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Loan No,

Alter Recording Return to:

FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD

MT. PROSPECT, Ik=60056

Prepared by
FIRST HOME MORTGAGE CORPORATION

950 NORTH ELMHURST RDAD
MT. PROSPECT, . IL 60056

MORTGAGE O\

THIS MORTGAGE ("Sccurity Insiriment”) is given on March 20, 1998 . The morigagor is

CHRIST MAENTANIS and MARY ANN ©. MAENTANIS, HUSBAND AND WIFE

{"Borrower™). This Security Instrument is given (0

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION,

which is organized and cxisting under the laws of [LLINGIS , andt whose

address is 950 NORTH ELMHURST ROAD, MT. PROSPECT,” ]L 50056
(".ender"). Borrower owes Lender the principat sumof

One Hundred Thousand and no/I100
Pollars (U.8. § 100,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secyrity lnstrument ("Note™), which provides for
monihly payments, with the full debt, if not paid earlier, due and payable on April 1, 2028 -
This Security Instrument secures to Lender: (a) the repayment of the debt ¢videnced by the Note, with interest, and ali renewals,
exiensions and modifications of the Note; (b} the payment of all other sums, with interes., advanced under paragraph 7 to
protect the sccurity of this Security Insirument; and () the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hiereby mortgage, grant and cunvey,to Lender the following
described property focated in CO0K Coumy, illinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

e e

P.IN.: 06-24-2023008°1012
which has the address of 2813 BELLE LANE, SCHAUMBURG 1Sireet, City),

Nlinois 60193 {Zip Code] ("Property Address")
ILLINOIS-Singie Family-FNMA/FHLMC UNIFORM )
Initlals //ﬂt‘é?

inina: INSTRUMENT Form 3014 /80 i
@@@ BRiIL) 19502101 Amended 5/91
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this Security Instrument, Lender may give Borrower a notice idenifying the lien. Borrower shalt satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, al Lender's
option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender alt receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the resteration or repair is economically feasihle and Lender's security is not lessened. I the restoration ot
repair is not ecosamically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secxriiy Instrument, whether or not then dug, with any excess paid to Borrower, 1f Borrower abandons the
Property. or docs not'apswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the inegrance procesds. Lender may use the proceeds to repair or restore the Property or (o pay suins
secured by this Security Instruiient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr olherwise agree in writing, any application of proceeds (o principal shatl not exiend or
postpone the due date of the mon'kiy paymems referred 1o in paragraphs | and 2 or change the amount of the payments, i(
under paragraph 21 the Property is accuirzd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Praperty prior (0 the acquisition shiall pass to Lender 10 the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanceunid Protection of the Property; Berrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propety as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy iz Property as Borrower's principal residence for at least one year alter
the date of occupancy, unless Lender otherwise agrees in wiitiig, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste o *he Property. Borrower shall be in default if any forfeiture -
action or proceeding, whether civil or criminal, is begun that in Leadsr's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Justrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 're-action or proceeding to be dismissed with a ruling
that, in Lender’'s good faith determination, precludes forfeiture of the Borrower's imierest in the Property or other maierial
impairment of the lien created by this Security Instrument or Lender's securiy irierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iiltormation or staiements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced Ev the Note, including, but not limiied
to, representations concerning Borrower’s occupancy of the Property as a principal resideice 4f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lcasc. If Borrower acquiies fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails 1o perform the covenants ard =grecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in<p2-Property (such as a
proceeding in bankruplcy probate, for condemnation or forfeiture or to enforce laws or regulations), then Ywnder may do and
pay for whatever is necessary 0 protect the value of the Property and Lender's rights in the Property. Lender’s aclions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonablc attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mongage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in effect, If, for any reason, (he
monigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and relain these paymenis as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be requircd, al the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the prosmisms required (o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agrecment between Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the ever:. o a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the fair
market value of the Preperty immediately before the taking is equal to or greater than the amount of the sums secured by this
Sceurity [nstrument imzaed.ately before the taking, unless Borrower and Lender otherwise agree in writing, he sums secured by
this Security Instrument shai! be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imrediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance cail be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedisiely hafore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othrwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secur'ty lnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower /onif, after notice by Lender to Borrower that the vondemnor offers to make an
award or settle a claim for damages, Borrower i7ils)to-respond (o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, wi-its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dvc,

Unless Lender and Borrower otherwise agree in wiiting, any apptication of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in parspraphs 1 and 2 or change the amounl of such payments. :

11. Borrower Not Released; Forbearance By Lender Not ¢ Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantes Fy. Lender 1o any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's euccessors in interest. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse to extend tiae Tor payment or otherwise modify amortization
of the sums secured by this Security Instrumenl by reason of any demanc-mpdc by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or renedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The-covenants and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borruwer. subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borroiver ‘vho co-signs this Security
Instrument but does not exccute the Note: {a) is co-signing this Security Instrument only to morigag=, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oUtigated to pay the sums
secured by this Security Instrunient; and (c) agrees that Lender and any other Borrower may agree to exiend<svodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borzower’s consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that (he interest or other loan charges collected or to be collected in connection wilh the
loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choosc to make this refund by reducing the principal owed under the Note or by making a dircct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge unider the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
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Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability, This Securily Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabte law, such conflict shall not affect other provisions of this Security lastrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared
(o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natwral person) without
Lender's prior written consent, Lender may, at its opiion, require immediate payment in [ull of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not
less than 30 days frum the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. [ Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower's igt-to Refnstute. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security-Inzirument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrement; or (b) entry-or a judgment enforcing this Security Instrument. Those conditions are that Borrawer: (a) pays
Lender all sums which then would be'dv. »mder this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attcrneys” fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender’s rghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangcd. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective’ss if no acceleration had occurred. However, this right to reinstate shall
not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Wsie-or o partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice t Sinsrower, A sale may result in a change in the entity {(known -
as the "Loan Servicer”) that collects monthly payments due under the ate and this Security Insirument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 11heiz is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above ‘i applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymems should oe rade. The notice will also contain any other
information required by applicable law.

20 Hazardous Substances. Borrower shall not cause or permit the presence, ‘vee, disposal, storage, or felease of any
Hazardous Subsiances on or in the Property. Borrower shalf not do, nor allow anysic-else to do, anything affecting the
Property thal is in vielaiion of any Environmental Law, The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantilies of Hazardous Substances that are generally recognized-io be appropriate to normal
residential uses and to mainienance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuil oi other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or regulawory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other (tammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws ol the jurisdiction where the Property is focated that

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedics, Lender shail give notlee to Borrower prior to acceteration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

initials: M Inmall'/}?ﬁ f /]

Form 3014 9/50

@ BR{IL) 19502100
o




>
O
O
—
<
O
LL
O
Z
S

R R RV e S s SR : : - L e L ULIEL, i - . . R [P St e
5SS T 2 A iy e




AR Wy

.. UNOFFICIAL COP®™562

applicable law provides otherwise). The notice shall spectly: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d} that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judieial proceeding and sale of the Property, The notice shall further
inform Berrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all summs
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Ridersu.this Security Instrument, If one or more riders are exccuted by Borrower and recorded togesher with this
Security Instrument,<ne.covenants and agreements of each such rider shal! be incorporated into and shatl amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument.
|Check applicable box(es)}

] Adjustable Rate Rider [X] Condominium Rider Lli4F amily Rider

L] Graduated Payment Rider C] Planned Unit Development Rider L] Biweekly Payment Rider
Bailoon Rider Rate Improvement Rider (] Second Home Rider

[ vA Rider C] Other{s} [specify]

BY SIGNING BELOW, Borrower accepts and. agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses: —

{Seal)
CHRIST MAENTANIS -Borrower

%ﬂ’[’/f Z/ %/M? (5 %W//W (Seal)

MARY 2N £ MAENTANIS -Borrower

(Scal) (Seal)

Jorrower

-Borrower

STATE OF ILLINOIS, Cual,  County ss:
C , & Notary Public in and for said countsard state do hereby certify

I, 5t
that CHﬁganAENTANis and MARY ANN E. MAENTANIS

, personally known to me to be the same person(s) whose name(s)

subscribed to the forcgaing instrument, appeared before me this day in person, and acknowledged that ~ they
signed and delivered the said instrument as ~ their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 0tV day of LN BV N . \Q%

My Commission Expires: k‘\( a LIQ‘!O I‘JS‘E}\ DAQD e L(L b d)

Notary Public

////ﬁ(//r‘///l{'f#r‘f'//////.‘M’///# F//fc’M‘W/{

’f “OFFICIAL SEAL” )
’: Therese E. Sherwood 2

’( Notary Public, State of Ilinois )
>< My Commission Fp. (4/09/2001 K
ARSI IS ST AR
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UNIT. 2-94-P-2813 IN TOWNE PLACE WEST CONDOMINIUM, SCHAUMBURG, ILLINOIS, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

TOWNE PLACE UNIT 6, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION
24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN -

COOK COUNTY, ILLINOIS.

- WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM

. OWNERSHIP RECCRDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS ON MAY 15, 1991 AS DOCUMENT NUMBER 91-233-253, TOGETHER WITH A
PERYCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN
SAID DECLARATICON, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY CHANGE IN ACCORDANCE WITH THE AMENDED DECLARATIONS AS SAME

ARE FILED OF RECORD. - Dl 4~ A0 - 101 >
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Y U Y= T
J,"“.T’c J,Ci;._)] l' '
T foaddn

N,
2 s HLeteit .NMGM§
2

T T I'-'u‘-'."'".‘!\'-'-‘f%

L
Ly

Cam e et atoe, niAN U
. AN L

TR
‘l_“.’ I I

H




A

-

P
Al
- O
e,
p—
<
O

LL
Ll
O

D




kY

L] “?'.:IE K '..l

UNOFFICIAL COP¥ /=

[ | st ol
LOAN NO.:

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 20TH  day of MARCH , 1948 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Note to

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2813 BELLE LANE,SCHAUMBURG,IL 60193
[Property Address)
The Property inclvdes a unit in, together with an undivided interest in the common clements of, a condominium

project known as: TOWNE PLACE WEST CONDOMINIUM

|Name of Condominium Project}
{the "Condominium Project”>. ) the owners association or other entity which acts for the Condominium Project
{the "Owners Association") holds title to property for the benefit or use of its members or shareholders, ihe
Property also includes Borrower's intecest in the Owners Association and the uses, proceeds and bencfits of
Borrower's interest.

CONDOMINIUM COVENANTS. /I addition 10 the covenants and agreements made in the Security
instrument, Borrower and Lender further covziant and agree as {ollows:

A, Condominium Obligations. Borrows: shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The“Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wher due, all dues and assessments imposed pursuant (o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associaticrnaintains, with a gencrally accepted insurance
carrier, a "master” or “blanket" policy on the Condominium Projert which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the neomihly payment 10 Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant S 1o maintain hitzurd incurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided Ly the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveinge,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folioving a loss to
the Property, whether to the unit or to common elements, any proceeds payabie to Borrower are hiereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemnation, The procceds of any award or claim for damages, direct or consequential, payable (o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be

paid (o Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenamt 10,
E. Lender's Prior Consent. Borrower shall not, except afler nolice to Lender and with Lender's prior

wrilten consent, either partition or subdivide the Property or consent lo:
(i the abandonment or termination of the Condominium Project, cxcept for abandonment or

termination required by law in the case of subsiamtial destruction by fire or other casualty or in the case of a

taking by condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express

benefitof Lender;
Gi) termination of professional management and assumption of self-management of the Owners

Association, o7
(iv)_ oy action which would have the effect of rendering the public liability insurance coverage

maintained by the Cvipers Association unacceptable to Lender,
F. Remedies. If Rairower does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts dish’rsed by Lender under ihis paragraph F shall become additional debt of Borrower secured
by the Security bnstrument, ‘Urless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of dsbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting pay nenl.

BY SIGNING BELOW, Borrower accepts aiid agrees to the terms and provisions contained in this Condominium

Rider.
%&’/ }7 (Scah)

CHRIST MAENTNUS Borrower
%W W e m% (Seal)
MARY AN E. MAENTANTS Bortower
T {Seal)

Borrower

i (Beal)

-Rorrower
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