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8333 Ridgepoint
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Prepazred by William . Peirson,

4400 Alpha Road, Dallas,
Texas 75244-4516

) {Space Above This Line For Recording Data)

MORTGAGE {

THIS MORTGAGE ("Sécurity Instrument”) is given on March 31, 1998 . The morigagor is
Fildas Collins, XXSMEENAES¥XERX DIVORCED NOT SINCE REMARRIED

Al

("Borrower™). This Sccurity Instrument is given o Associates Home Equity Services, Inc.

ity successors and/or assigns, a New Yorh corporation, whosc address is 8333
Ridgepoint, Irving, TX 75062 ("Lender").
Borrower owes Lender the principal sum of  one hundcea thirty eight thousand nine hundred seventy
seven and 57/100ths dollars (U.S.$  138,977.57 ).
This debt is evidenced by Borrower's Note dated the same date asthis Security Instrument (*Note"), which provides for monthly
payments, with the full debi, if not paid carlier, due and payable or April 15, 2028 . This
Security Instrumeni sccures to Lender: (a) the repayment of the debt’evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with-inierest. advanced under paragraph 6 o protect the
security of this Securily Instrument; and (c) the performance of Borrower's covenants and agreements under (his Security
Instrument and the Note. For this purpose, Borrower does fereby mortgage, grani »o4-convey to Lender the following described
property located in Cock County, [linois:

LOT 568 AND 569 MADISON STREET ADDITION IN THE EAST 1/2 O iHE SOUTHEAST 1/4 OF

SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

TAX PARCEL ID #15-10-424-037, 038 VOL 152 o
P O\
Chin s 1 enedih

&C, ol -

which has the address of 630 South 12th Avenue, Mayweed, IL 60153
{"Property Address™);

TOGETHER WITH all the improvements now or hereafler erected on the propenty, and all casements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shal) also be covered by this Sceurity Instrument. Al of the foregoing
is referred 1o in this Security Instrument as the "Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
" mortgage, grant and convey the Property and that the Property is unencumbered, except for current taxes. Borrower warrants
~ and wili defend generally the title to the Property against ali claims and demands,

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; second, to interest due; and last, to principal due.

; 3, Charges; Liens. Borrower shall pay ail taxes, assessmenss, charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the Jien in a manner acceptable to Lender; (b) contests in good faith the
fien by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the ticn or forfeiture of any part of the Property; or (¢) sccures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender delermines that any part of the Property
is subject to a lien whick may attain priority over this Security Instrument, Lender may give Borrower 2 nolice identifying the
lien. Borrower shall satisivthe Jien or take one or more of the actions sei forth above within [0 days of the giving of notice.

4. Hazard Insuranve “8orrower shall keep the improvements now existing or hiereafter erected oa the Property insured
against loss by fire, hazards inciuded within the term “extended coverage” and any other hazards for which Lender requires
insurance. This insurance shall be‘muintained in the amounts and for the periods thal Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unrcasonably withheld.

Altinsurance policies and renewals €iall be acceptable to Lender and shall include a standard mortgage clause, Lender
shali have the right (o hold the policies and repawals. If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the.event of loss, Borrower shal! give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not mads_grompily by Borrower.

Unless Lender and Borrower otherwise agree.io-writing, insurance proceeds shall be applied to sestoration or repaiy
of the Properly damaged, if the restoration or repair 15 econnmically feasible and Lender's sccurity is not fessened. If the
restoration or repair is not economically feasible or Lender’s (ccurity would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or docs not answer within 30 days a notice fort Lender that the insurance carrier has offered 1o setile
a claim, then Lender may collect the insurance proceeds. Lender may vse the proceeds to repair or restore the Property or
o pay sums securcd by this Security Instrument, whether or not then due. Che 30-day period will begin when the aotice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication-of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraph 1 or'changs the amount of the payments. If under
paragraph 20 the Property is acquired by Lender, Borrower's right to ary insurance zolicies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums sceured by this Seeurity Instrument
immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, camage, or substantially change
the Property, atlow the Property to deteriorate or commit waste, If this Security Instrument s or'd ieaschold, Borrower shall
comply with the provisions of the lcase, and if Borrower acquires fee title 1o the Property, the feasehol and fee title shalt not
merge unless Lender agrees to the merger in writing,

6. Protection of Lender's Rights in the Property, If Borrower fails ta perform the covenants and igreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, or condemnation or to enforce laws or regulations), then Lender may do and pay for
whatever is nevessary (0 protect the value of the Property snd Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
aomeys' fecs and entering on the Property 1o make repairs. Although Lender may take action under this paragraph, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become sdditional debt of Borrower secured by this
Security Instrument,  Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.
7. Inspeetion. Lender or its agen! may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.
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8. Condemnation. The proceeds of any award or claitn for damages, direct or consequential, in connec
" “condemnation or other taking of any part of the Property, or for conveyance in licu of condemnatian, are hereby assigned and
", shall be naid 1o Lender.
2 In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
" Justrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
. of the proceeds multiplied by tie following fraction: (a) the total amount of the sums secured immediately before the taking,
. divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be paid to the Borrower.
: If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenuior offers to make
* an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is piven,
Lender is authorized to collect and apply the praceeds, at ils option, cither to restoration or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraph 1 or change the amount of such payments.

9. Borrower Not Relensed; Forbearance By Lender Not @ Waiver. Extension of the time for payment or modification
of amortization of the 'sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operale to releass” (ne Hability of the original Borrower or Borrower's successors in interest. Lender shall not be required
to commence proceedings.against any successor in interest or refuse (o extend time for payment ot otherwise modify
amortization of the sums szenred by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interests. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right'or remedy.

10. Successors and Assic.is Bound; Joint and Several Liabifity; Co-signers, The covenants and agreemenits of this
Security Instrument shall bind and beiefi. the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrower’s covenants and’ agreements shall be joint and several. Any Borrower who co-signs this Security
fnstrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, granl and convey that
Borrower's interest in the Property under the ters of this Security Instrument: (b) is nol personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees (ha’ Lender and any other Borrower may agree to exiend, modily, forbear
or make any accommodations with regard to the terms <7 this Security Instrument or the Note without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Iastrument is subject (o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or othes-lean charges collected or to be collected in connection with the
foan exceed the permitted limits; then: (a) any such loan charge 121 be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Bomower which exceeded permiuted limits will be refunded w
Borrower. Lender may choose 1o make this refund by reducing the prinsipal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction willbrireated as a partial prepayment.

12. Legislation Affecting Lender's Rights. If enactment or expiraticss ol applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according <o its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may inveke any remedies permitied by paragraph
20. [f Lender exercises this option, Lender shall take the steps specified in the second aragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument ' sheii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall.be directed 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall e given by first class mail
{0 Lender’s address staied herein or any other address Lender designates by nolice to Borrower,  Anvaiolice provided for in
this Security Instrument shalf be deemed to have been givento Borrower or Lender when given as provided in this paragraph.

14, Governing Law;Severability. This Security Instrument shall be governed by federal law and theciaw of jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and (he Note are declared 1o be
severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

16. Transfer of the Property or a Beneficia) Interest in Borrower, If ail or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
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this Security Instrument. 17 Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke any
;remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower's Right to Relnstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days {or such other period as
- applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
- Instrument or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender
" alf sums which then would be due under this Securily Instrument and the Note had no acceleration occurred: (b) cures any
" default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including,
" but not limited o, reasonable allorneys’ fees; and (d) take such action as Lender may reasonably require to assure that the lien

of this Sevurily Agreement, Lender's rights in the property and Borrower's obligation to pay the sums secured by this Security
Instrument shail continue unchanged. Upon reinsiaiement by Borrower, this Security Instrument and the obligation sccured
hereby shall remain fully effective as it no acceleration had occurred. However, this right to reinstale shail not apply in the case
of acceleration under paragraphs 12 or 16.

18. Sale of Note; Change of Loan Servicer. The Note or a partiai interest in the Note (togethier with this Security
Instrument) may bésold one ar more times without prior notice 1o Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Sceurity Instrument.  There also
may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note, If there is & change of the Loan Servicer,
Borrower willhe given-wriden notice of the change in accordance with paragraph 13 above and applicable law. The notice will
stale the name and addiess ¢ ihe new Loan Servicer and the address 1o which payments should be made. The notice will also
contain any other informatio roqeired by applicable law,

19. Hazardous Substances, Borrower shall not cause or permit the presence, sue, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shatl not do, nor aflow anyone else to do, anything affecting the Property
that is in violation of any Environmental L2, The preceding two sentences shall not apply to the presence, use, or slorage on
the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender wiittsp-notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower iearns. or is notified by any governmental or regulatory authority that
any removal or other remediation of any Hazardous Substarce alfecting the Property is necessary, Borrower shail promptly ke
all necessary remedial actions in accardance with the Environriental Law.

As used in this paragraph, "Hazardous Substaices” are thosr substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosvae) other flammable or toxic petroleum producls, tokic
pesticides or herbicides, volatile solvents, maierials containing asbestos or' formaldehyde, and radioactive materials, As used
in this paragraph, "Envitonmental Law” means federal laws and faws of e jurisdiction where the Property is Jocated that relate
10 health, safety or environmental protection,

20. Acceleration; Remedies, Lender shall give notice (o Borrower prior/in-acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but nol prior to acceieraiii under paragraphs 12 and 16 unless
applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the awtion vequired to cure the default; {c) a
date, not fess than 30 days from the date of the notice is given to Borrower, by which the dbliult must be cuted; and (d) that
failure to cure the default on or before the date spified in the notice may result in acceleratics of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furtier inform Borrower of
the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the non-<xistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or befor: Lie dnte specified in
the notice, Lender at is option may require immediate payment in full of all sums secured by this Securiy Instrument withowt
further demand and may foreclose this Security Instumemt by judicial proceeding. Lender shall be entitied 1o collect all
expenses incurred in pursving the remedies provided in this paragraph, including, but not limited to, reasonabie attorneys’ fees
and costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonmemt of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Any rents coilected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds
and reasonable attorney's fees, and then to the sums secured by this Security Instrument,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemiption in the Property,
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BY SIGNING BELOUJ(NJ\Q«L:NS and 1@ Iu’lhAc\!Ms g QP ntdined in 'l'l'u.s.SEcunPy Agrecmem
M i (— (Seal) (Seal)

/ F’i’fdas Collins N~ -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOLS, WQJA‘ County ss:

i, f ’ j"_ DA /G/EZS’ G / . Notary Public in and for said county and
state, do hereby cenify that < Fildas Collins

L
;=

personally known 1o me to be the same _serson T whose name
subscribed to the foregoing instrument, "".l’”d‘(’d before me this day in person, and acknowledged that __—  he 77

signed and delivered the said instrument as _ fi__ S free voluntary act, for the uses and purposes therein set forth,

st  2LH 1997

Given under my hand and official seal this .~z day of

My commission expires: @éﬁﬁ [ W 7,//7%4/%4
[/ ]

Numry Pubslic

OPFICIAL SEAL
DENNA HARVEY

NOTARY PUBLIC, 8TATE OF ILLINOIS
MY COMMIBSKJN EXPIRES: 10/30/01
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