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LEMONT NATIONAL BANK
JAOME EQUITY LINE OF CREDIT MORTGAGI

THIS MORTGAGE (“"Iecuxity Instrument”) is given on April 1, 1998. The mortgagors
are John A. Bagal ana Carvel Hagal (collectively the "Borrower™). Thiz Security
Instrument is given/ o LEMONT NATIONAL BANK, which is a national Banking
Association organized ant exlsting under the statutes of the United States of
America whose address i272.0 Main Street, Lemont, Illinois, 63439 ("Lender").
Borrower cowes Lender the masimum principal sum of THWENTY-FIVE THOUSAND AND

DOLLARS (U.S. §25,000,00), or the aggregate unpaid
amount of all loans and any dishursements made by Lender pursuant to that certain
Home BEquity Line Of Credit ol )even date herewlth executed by Borrower
{“Agreement"), whichever is less.” 7ne Agreement is hereby incorporated in this
Security Instrument by ceference. This sebt is evidenced by the Agreement which
Agreement provides for monthly interes(, payments, with the full debt, if not paid
earlier, due and payable seven years from the date of this Security Instrument.
The Lender will provide the Borrower with @ final payment notice at least 30 days
before the final payment must be made. The rgreement provides that loans may be
made from time to time during the Draw Period (#sdefined in the Agreemaent). The
Draw Pericd may be extended by Lender in its Gole discretion, but in no event
later than 20 years from the date hereof. All-lutur=s loans will have the same
lien pricrity as the original loan. This Security Instrument secures to Lender:
{a) the repayment of the debt evidenced by the- pareement, including all
principal, interest, and other charges as provided for (in the Agreement, and all
renewals, extensions and modifications; {b) the payment 4f all other sums, with
interest, advanced under paragraph & of this Security Iustrument and the
Agreement and all renewals, extensions and modifications of Barrower's covenants
and agreements under this Security Instrument and the Agreement apa-all renewals,
extensions and modifications therecf. For this purpose, Borrcwer does hereby
martgage, grant and coavey to Lender the following described properby.docated in
COOK County, Illinois:

LOTS 1 AND 2 IN BLOCK 9 IN MCCARTHY AND HUSTON'S ADDITION TC LEMONT, RVING A
SUBDIVISION OF THE ERST 1/2 OF THE NORTHEAST i/4 OF THE NORTHEAST 1/4 IN SECTION
29, TOWNSHIP 37 NORTH, RANGE I1, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

Permanent Index No, 22-29-221-002

which has the address of T00 McCarthy Street, Lemont, Illinois 60439 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties, mineral,
oil and yas rights and profits, claims or demands with respect to insurance, any
and all awards made for the taking by eminent demain, water rights and stock and
all fixtures now or hereafter a part of the property. All replacvements and
additions shall also ke covered by this Security Instrument, All of the
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foregoing is referred to in this Security Instrument as the "Property"”.

, HORROWER COVENANTS. that Borrower is lawfully seised of the estate hereby

conveyed and has'the right to mortgage, grant and convey the Property and that

-+ the Property  is!unencumbered, except for encumbrances of record. Borrower

" warrants and will defend gemerally the title to the Property aga;nat all claims

and demands, subject to encumbrances of record, There ig a prior mortgage from

Borrower Covenant Mortgage Corporation dated June 26, 1997 and recorded as
document  number 91437395

. ; -_€0VENANTS. Bo;rower and Lender covenant and agree as follows:

S Paynent of Principal snd Interest, Borrower shall promptly pay when
AR _due the prxncipal of and interest on the debt evidenced by the Agreement.

2. \rplzcatxon of Payments. All Payments received will {to the extent
-sufficient) i applied to Late Fees and Other Charges, then to Firiance Charge,
then to Loans.

3. Charges, Liens. Borrower shall pay all taxes, assessments, charges,
fines, and imposipivig attributable to the Property, and leasehold payments or
ground rents, if any/ Jpon Lender’s request, Borrower shall promptly furnish to

© Lepder all notices of amounts to be paid under this paragraph. The Borrower’
' .. shall make these payments directly, and upon Lender’s request, promptly furnish
to Lender receipts evidencing the payments.
Borrower shall pay. or cause to be paid, when due and payable all taxes,
,‘assessments, water charges, sewer charges, license fees and other charges against
.or’'in caonnection with the Propeity and shall, upon request, promptly furnish to
Lender duplicate rfeceipts. Borrover may, in geod faith and with due diligence,
contest the validity or amount of anv such taxes or assessments provided that {a)
qutpwer-shall‘noﬁify Lender in writing.of the intention of Borrower to contest
the: same before 'any tax or assessmwent has been increased by any interest,
penalt;es or costs, (k) Borrower shall first make all contested payments, under
protest if Borrower desires, unless such ccatest shall suspend the collection
thereof, (c} neither the Property nor any pacy thereof or interest therein are
-at-any time in any danger of being sold, forfeiter, lost or interfered with, and

. {d) Borrower shall: furnish such security as may be raquired in the contest or as’
.re‘qu'ested- by Lende'r '

: 4, Hazard Insurance. Borrower shall keep the Jn"Lovements now existing
or hereafter erected on the Property insured against' ioss. by fire, hazards
. included within the term “extended coverage” and any other hazards for which
. Lender reguires insurance. This insurance shall be maintainei in the amounts and
for i the periods that Lender regquires. the insurance carrier providing the
insurance Bhall be'chosen by Borrower subject to Lender’'s approv;l vhich shall
. not be unreaaonably withheld.
Al) insurance policies and renewals shall be subject te Lender's rcceptance
and“shall include a standard mortgage clause. Lendey shall have the right to
- hold the policies and renewals. If Lender requires, Borrower shall promptly give
to Lender all receipts of paid premiums and renewal notices. In the event of
. loss, Borrower shall give prompt notice to the insurance. carrier and Lender.
-J_Lender may make proof of ioss if not made prcmptly by Borrower.
¢ . . Unless Lender and Borrower otherwise agree in writing, insurance proceeds
_'shall be applied to restoration or repair of the Property dimaged, if the
- restoration or repairs. is ecnnomlcally feasible, Lender’'s security is not
. lesgened and Borrower is not in default under this Security Instrument or the
-Agreement. If the restoratxon or repair ie not economically feasible or Lender's
© gecurity would be lessened, the Insurance proceeds shall be applied to the sums
.gecured by this Security Instrument, whether or not then due, with any excess
_paid:to Borrower. If Borrower abandons the Property, or does not answer within
- ..30 days a notice from Lender that the insurance carrier has offered to settle a
iy ‘claim, then Lender may cellect the insurance proceeds. Lender may use the
' .proceeds to repair or restore the Property or to pay sums secured by this
- Security Instrument, whether or not then due. The 30-day period will begin when
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the notice is gliven.

If under paragraph 18 the Property is acquired by Lender, Borrower's right
Lo any insurance policies and proceeds resulting from damage to the Property
prior no the acquisition shall pass to Lender to the extent of the sums secured
by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds, Borrower shall
not destroy, damage, substantially change the Property, allow the Property tc
deteriorate, or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the leagse, and if Borrower acquires
fee title to the Property, the leasehold and fee title shall not merge unless
Lender agrees to the merger in writing.

6. Frotection of Lender's Rights in the Property. If Borrewer fails to
perform “ha covenants and agreements contained in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender‘s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or to
enforce lawa.or.regulation), then Lender may do and pay for whatever is necessary
to protect tpe value of the Property and Lender’s rights in the Property.
Lender’s actions way include paying any sums secured by a lien which has priority
over this Security Tastrument, appearing in court, paying reasonable attorneys’
fees, and entering cp-the Property to make repairs. Although Lender may take
action under this paraoraph, Lender dees not have to do so.

Any amounts dishurcied hy Lender under this paragraph shall become
additiconal debt of Borrower socured by this Security Instrument., Unless Borrower
and Lender agree to other 'erms of payment, these amounts shall bear interest
from the date of disbursemenc at the Agreement rate and shall be payable, with
intereat, upon notice from Lendec \to Borrower requesting payment.

7. Inspection. Lender or its acent may make raasonable entries upon and
inspections of the Property. Lender (shall give Borrower notice at the time of
or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct
or conaequential, in connection with any condemnstion or other taking of any part
of the Property, or for conveyance in lieu of GCoademnaticn, arve hereby assigned
and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due,
with any excess pald to burrower. 1In the event ofl & nartial taking of the
Property, unless Borrower and Lender otherwise agree in wii¥ing, the sums secured
by this Security Instrument shall be reducad by the amsunt of the proceeds
multiplied by the following fraction: (a) the total amount,cf the sums secured
immediately before the taking, divided by (b) the fair markeu-value of the
Property immediately before the taking. A&ny balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by.Lender te
Borrewer that the condemnor offers to make an award ov settle s «~laim for
damages, Borrower falls to respond to Lender within 30 days after tle date the
notice is given, Lender is authorized to collect and apply the proceeds, at its
option, either tc restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension
of the time for payment or modification of amortization of the sums secured by
this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or
Borrower's guccessors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest., A waiver in one or more instances of any of the terms,
covenants, conditions or provisions hereof, or of the Agreement, or any part
thersof, shall apply to the particular instance or instances and at the
particular time or times only, and no such waiver shall be deemed a continuing
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. waiver but all of: the terms. sevenants, conditions and other pzovisions of the
 Security Instrument and of the Agreement shall survive and continue to remain in
full force and effect. No waiver shall be asserted against Lend91 unless in

wr;t*ng sLgned by Lender.

: N 1 M Successors and Assxgns Bound; Joint and 5everal Liability; Co~signers..
. The covenants and agreements of this Securxty Instrument shall bind and kenefit
the successors and assxgns of Lender and Borrower, subject to the provisions of
fparagraph 15, If ‘there is more than one party as Borrower, each of Borrower’s
covenants.and agreements shall be joint and several. Any Berrower who co-signs
this Security Instrument but does not execute the Agreement: (a} is co-signing
th;s Security . Instrument -only to mortgage, grant . and convey that Borrower's
. - interest in the Property under the terms of this Security Instrument; (b} is not
' personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees tha% lLender and any other Borrower may agree to"extend, modify, forbear
' or make any-accommodations with regard to the terms of this 3ecurity Instrument
L oor, the Agrermant thhout that Borrower'’'s consent

11. Loa’ rharges If the loan secured by this Sacurity Instrument is

subject to a lav: vhich sets maximum loan charges, and that law is finally

'1nterpretad so tha® *he interest or other loan charges collected or to be

~ collected in connect on with the loan exceed the. permitted limits, then: ({(a) any

such loan charge shal. be reduced by the amount necessary toc reduce the charge

torthe permitted limit; and _fb) any sums already collected from Borrower which

exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund hy reducing the principal owed under the Agreement or by making

. a direct payment to Borrower. . If a refund reduces principal, the reduction will

" be -treated as a partial prepavmint without -any prepayment charge under the

:  Agreement. Borrowers who chose tc capcel this agreement within twenty-four {24)

_ months of the date of this security instrument will be subject to an early close

‘.-out fee a5 set forth in -he agreement. .

, 12. Hct;ces Any notice to Borcower provided for in this Security
.. Instrument shall be given by delivering it or by mailing it by first class mail

unless applicable law requires use of anoinzy method. The notice shall be

“ directed to the Property Addreas or any other 4ddress Borrower designates by
notice to Lender.i Any notice to Lender’ shall e siven by first »lass mail to
Lender's address stated herein or any other add:oss Tender designates by notice
to Borrower. Any notice provided for in this Security Iustrument shall be deemed
to: have been given to Borrower or Lender when given as provided in this
paragraph.

R 13.. Govern;ng Law; Severability. This Security Instrument shall be
governed by Federal law and the laws of the State of Iliincis.. \in the event that
- any provision or clause of this Security Instrument or the Agresment conflicts’
" with applicable law, such conflict shall not affect other provisinns of this
‘Security Instrument or the Agreement which can be given effect without the
conflicting provision. To this end the provisions of this Security Iratrument
and the Agreement, are declared to ke severable.

. 14.. Assignment by Lender. Lender may assxgn all or any portion of its
interest hereunder and ite rights granted herein and in the RAgreement to any
person, trust, fipancial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights,
‘interesats, and options of Lender herein and in the Agreement, and Lender shall
thereupon have no further obligations or liabilities thereunder.

‘ .. 15, Transfer of the Property or & Benaficial Interest in Borrower; Due on
- Sale. If all or' any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest of Borrower is sold or transferred and
‘Borrower is not a:natural person) without Lender s prior written consent, Lender
may, at its opt;on, require immediate payment in full of all sums mecured by this:

. 53curxty ‘Instrument. However, this option shall not be exercised by Lender if
.exercise is p'ahibxted by Federal law as of the date of this Security Instrument.

+
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If Lender exercises this optieon, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all
sume secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument or the Agreement without further notice or demand on
Borrower,

16, Borrvewer's Right to Reinstate, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a)} pays Lender all sums which
then would be due under thie Security Instrument and the Agreement had no
acceleration occurred; (b) cures any default of any other covenants or
agreementa, (c) pays all expenses incurred in enforcing this Security Instrument,
{neluding,-sut not limited to, reasonable attorneys’ fees; (d) takes such action
as Lepder /m~y reasonably require to assure that the lien of this Security
Instrument, Lpnder's rights in the Property and Borrower's obligations to pay the
sumg secured by chig Security Instrument shall continue unchanged; and (e) not
use the provision wore frequently than once every five vears, Upon reinstatement
by Borrower, this security Instrument and the obligations secured hereby shall
remain fully effectivz as if no acceleration had occurred. However, this right
to reinstate shall wot apply in the case of acceleration under paragraph 15,

17. Prior Mortgage. Borrower shall not be in default of any provision of
any prior mortgage,

18, Acceleration; Remedies.. Lender shall give notice to Bovrower prior
to acceleration following: (a) Qoorower's fraud or material misrepresentation
in connection with this Security Ivstrument, the Agreement or the Home Equity
Line of Credit evidenced by the Agreement; {b) Borrower‘s failure to meet the
rapayment terms of the Agreement; or ) Borrower's actions or inactions which
adversely affect the Property or any rxcnt Lender has in the Property {but not
prior to acceleration under paragraph ibo unless applicable law provides
otherwise), the notice shall specify: (a) the)default; (b) the action required
to cure the default; (¢) a date, not less thar JU days from the date the notice
is given in to Borrower, by which the default miet be cured; and (d) that
failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by  this Security Instrument,
foreclosure by judicial proceeding and sale of the Progerty. The notice shall
further inform Borrower of the right to reinstate afuvecsarceleration and the
right to assert in the foreclosure proceeding the nonexisr=nce of a default or
any other defense of Borrower tc acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Leénder, at its option
may require lmmediate payment in fuil of all sums secured by this Security
Instrument without further demand and may foreclose this Securitv lpstrument by
judivial proceeding. Lender shall be entitled to collect all expenscs incurred
in legal proceedings pursuing the remedies provided in this pardagraph 18,
including, but not limited to, reasonahle attorneys’ fees and costs-ol title
evidence.

19, Assignment Of Reuts; Appointment Of Receiver, Lender in Possession,
Ag additonal security hereunder, Borrower hereby assigns to Lencder the rents of
the Froperty, provided that Borrower shall, prior to accelervation under Paragraph
18 hereof or abandonment of the Property, have the right to collect and retain
such rents as they become due and payable,.

Upon acceleration under paragraph 18 or abandonment of the Property and
at any time prior to the expiration of any period of redempticn following
judicial salie, Lender [in person, by agent or by judicially appointed receiver)
8hall he entitled to enter upen, take possession of, and manage the property and
to cellect the rents of the Property including those past due. Any rents
collected by Lender or the receiver shall be applied first vo payment of the
costs of management of the Property and collection of rents, including, but not
limited to, receiver’'s fees, premiums of receiver's bonds and reasonable

4
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‘ attorneys fees, and then to the sums secured by this Security Instrument.
*Noth;ng herein contained shall be construed as constituting Lender a mortgagee
in‘possession in the absence.of the taking of actual possession of the Property
by Lender pursuant to this Paragraph 19. " In the exercise of the powers herein
granted Lender, no liability shall be asserted or enforced agaxnst Lender, all
such liability being expressly waived and released by Borrower. Lender and the
;receiver shall be liable to account only for those rents actually received.

o 20. Release. Upon payment of all sums secured by this security
Instrument, Lender shall release this Security Instrument.

S § Waiver:of'auméstaad. Berrowetr waives all right of homaestead exemption
in the Property. ' :

‘ 22. N offsets by Borrower. No offset or claim. that Borrower now has or
© may have in“the future against Lender shall relieve Borrower from paying any
' amounts due urder, the Agreement or this Security Instrument or from performing

any other oblirations contained theretin.

: 23. Rideri Lo this Security Instrument. If one or more riders are
executed by Borrowes 4nd recorded together with this Security Instrument, the
covenants and agreeman* nf. each such rider shall be incorporated into and shall
amend and supplement tne ¢ovenants and agreements of this Security Instrument as
if the rider(s) were a pgrf %f this 59cur1ty Instrument.

BY SIGNING BELDW, Borrower accepts and agrees to the terms and covenants
. contained in this Security Instrument and in any rider(s) executed by Borrower

and recorded with it.
Bi_f/w John A. Bagal
//Z/ 45;/@—-—

Borrower- Carol 8agal

STATE OF ILLINOIS, Cook County ss:

I, Lynea R. Bengtsson, a Notary Public in and for said County and State,
do hereby certxfy that John A. Baqal and Carol Bagal are, tec snnally known to me
-to ‘be the same persons whose names are subscribed to the foreqgoing Instrument,
-appeared before me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and -veluntary act, for the uses and
purposes therein set forth. Given under my hand and official seal/ this lst day
of Aprxl, 1998. i

'MUA QMW [ TSR R T

No¥ary Public. LYNEA 7 BENCTSS0MN
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R ' o MUTTARY MUBLIC STATE ORILLINOYS
My Commission Expires: 02/18/2002 §\4 sz“ 1C: hﬁ.jWSng%,




