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THIS MORTGAGE ("Securisy Instrument') is given on ~ 03/28/98
The mortgapor is  HARVEY ALLEN.UNMARRIED

("Borrower"}. This Security Instrument s yivan to ASSOCIATES HOME EQUITY SERVICES, INC.
its successors and/or assigns, a NEW YOO« corperation, whose address is

250 £ JOHN CARPENTER FREEWAY IRVING, TX 75062~ {*Lender*).

Borrower owes Lender the princiRnl sumof

FORTY SEVEN THOUSAND ONE HUNDREQD NINTY FOUY-¥3-20/100 doltars (U.S. $ 47,184,20 ),
This debt is evidenced by Borrower's Note datad tha some date as this Security lnsyu({ne?t {*Note"), which provides for
monthly payments, with the full debt, if not paid carier, due and payable on 04/01/28 ° | This' Security Instrument
securss to Lender: (a) the repayment of the debt evidencan by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inturest, advanced under paragraph 8 to protect the sacurity of this
Security instrument; and (c) the performance of Borrower's cuvenants and agreements under this Security [nstrument and

the Note. For this Buﬁaépose. Borrower dees hersby mortgage, ioit and convey to Lender the following described property

located in € County. Hinois:

SEE EXHIBIT A ATTACHED HERETO, INCORPORATED HEREIN AND MADE A Panl HERCOF

DINM# 20-22-230-C33

which has the address of 6647 §, LANGLEY
CHICAGD, IL 60835- ('Propen\, Add;ggs‘)‘

TOGETHER WITH ail the improvaments now or hareafter erected on the propurty.-and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and protits, water rights and toc) and al! fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccv’itvInstrument. All of the
foregoing is referred to in this Security Instrument as the *Property,” ,

BCRROWER COVENANTS that Borrower is Iawfulix seised of the estate herehy conveyes and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for curre:ii taxes. Borrower
warrants and will defend ganerally the title to the Proparty against all claims and demands.

1. Payment of Principal and Interest; Late Charges, Borrower shall promptly pay when dus the principal of and
interest on the debt evidenced by the Note and apy late charges due under the Note.

2. Application of Paymenta. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; sacond, to interest due; and last, to principat due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
ProFerty which may attain priority over this Security Instrument, and leasehold payments of ground rents, if any. Borrower
shall pay on time directly to the parson owed payment. Borrower shall promptly furnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: {a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lander; (bJ contests in
good faith the lien by, or defends against enforcament of tha lien in, legal proceedings which in the Lender's opinion
operate to provent tha enforcerment of the lien or forfeiture of any part of the Property: or (c} secures from the holder of
the lien an agreement satistactory to Lender subordinating the lien to this Security instrument. if Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.
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ihsured against logs by fire, hazards included within the tarm "extended coverage” and any other hazards for which Lender

. . requires.insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to?.ender all
receipts of paid premiums and renewal notices. In the event of loss, Borrowsr shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if tho restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with anm excess poid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cartier has
offered o settle a claim, then Lender may collect the insurance proceeds. Lander may use the proceads to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given, _ .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If
under paragraph 20 the Property is acquired by Lender, Borrowar's right to any insurance policies and progeeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this
Secutity Instrumziat immediately prior to the ncquisition,

5. Preservatior_and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, or substantiall
change the Propeny, wilow the Property to deteriorate or cammit waste, If this Security Instrument is on a loaseholrl
Borrower shall complynith the provisions of the lease, and if Borrower acquires fen title to the Property, the leasehold and
fea title shall not merge nliss Lander agrees to the merger in writing.

6. Protection of Lerda's Rights in the_Pro;I:artT. If Borrower fails to perform the covenants and agreements
contained in this Security inst/ument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such os a proceeding in bankruptey, probate, or condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is n>zessary to Jarotec; the value of the Property and Lender's rights in tha Proparty. Lendoar's
actions may include paying any sums sesured by a lien which has priority over this Security Instrument, apgearing in court,
paying reasonable attorneys’ fees and ~niaring on the Property to make repairs. Although Lender may take action under
this paragraph, Lender does nat have to'do g~
AnY amounts disbursed by Lender urder this paragraph shall become additional debt of Borrower secured by this
Security ingtrumant, Unless Borrowsr and Leadsi aEres 10 other terme of paymant, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ) ] i

. _1. Inspection. Lender or its agent may make r.3sonable entries upon and inspecticns of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspectior-oecifying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, in connection with any
condamnation or other taking of any part of the Property, <r /ot conveyance in lieu of condemnation, are heraby assigned
and shall be paid to Lender. . _ .

In the event of a total taking of the Property, the proceids shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excass paid to Bedrowner. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agroa in writing, the sums sucurnd by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the-iotal amount of the sums secured immediately
before the taking, divided by {b) the fair market valua of the Proparty immediately before the taking, Any balance shall be
paid to the Borrawer. \

f the Property is abandoned by Borrowar, or if, after notice by Lendsr .« Borrowsr that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lendes. within 30 days after the date the notice
is given, Lender is authorized o collect and apply the proceeds, at ils option, eithe: to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. ’

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change tha amount of such payments,

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lener to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrowar's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuss to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by raasen of any demand
made by the original Borrower or Borrowsr's successors in interest. Any forbearance by Lender in exsic'sing any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy. .

10. Successors and Assigna Bound; Joint and Several Liabllity; Co-signers, The covenants and agreements of this
Security [nstrurnent shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of
{mrngraph 16. Borrower's covenants and agraements shall be joint and several. Any Barrower who co-signs this Security
nstrument but does not exacute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intereat in the Property under the terms of this Security Insttument; (b) is not personally obligated to padv
the sums secured by this Security Instrument; and (c) agrees thet Londer and any other Borrower may agree to extend,
medify, forbear or make any accommadations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent, . . ) . ‘ .

11. Loan Charges. If the foan secured by this Security Instrument is subject to a law which sets maximum lean
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits; then: (a} any such foan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b} any sums alread Lcollected from Borrower which exceeded
permitted limits will be refundaed to Borrower. Lender may choose to make this refund by reducing the Ennclpal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will ba treated as a
partial prepayment.
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any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may
. require immadiate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted
by paragraph 20, f Lender exsrcises this option, Lender shall take the steps specified in the second paragraph of

. paragraph 16. )
L 15'. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shalr be directed to the

* Property Address or any other address Borrower designates by notice to Lender. Any notice to Lander shall be given by

; first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

.4+, provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

¢ provided in this paragraph. )

R 4. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
i+ Note confiicts with applicable law, such contflict shall not affect other provisions of this Security Instrument or the Note
" which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumant and the
Note are declared to be severable,

15. Borrower’'s Copx. Borrower shall be given one conformad copy of the Note and of this Security Instrument,
.16, Transfer of the Praperty or a Beneficial Interest in Barrower. If all or any part of the Property or any interest in
it is sold or transterved {or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured by
this Security Instrurisnt, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sucuziv Instrument. _ .

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days fror) the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, ¥ Batrower fails to pay these aums prior to the expiration of this period, Lender may invoke any
remedies permitted by this-Sraurity Instrument without further notice or demand on Borrower.

17. Borrower's Right to Rsinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrnrent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may spscify for reinstziement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry U a judament anforcing this Security Instrument. Those conditions are that Borrower: {a)

ays Lender all sums which then would b #ue under this Security Instrument and the Note had no acceleration occurred;
Fb) cures any default of any other coverants or agroements; (c) pays all axﬁensas incurred in enforcing this Security
instrumant, including, but not limited to, reasonuble attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Agrasmany, Lender's rights in the property and Borrower's cbiigation to pay
the sums secured by this Security Instrument £na') continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the abligation secured hereby shaii cemain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceis;e%ien under paragraphs 12 or 16, )

18, Sale of Note: Change of Loan Servicer. Tnc Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior itotize to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unre/ated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change ini #ceordence with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servizar and the address 1o which payments should be made.
The notice will also contain any other information required by applicakie law.

19, Hazardous Substances, Borrowar shall not cause or permii the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do.iior allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two suntences shall not apply to the presence, use,
or storape on the Property of small quantities of Hazardous Substances that are canerally recognized to be appropriate to
normal residential uses and te maintenance of the Property. ‘ ; _

Borrower shall promptly give Lender written notice of any investigation, c!anr,.demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Properiy and any Hazardous Substance or
Enviconmental Law of which Borrower has actual knowledge. i Borrower learns, or is notified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompﬂt‘!aks all necessary remedial actions in accordance with the Cavironmental Law,

As used in this paragraph, "Hazardous Substances® are those substances defined as t(xic »r hazardous substances
by Environmental Lew and the following substances; gasoline, kerosene, other flammable ov-iciic-petroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard radioactive meterials.
As used in this paragraph, "Environmental Law" means federal laws and laws of the jurisdiction'vinure the Property is
located that relate to haalth, safety or environmental protection. ' .

20, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Burrower's breach
of apy covenant or agreement in this Security Instrument {but not prior to acceleration unider paragraphs 12 and 16 unless
applicable law provides othemuse&. The notice shall specity: {a) the default; {b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrumaent, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrowar of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acueleration and foreclosure, if ths default is not cured on or before the
date specifiad in the notice, Lender at its option may require immediate payment in full of all sums securad by this Security
instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurrsd in pursuing the remedies provided in this paragraph, including, but nat fimited to,
reasonable attorneys' fees and costs of titte evidence.

21. Lender in Possession, Upon acceleration under p.arug.racr.h. 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in_person, by agent or by judiciatly
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the raceiver shall be applied first to payment of the
costs of management of the Property and collaction of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,
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22. Ralease. Upon pLJ !N Q um CT:1 req: ! this L‘curg;ng\ent Lender shu} Elegise %?us .’fecurﬂy

.lnatrurnent without eharge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestuad. Borrower waives all right of hamestead exemption in the Propeity,

R

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Agreement.

X ﬁ\fk v (1 Qs

HARVET ALLEN T

STATE OF ILLINOIS, (O oo/ L countyss:
~ ! Al
I, (J b‘ |;~:,"‘u"\‘ \1\[ L)u,l A . @ Notary Public in and for said county and state, do

7

hereby cartifytha‘t___“‘_\i-* ey \i fan L ML Lr(d

A
nersonally known to me o't the same person whose name {ﬂ e \ {7 ] / /- ) subscribed to the

foregoing instrumaent, appearsd *elore me this day in person, and acknowiedgad that he h "‘g‘""' signed and deliverad

the said instrument as | }dl*,free voluntary act, for the uses and purposes therein set forth,

N - . ; - /. . r.'
Given under my hand and official seal, this ,q \ day of ‘.:\ \(:L y 04[‘ A [{“" ('( &

My commission expires: | S-S DO Gollee. 1 &7 e
: Notgry Public

This document was prepared by:

"OFFICIAL SEAL" g

COLLEEN M. QUINN '3

s S
2001

MA/ANVJ

81883b
1L FROCNBOYY v 11404




NOFFICIAL COPY

e




UNOFFICIAL COPRFTHE e s

The Narth 25 feet of Lots 19, 11, and 12 in Block 2 in McChesney’s Hyde Park Homestead
Subdivision of the South 1/2 of the Northeast 1/4 of Section 22, Township 38 North, Range 14,
East of the Third Principal Meridian, in Cook County, Nlinais.







