taking is less than the amount of the.siins secured immediately before the taking, uniess
Borrower and Lender otherwise agree in wriling or unless applicable law otherw’se p.ovides, the proceeds shail be applied to e
sums secured by this Security Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borruwer that the condemnor offers (o make an
awrd or settle a ciaim for damages, Borrower fails to respond 0 Lender within 30 days afivrthe date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of te Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! shult ot extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymzais,

11, Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the time for payineat or modification
of amortization of the sums securcd by this Security Instrument granied by Lender 10 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenanis and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's inlerest in the Properly under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Botrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitled limits will be refunded (o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment io
Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge
under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrumenl shalt be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Propeny Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by noiice to Borrower. Any notice provided for in this Security
Instrument shall be dezmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Luv: Severability, This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which tlie Deoperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 1w, such conflict shali not asfect other provisions of this Security Instrument or the Note which can be
given effect without the conflictiag provision. To this end the provisions of this Security Instrumnent and the Note are declared to
be severable,

16. Barrower’s Copy, Borrovwer/shall be given onc conformed copy of the Note and of this Security Instrument,

17. Fransler of the Property ova Bevaficlal Interest in Borrower.  1f all or any pant of the Property or any interest in it is
sold or transferred (or if a beneficial interes. Ja Borrower is sold or transferred aud Borrower is not a natural person) withowt
Lender's prior written consent, Lender may, at itsoption, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Burroveer notice of acceleration. The notice shall provide a period of not less
thar: 30 days from the date the notice is delivered or maite] within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the exjiratiun of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Borrower meets cenigin zonditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior-to. the carlier of: (a) 5 days (or such other period as
applicablz law may specify for reinstatement) before sale of the Property pussusni to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrament, Thuse conditions are that Borrower: (a) pays Lender all
sutns which then would be due under this Security Instrument and the Note as i’ no azceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays alt expenses incurred in enforcipg this Security Instrumen, including, but
nol limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasoriably ¢oquire 1o assure that the lien of this
Security Instrument, Lender’s righls in the Property and Borrower's obligation to pay ‘e sums secured by this Security
Instrument shall continue wnchanged. Upon reinstatement by Borrower, this Security Instrurrent and the obligations secured
herehy shall remain fully effective as if no acceleration had oceurred, However, this right to reinsiate snari not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial inierest in the Note (together with this Security
Instrument) may be sold cne or more times Without ptior notice to Borrower. A sale may result in a change 'a the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There aiso.nay be one or
more changes of the Loan Servicer unrelated 10 a sale of the Noie. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will siate the name and
address of the new Loan Servicer and the address to which payments should be made. The nolice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyene else to do, anything afiecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriale to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environinental Law

Initigls,
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' ! of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenta! or regulatory authority, that any
.7 removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
 necessary remedial actions in accordance with Environmental Law,
4 As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
-+ Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
¥ pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials, As used in
-+ this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement In this Security Instrument (but not prior to acccleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that fatlurc te cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forcciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in %ae notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cuile<t all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
{imited to, reasonable (ttr rneys® fees and costs of title evidence.

22. Release. Upon payri:n: of all sums secured by this Security instrument, Lender shall release this Security Instrument to
Borrower, Borrower shall pay »nv/tzcordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party’ thr services rendered and the charging of the fee is permitted under applicable law,

23, Waiver of Homestead. Bourrovwer waives all right of homestead exemption in the Property.

24. Riders to this Security Insirumenrt, If one or iore riders are executed by Borrower and recorvded together with this
Security Instrument, the covenants and zgre:reants of each such rider shall be incorporated into and shall amend and supplemen
the covenants and agreements of this Security’ Instrument as if the rider{s) were a part of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider(s) |4 Condominium Rider [(_] 1-4 Family Rider
{1 Graduated Payment Rider [ Jmmed Unit Development Rider ["] Biweekly Paymemnt Rider
{1 Bailoon Rider [} Rate' Daprovemem Rider [T7] secend Home Rider
7 vA Rider ["] Othcirrs) [specify]

initials:
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants comained in thie Security Instrument and in
i any rider(s) execuied by Borrower and recorded with it.
. Witnesses:
b

A
]
i

&ld v ?.\__‘C 2% fﬁL {Seal)
LAWRENCE CARTER -Borrower

%ﬂ{{u% // ( )/(472? (Seal)

PATRICIA A CARTER -Borrower

(Seal)

-Borrower

{Seal)

-Borrower

STATE OF ILLINOIS, (7 oo (. Countyss:

1, A Ther et , a Nolary Public in and for said counl%zan do hereby cerufy that
L GAnl e v o O = T a.; P&JLL& Cot Coer. N v = (’./! 7[&.

p%r ially known to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day irerian, and acknowledged that
signed and delivered the said instrument as “~  free and voluntary o, for the uses and purposes therein set forth.
Given under my hand and official seal, this oD% dyof LV areh . /958

. Ay .
My Comimission Expires; /& - S ~R 00/ (—77}_. ,,:J// /7/~
Motary Public

ﬂOFF!CfAL SEAL“
A THERIAULT

NOTARY PUBLIC, STATE Of N
MY COMMISSION EXPIRES 1’/%}?(%15
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(LIBOR Index - Rate Caps)

WHEN RECORDED MAIL 7 00 ™ SPACE ABQVE FOR RECORDERS USE

PARCEL 1D #:
MSN SV-79 / DOCUMENT CONTROL DEFT: Prepared by: P. HACKNEY
P.0. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266 FULL SPECTRUM LENDING, INC.

1923 LEE STREET
LOAN #: 6572722 SEC PLAINES, IL 60018-
ESCROW/CLOSING #: 980863

——

THIS ADJUSTABLE RATE RIDER is made this 23rd day'si March |, 1998, and is incorporated
into and shall be deemed 1o amend and supplement the Mortgage, Deed of "rust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower 'y 35 eecure Borrower's Adjustable Rae
Note {the "Note") 10

FULL SPECTRUM LENDING, INC.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family _,SQ
1U1931US (09/57) Fage 10l4 initta’g: = ==
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LOAN #: 6572722

{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
10337 S'TRAIRIE, CHICAGC IL, 60628-2826
{Property Address)
TA”  NOTE CONTAINS PROVISIONS ALLOWING FOR
CHAMGES IN THE INTEREST RATE AND THE MONTHLY
PAYMERYT, THE NOTE LIMITS THE AMOUNT THE
BORROWCF'S INTEREST RATE CAN CHANGE AT ANY ONE
;TYE AND THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS. I addition to the covenants and agreemenls made in the Sccurity
Instrument, Borrower and Lender further csvenant and agree as follows:
A, INTEREST RATE AND MONTHLY TAYMENT CHANGES

The Note provides for an initial interesiate of 8.625  %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first &nv'of October , 1998, and on that day every
sixth month thereafter. Each date on which my inlerest rate coul? change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be base? on'an Index, The “Index" is the average
of inlerbank offered rates for six-month U.S. dollar-denominated deposits- ir‘the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure availabl as of the daie 45 days before each
Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new index that i« based upon comparable
information, The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
FIVE & SEVEN-EIGHTHS percentage poini(s) ( 5.875 %) 1o the Current Indéx. The Note
Holder will then round the result of this addition to the nearest one-eighth of vne percentage puint{0.125%).
Subject to the limils stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

1U1832US (05/57) Page 2 of 4 Inlials;--
CONV
BC - ARM Rider e




‘&

UNOFFICIAL COPY

1




UNOFFICIAL COP¥ /1174 s 0ot u

LOAN #: 6572722

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to repay the
unpaid prircipal that 1 am expected to owe af the Change Date in full on the Maturity Date at my new interest
rale in subsisptially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D} Limits-or interest Rate Changes

The inlerest raigs um required to pay at the first Change Date will not be greater than 9.625 % or less
than 8,625 % . Thereafter, my interest rate will never be increased or decreased on any single Change Date
hy more than ONE percentage point(s) ( 1,000 %) from the rate of interest
I have been paying for the preceding six months, My interest rate will never be greater than 15.625 %
orlessthan B.625 %.

(E) Effective Date of Changes

My new interest rate will become <ffective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly peymant date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a (iotice of any changes in my intercst rate and the amount of
my monthly payment before the effeciive date of any Chaipe. The notice will include information required by
law to be given me and also the title and telephone number of 4 nerson who will answer any question I may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTZ.REST [N BORROWER

Uniform Covenant |7 of the Security Instrument is amended 1o reas) as follows:

Transfer of the Property or a Beneflcial Interest in Borrower, If al'or any part of the Property or any
interest in it is sold or iransferred (or if a beneficia) interest in Borrower is/sa¥d or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may,-at iis option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option-shall not be exercised by
Lender if exercise is prohibited by federal Jaw as of the date of this Security Instrument.

If Lender exercises the option to require immediate payment in full, Lender shall g've Forrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the uotive s delivered or
mailed within which Borrower must pay all sums secured by this Securily Instrument. If Boriomer fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by-this, Security
Instrument without further notice or demand on Borrower.
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LOAN #: 6572722

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

Y _.._4;/,412411_«@,&.“@11{%-&\
LAWRENCE CARTER -Borrower

W /[Z/IIWL/ /'V (/“X/ZC e (Seal)

PATRICIA A CARTER “Borrower

e e e (S2)
-Borrower

e (S}

-Borrower
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