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" ORTGAGE

THIS MORTGAGE IS DATED MARCH 20, 1998, betvesn QUINTO SOL L.L.C., A ILLINOIS LIMITED LIABILITY
COMPANY, whose address is 3011 SOUTH HARLEN, GGRWYN, IL 60402 (referred to below as "Grantor");
and Citizens Bank-lllinois, N.A., whose address s 332% S. Oak Park Ave. Berwyn, I 60402 (referred to

below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mziigages, warrants, and conveys 1o Lender ail
of Grantar's right, titie, and interest in and to the following describec real property, logether with all existing or
subseguently erected or affixed buildings, improvements and fixtures. all easements, rights of way, and
appurtenances; all water, water rights, watercourses and dilch rights (inciuring stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai pioperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County;, State of Hiinois (the "Real

Property"):
LOT 12 IN BLOCK 14 IN WHITE AND COLEMAN'S LA VERGNE SUBDIVISI2! OF BLOCK 13 TO 28,
BOTH INCLUSIVE, IN CHEVIOT'S FIRST DIVISION OF THE NORTH WESY .1/4 OF SECTION 32,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOQIS
The Real Property or its address is commonly known as 3342 SOUTH HARVEY, BERWYN, iL 60402, The
Real Property tax identification number is 16-32-122-015,
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
ali Rents from the Property, In addition, Grantor grants to Lender a Unlform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the Unlted States of America.

Grantor. The word "Grantor® means QUINTO SOL L.L.C.. The Grantor is the mortgagar under this Marigage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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.. improvements. The word "Improvements® means and Includes whhout Himitatior; alt existing and future
e " improvements, bulldings, siructures, mobile homes affixed on the Real Property, facilities, additions,

raplacements and other construction on the Real Froperty.
~ Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
- amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgags, together with interest on such amounts as provided in
~ this. Mortgage. Al no time- shall the principal amount of Indebledness secured by the Mortgage. not
‘ inciudlng sums advanced to profect the security of the Mortgage, exceed $45,000.00.
. Lender. The word "Lender" means Citizens Bank-illinois, N.A,, its successors and asnigns. The Lender is
s - the mortgagee under this Mortgage.

T - Morigage, Thae word "Mortgage" means this Mortgage between Grantor and Lender, and includes without |
i limftation all ass'gnments and security interest provisions relating to the Personal Property and Rents,
-

L R " Note, The word “niote” means the promissory note or credit agreement dated March 20, 1988, in the original

principal amount of $45,000.00 from Grantor to Lender, together with all renewalg of, extensions of,
modifications of, refinwicings of, cansolidations of, and substilutions for the promissory nole or agreement.
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ik;;'-- 3 . The interest rate on the Neie is 8.250%, The Note is payable in 59 monthly payments of $820.64 and a final
i estimated payment of $820.57.

5 Fersonal Pro . The wors "Carsonal Pro " mean all equipment, fixtures, and other aricles of
P, Ly ereafter atached of affixed fo the Real

L BerSonal; property niow or hereafte/ owned by Grantor, and now of _
i Property: together with all accessions paits, and additions to, all replacements of, and all substitutions tor, any
of such property; and together with all oroceeds (including without limitation all insurance proceeds and

. relunds of premiums) from any sale or ofier disposition of the Praperty.
Property. The word "Property” means callectiveiy the Real Property and the Personat Property.
| Resl Property. The words "Real Property” mean the property, interests and rights described above in the
; "Grant of Mortgage" section,
- Related Documents. The words "Related Docunerds" mean and Include without limitation all promissory
£ 7 notes, credit agreements, loan agreements, enviroRricntal agreements, guaranties, security agreements,
" .mortpages, deeds of trust, and all other Instruments, agrzements and documents, whether now or hereafter
‘existing, executed In connection with the Indebtedness.
Rents. The word "Rents™ means all present and future rents, ravanues, income, issues, royalties, profits, and

S

i other benefits derived from the Property.

 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND VHE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) :
i PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS ‘WURTGAGE AND THE RELATED
{ ' DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOV/ING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Graptor shali pay 1o Lender all
hey become due, and shall strictly perform all of Grantor's obligations

§

amounts secured by this Mortgage as

féa © under this Montgage. :
1 POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's prssession and use of -

i . the Property shall be govemed by the following provisions:

i Possession and Use. Until in default or untii Lender exercises its right to collect Rents as previded for in the

5 . Assignment of Renls form executed by Grantor In connection with the Property, Grantor may remain in ;

3 trol of and operate ang manage the Property and collect the Rents fram the Property. _

_possession and con
Duty to Maintain, Grantor shall malntain the Property in tenantable condition and promptly perform all repairs,

raplacements, and maintenance necessary to preserve its value. -
3

/ Hezardoua Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” “release,” and
"threatened release” as used in this. Morigage, shall have the same meanings as set forth in the
s Comee_henslve Environmental Response, Compensation, and Liabiha; Act of 1980, as amended, 42 U.S.C.
{ -Section 9601, et seq. S'_"CERCI;A“). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.

the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource.

i .98~499. ("SARA”
' -Cangervation angl Recovery Act, 42 U.S5.C. Section 8901, et seﬂ1 or other applicable state or Federal laws,
e

[t rules, or regulations adoptéd pursuant to any of the foregoing. terms “hazardous waste” and "hazardous
[+ substance" shall atso inClude, without limitation, petroleum and petroleum b{-products or any fraction therepf
g . and asbestos. Grantor represents and warrants to Lender that: (@) During the period of Grantor's ownerghip
R f . of the Property, there has been no use, generation, manufacture, storage, treatment, digposal, reiease or

0 threatened release of an){ hazardous waste or subgtance by any person on, under, about or from the Prapenr;
=+ (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed:lo

[ . and acknowledged by Lender in writing, () any use, generation, manufacture, storage, ireatment, disposal,
.. - release, or threaiened releasa of any hazardous waste or substance on, under, about or from the Propenx
" any prior owners or occupants of the Property or (ll} any actual or threatened litigation or claims of any

b
ind
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by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, conlractor, agent or other authorized user of the Property
shail use, generate, manufacture, store, treat, dispose of, or release any hazardous wasie of substance on
under, about or from the Property and (i) any such aclivity shall be conducted in compliance with all
applicable federai, state, and local laws, regulations and ordinances, Including without limitation those laws,
reguiations, and ordinances described above., Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tesis, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mongage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed 10 create any responsibility or liabHity
on the part of Lender to Grantor or to any other person. The representations and warranties contalned herein
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances, Granlor hereby (a) releases and walves any luture claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs Under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, lossas, liabillties, damages,
Penaitles, and expenses which Lender may directly or Indirectly sustain or suffer resulting from a breach of
his section of.the Mortgage or as a consequence of any use, peneration, manufacture, storage, disposal,
release or threa.ened release occurring prior to Grantor's ownership ar interes! in the Property, whather or not
the same was ¢ should have besn known to Grantor. The provisions of this section of the Margage
including the obligation to indemniy, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of &# tien of this Martgage and shall not be atfected by Lender's acquisition of any Interest in
the Property, whetiiar oy foreclosure or otherwise.

Nuisance, Waste. Granisr shail not cause, conduct or permil any nuisance nor commit, permit, or suffer any
stripping of or waste on or¢ the Praperty or any portion of the ProParty. Without limiting the generality of the
foregoing, Grantor will not /emove, of Erant 10 any other party the right to remove, any timber, minerals
(including oll and gas), soil, gravz! or rock products without the prior written consent of Lender,

Removal of Improvements. Giantor shall not demolish or remove any Improvements from the Real Proparty
without the prior written consent of Lenider. As a condition to the removal of any improvements, Lender ma
require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representalives may enter upon the Real Property at all
reasonable fimes to attend to Lender's iru:2sts and to inspect the Property for purposes of Grantor's
compliance with the lerms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmuntal authorities applicable to the use or occupancy of the
Praperty, including without limitation, the Americans ‘i Disabliities Act. Grantor may contest In good. faith
any such law, ordinance, or regulation and withhold compiiance durinP any praceeding, including appropriate
apPeais. so long as Grantor has notified Lender in writln&\ pilor to doing so and so long as, in Lender's sole
opinian, Lender's interests in the Property are not jeopardized. Lender may require Grantor {0 post adequate
security or a surety bond, reasonably satisfactory to Lender, tn/ziotect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave uratteaded the Properly. Grantor shall do al
other acts, in addition to those acts set forth above in this sectlor,-which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prioriwritten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" mesiie the conveyance of Real
Property or any right, litle or interest therein; whether legal, beneficlal or equitable; wvhether voluntary or
involuntary: whether by outright sale, deed, Installmant sale contract, land contract, coniraci.ior deed, leasehold
interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignmiet, or transfer of any
peneficial interest in or to any land trust holding title to the Real Property, or by any other methice of conveyance
of Real Property interest. If any Grantor is & corporation, partnership or iimited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by itinois law.
aAJ;(?ES AND LIENS. The following provisions refating to the taxes and llens on the Property are a part of this
ortgage.
Payment. Grantor shail pay when due (and in all events prior to delinquencyz all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the Praperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shal! maintain the Property free of all liens having prigrity over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
faith dispute over the obligation o pay, so long as Lender's interest In the broperty Is not Aeo ardized. ) a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (*5) days after the lien arises or, If a

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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~ salisfactory to Lender in an amount sufficient to discharge the flen plus am{ costs and attorneys’ fees or other
-gharges that could accrug as a result of a foreclosure or sale under the llen. In any contest, Grantor shali

defend itself and Lendar and shall satlsly-any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in"the contest

. proceedings:
. Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the

- taxes.or assessments and shell authorize the appropriate governmentai official to"deliver to Lender at any time
* @ written statemant of the taxes and assessments against the Property. -

_ Notlce of Construction. Grahtor shaii notlfy Lender at least fifteen (15) days before any work is commenced,
_ anyservices are furnished, or anry matarials ‘are suppliad 10 the Property, if any mechanic's lien materigimen’s
* }ien, or other lien could be asserted on account of the work, gervices, or materiais. Grantor wil upon request
. of Lender turnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

. of puch improvements. ,
PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this

- Mortgage.

- Maintenance of Jisurance. Grantor shall procure and maintain policles of fire insurance with standard
extended coveragc -andorsements on a replacement basis for the full Ingurable value covering all
{mprovements-an ¢ Feal Property in an amount sufficient to avoid application of any coinsutance clause, and
wilh & standard morigege3 clause In favor of Lender, Grantor ghall also procure and maintain comprehensive

general Nabllity insungancv in-such coverage amounts as Lender ma re%uest with Lender being named as
ly, Grantor shail maintain such other

. additional insureds In sunn liability insurance palicles.  Addition
" insurance; including but no'-jimited to hazard, business interruption and boiler ingurance as Lender may
require. Policies shall be writtzi by such insurance comfpanies and in such form as may be reasonably

. aeceplable 10 Lender, .Grantor chal deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not ba canzelled or diminished without a minimum of ten (10} days' prior written
netice to-Lander and not.containing airy d.sclaimer of the insurer's liability for failure ta give such notice, Each
insurance policy also shall includé ar-exdorsement providing that coverage in favor of Lender will not be
impalred in any way by any act, omisgior. ~_default of Grantor or any other person. Should the Real Property
‘at any time become Ipcated in an-area desicnited by the Director of the Federal Emergency Management

: .Aﬂancy 'as. a spacial flood hazard area, Granic: agrees to obtain and malntain Federal Flobd Insurance for the
{ull unpaid_principal balance of the foan, up to *%2 maximum policy limits sel under the National Flood

o }gggrance Program, or as otherwise required by f.encer, and to maintain such insurance for the term of the

" Application of Proceeds. Grantor shall promptly natity 1.2nder of any loss or damage to the Pr . Lender

- A;;g; make proof of lnse if Grantor faﬂspio J:) %o wir(hl.‘. i*.2en (15‘ days aof the ?:gsualty.' We?hyer or not
~Lender's security is impaired, Lender may, at its elector, apply the proceeds 10 the reduction of the

.- ~indebtedness; payment of any llen affecting the Property, ¢ t1¢ restoration and repair of the Property. (f

" -Lender elects o apply the proceeds to restoration and repalr, Lranter shall repair or repiace the dama od or

destroyed improvements In a8 manner satisfactory 10 Lender. Lerder shall, upon satisfactory proof of such
expendltur%of:ay of relmburse Grantor from the proceeds for the rearonable cost of repair or restoration if
Grantor is not in default hereunder. Any &Jroceeds which have not beer disbursed within 180 days after their

recalpt and which Lender has not commitied to the repalr or restoration uf tha Property shall be used first to
accrad interest, and the remainder, i

. pay’any amount owlerag to Lender under this Mortgage, then to prepay
any, shall be applied’ to the principal balance of the Indebtedness. If Lendar hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the beaefii of, and pass fo, the
nurchaser of the Property covered by this Mortgage at anx trustee's sale or cthorcale held under the
T

nprovisions of this Morigage, or at any foreclosure sale of such Property.
var, Grantor shall

. Grantor's Report on Insurance. Upon request of Lender, however not more than once 2 yna .

' furnish to Cender & report on each existing policy of insurance showing: (a%ihe name of e insurer; (b) the
Aaks' insured; (c) the amount of the policy; (d) the property ingured, the then current replasement vaiue of

) the expiration date of the poficy. Grantor .

;. guch property, and the manper of determining that value; and Se
- sh&li,,upon request of Lender, have an independent appraiser salisfactory to Lender determine the cash value

- replacement cost of the Property.
-EXPENDITURES BY LENDER. If Grantor fails 10 comFIY- with any provision of this Mortgage, or if any action or
;Broqeedlng {s commenced that would materlally affect Lender's interests in the Propeﬁx, Lender on Graniot’s
ehalf may, but shail not be required o, take anly action that Lender deems approprigte. Any amount that Lender

expands in o doing will baar interest at the rate’provided for in the Note from the date incurfed or paid by Lender
to.the date of ce%aYment_.b Grantor.  All such expenses, at Lender's option, wilt ia) be payable on demand, ()
be added ta the balance of the Note and be apportioned among and be payable with any instaliment payments 10
‘become due during elther () the term of an agpilcable Insurance policy or (i) the remami?_ﬁ.term of the Note, or
(¢) be treated as a balloon payment which will be due and payable at thie Note 8 maturlty. This Mortgage also will
‘secure payment of these amounts. The rights: provided for in this paragraph shafl be in acdition to any other
.Tights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
‘gagl} not be’ construed as-curing the default so as to bar Lender from any temedy thal it otherwise would have
: a‘A&RGQTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are & part of this
;Mangage.

" Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
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simple, free and clear of ail liens and encumbrances other than those set forth In the Real Property description
or in any litle insurance policy, title report, or finai title opinion issued in favor of, and accepted by, Lander in
connection with this Mortgage, and (b} Grantor has the full right, power, and authority to execute and deliver
this Mortgage o Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceedinP 5
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represenled [n the proceeaing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, L0 Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiles with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION, The tollowing provisions relating to condemnation of the Property are a pant of this Morigage.

Apgllcatlon of 92t Proceeds. 1! all or any part of the Property is condemned by eminent domain proceedings
or by any proceesing or purchase in lieu of condemnation, Lender may at it election require that all or any
Bomon of the net sraceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorney 2’ fees incurred by Lender in connectlon with the condemnation.

Proceedings, If any procesding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and
Grantor shalt promptly tale such steps as may be pecessary to delend the action and obtain the award.
Grantor may be the nominal Pany in such proceeding, but Lender shali be entitied to participate in the
proceeding and to be representzd in.the proceeding by counsel of Its own choice, and Grantor will dellver or
Sglrﬁ? torb% delivered to Lender sucn instruments as may be requested by it from time to time to permit such
icipation.
(MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charqes are a part of this Morigage:

Current Taxes, Fees and Charges. Upcn.iequest by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever oner action is requested by Lender to perlect and continue
Lender's lien on the Real Property. Granlor shall raimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morgage, inciuding without limitation all
taxes, lees, documentary stamps, and other charges inr recording or registering this Morigage.

Taxes. The followln? shall constitute taxes to which this saction applies: (a) a specific tax upon this type of’

Mqrtgage or upon all'or ary part of the Indebtedness securza by this Morigage; (b) & specific tax on Grantor
which Grantor 15 authorized or required to deduct from paymar.2 on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable agains! the Lender or the holder of the Note; and g}
a specilic tax on all or any portion of the (ndebfedness or wii pavments of principal and interest made by

Grantor.
Subsequen{ Taxes. |f any tax to which this section_applies is erasiad subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defauit {ue delined belowz. and Lender may
exercise any or ail of its avallable remedies for an Event of Default as piovided below unless Grantor either
iq) pays the tax before it bacomes delinquent, or fb).contests the tax as growded above in the Taxes and
t IB[IS %ec!son and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relatno.io-this Mortgage as a
security agreement are a part of this Mortgage.
Securlty Agreement. This instrument shall constitute a security agreement to the extent any of the Propery
constitutes Tixtures or ather personal property, and Lender shall have all of the rights of a secuied party under
the Uniform Commercial Code as amended from time to time.
Securlty Interest. Upon request by Lender, Grantor shall execute financing statemenis and lake whalever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recordin& this Mortgage in the real propenty records, Lender may, at any
time and withou! further authorlzation from Grantor, file executed counterparts, coples or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for al expenseg Incurred in pertecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Property In a8 manner and
at a place reasonably convenient to Grantor and Lender and make it avaliabie to Lender within three {3) days
after receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which Information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commerciat Code), are as staled on the first page of this Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in~fact are a parl of this Mortgage.
Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
cequested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trus,
security deeds, security agreements, financing statements, continuation statements, instruments of further
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of any court or agnvintirative ody having urlsdiction over Lender or ar of Lender's pr \ O fc) b
any gagﬂement' of .cum ramise o’F any _c!{um made by Lender with a’far claimant m‘éﬁ%% withp
]

~commancement of any proce

- procesding, Self-halp, repossession or any other methog by any cregitor of Granfor or

IS
.

. aspur'ance,-cenmcazes. and other dozuments as may, in the spfe Opinion of Lender, be necessary or desirable
* in order 10-effactuate,’ complete, d:edect, ‘Continue, or ';‘Jreserve _ ﬂgaﬂcns of Grantor under the Nate,
- thig Mongag . And the Relgted ocuments, and {) the liens a security Interesty created by this Mortgage
- a8 first- and prior liens on the Property, whether now owned or hereafier acquired b{ Grantor, Unless
: prohibited by Taw or agreed to the 4:::v:!.rar¥| by: Lender in writing, Grantor shall reimburge ender for all costs
- and expenses ingyry In.connection with ¢ i agraph.

o Attorﬁer-lh—FucL IL t='(.;‘\r"e;nmr falls Gro{ do any of g;eath!n?s (eferred 1o in the Preceding paragraph, Lehder may

do: 8o for. and In b OI's expense, For SUCh purmposes, Grantor hereby

- @ Irravocaply a’ppclms Lender ag Grantor's anorney-in-fact for € pumpase of making, executing, delivering,
-' din ender's

, and doing afi other things ag may be necessary or desirable, in | sole opinion, o

FULL PERFORMANCE, If Grantounaa's all.the Indebtedness when due, and otherwige performg all the obligations
imposed: upan Grantor under this Mo,

thi Mortgage and suitabfe;,statemams of termination of any financing statement on fie' evidan nF r
Security interest in the Rents and the Personal Property. Grantor will Pay. i permitted by applicable {aw, any
reasonable termination taa as determined by Lender from time to time, | y i

whether voluntn; ‘/Nor otherwise, or by guarantor or by any thirg party, on the Indebtedness ang thereafter Lender

gage, Lenger shall execyte and deliver to Grantor a Sultable satisfaction of
er's

however, payment is made by Grantor,

I8 forced 1o remit the amount of that payment'{a) 10 Srantor’s trustee In bankruptcy or 10 any similar parson under

ederal or stute DANKIUPLCY jaw or faw for'the. reljaf of debtors, {?} by reason ¢ any judgment.‘decree Or order

raason of
u!{ fimitation

tot),. the indebtedm.-ss, £hall be considered unpaid Tor the purpose o enforcement of this Mortgage and thig

88n originally received by Lendar £ad Grantor shajt be boung by any Judgment, decree, ordgr, Settlement or
Compromise relating to the Indebtedr.ess or 1o this Mortgage,

- DEFAULT E4ach of the foliowing, at the option of Lender, shail constitute an event of defauit ("Event of Defauit™)
. under this Mortgage:

Default on indebtedness, Faiiure of Grarite! "0 make any payment when due on the Indebtednesg.

Default on Other pay ents. Failure of Giantor within the time required by this Mornga 10 make a
' I?r’gu Vi o3 lfrag of or to %ffee;: o

rance, or any other PEyment Necessary o prevent fj t discharge of

-Com, fiance Défuﬂ. Fallure of Grantor to comply vith an other term, obll ation, covenant Or condition
qm:a?ned in thig Mortgage, the Note or in any of thg}hefa!zd D’::cuments. g

Default in Favor of Third Parties, Should Grantor default’ under any loan, extension of credit, security
-agreement, purchage Or 5ales agreement, or any other a reenient, in favor of any other creditor ar person thap
‘may mater?auy affect any of Grantor's Rropenty or Granfor'g abiity 1o reépay the Note or Grantor's ability to
:perform Grantor's obligations undar this Mortgage or any of the Relate,, Documents.

False Statements. Any warranty, Tepresentation or statement made cr furnished 1o Lender by or on befa of
Grantor under this Mon&age. the Note or the Related Documents s fpisq or misleading ‘in any material
respect, elther now or gt e fime made or furnished,

Defective Collaterafization Thig MonPage or any of the Related Documents ‘capsog 1o b2 in full force ang
_effect. {ncluding fallure of any coliatera documents 1o Create a vajlg ang perfecte 1 ge Curity interest or fien} at
.any time and for any reason,

Deatty ney. The dissolution (regardiass of whether election 1o continue s made), any member

withtraws from the Timited (igbili company, or any other termination of Grantor's Basgience a8 g gom?

-business or the death of any mem er, the Insoivency of Grantor, the appointmens of a recaive, for any part of

antor's property, any asglgnment for the benefit of creditors, any of creditar warkout,” or the
ing tnder any bankruptcy or insolvency Jaws Y Or against Grantor,

‘,Foréclooure, Férfenure, ete. Commencemeny of foreclosure or forfelture proceadingsb wgr?ther by judicial

BNCy againgl any of tha Properg?w. However, this subsection ‘shait n ‘ ith
‘ ) ly Or reasonableness of the claim wh e basis of the foreCiosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of sych tlaim and furnishes reserves
O &-surety bond for { @ claim satisfactory to Lender,

Breach of Other A reement. Any breach by Grantor under the terms of any other a reement between
Grantor ang Lender that g not ramgdled withinyany grace period l)rovfdea therelny including without limitation
gi?gragreement cancerning any indebtedness or other obligation o Gramor 1o Lender, whether existing now or

Events: Affectin Guarantor. An of the precedin evenls occurs with reg t 10 any Guarantor of any of the
indebtednesg or?“any Guarantor dxas or be%omes ingcompetent, Of revokes o?ec%spu!esyzhe validity of, or’iiabllity
Aundqr, any Guaranty of the Indebtedness, '

® Change. A material adverge chan éoccura in Grantor's financiai condition, or Lenger btigiieves the
prospect of pay?;ent or performance of the lngdebtedness is impaireq,
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- Loan No 19003 (Continued)

* RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
~ Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
“ rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be

required to pay.
UCC Remedies. With respect to all or any part of the Parsonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without nolice to Grantor, to take possession of the Property and
callect the Rents, llncludin% amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. [n furtherance of this right, Lender may require any tenant or other
user of the Pr%nerl?r to make payments of rent or use fees directly to Lender, [f the Renls are coilected by
Lender, then Grantor 1rrevocablz; designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by 12nants or other users to Lender in response 10 Lender's demand shall satisly the obligations for
which the paymants are made, whether or nol any proper grounds for the demand existed. Lender may
exercise its rightz-under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pogszeeglon. Lender shall have the right to be Blaced as monﬁagee in possession or o have a
receiver appointed b take possession of all or any part of the Property, with the power to protect and preserve
the Praperty, to operar.the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds. over and above the cost of the recelvership, against the Indebtedness. ~The
mortgagee in possession 4r receiver may serve without bong if permitied by faw. Lender's right to the
apc?omtment of a receiver #hall exist whether or not the apparent value of the Property exceeds the
{ndebtedness by a substanual amount. Employment by Lender shall not disqualify a person from serving as a

receiver,
Judicial Foreclosure, Lender may obiain a judicial decree foreclosing Grantor's interest in all or any part of

the Prapenry.

Deficiency Judgment. ! permitted by arnlicable law, Lender may obtain a ipdgmem for any deficiency
remaining in the Indebtedness due to Lender 2ftzr application of all amounts received from the exerclse of the
rights provided in this section.

Other Remedies. Lender shall have alt other rigras and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by apoli;able law, Grantor hereby waives any and all right to-
have the property marshalied. In exercising its rights ard ramedies, Lender shall be free to sell ali or any part
of the Property together or separately, in one sale or by senaiate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property. ‘
Notice of Sale. Lender shall give Grantor reasonable notice f e time and place of any public sale of the
Personal Property or of the time after which anrr private sate or uiher intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given ai-ieast ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies, A waiver by any party of a breach of & grcvision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand £i’ci 3omPiiance with that provision
or aerg other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an chligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declarz a default and exercise its

remedies under this Mortgage.

Attorneys' Fees; Expenses. !f Lender institutes any sult or action to enforce any cf the terms of this
Mortgage, Lender shall be entitled to recover such suim as the court may adjudge reasrneble as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable-exienses Incurred
by Lender that in Lender's opinion are necessary at any time for the protection of fts.nterest or the
enforcement of its rights shalt become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁaid at the rate provided for in the Note. ExFenses covered by this
aragraph Include, without limitation, howsver subject lo any limits under applicable law, Lender's atiorneys’
ees and Lender's Jepal expenses whether or not there is a lawsult, including attorne s’ lees for bankrupicy
pro,ceediggs {including efforts to modify or vacate any automatic stay of Injunct on} appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti e reports (inclugding
foreclosyre reponis), surveyors' repons, and appraisal fees, and title insurance, to the extenl permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, inciuding without Iimilaﬂ{an any

notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
hen actualiy deliverad, or when deposited with a natignally
ive when deposited in the United States mail first

otherwise required by law), and shall be efiective w
recognized overnight courier, or, if malied, shall be deamed effec

class, centified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice 10 the
that the purpose of the notice is to change the party’s address. All copies of notices of

other parties, specifyin
loreclgsure fron? meyho der of any llen which has priarity over this Mortgage shall be sent 1o Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's currant address.
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' MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

\mendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set-forth In this Mortgage. No alteration of or amendment 1o this
fortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
b,pu:jd y the alteration or amendment. __ ,
- Annual Reports. If the Propertx Is used for purposes other than Grantor's residence, Grantor shall furnish to
aender.) upon request, a cenifled' statement of net operating income received from the Property durin
 @rantor's previous fiscal year in such form and detall as Lender shall require. "Net operating income” shal
mean all cagh receipts from the Property less all cash expenditures made in connection with the operation of
the Property. ‘
' Appllcable Lew. This Mortgage has been delivered to Lender and accepted by Lender in the State of
. lllinols. - This Mortgage shall be governed by and construed in accordance with the laws of the State of
llinole. _ -
Caplion Headi:gs. -Caption: headings in this Mortgage are for convenience purposes only and are not to be
uged to interpret or-dafing the provisions of this Mortgage.

_ Merger. There sha)luz o rherger of the interest or estate created by this Mortgage with any other interest or
* estate in the Property & anv time held by or for the benefit of Lender in any capacity, without the written

" consent of Lender, .

-Mhltipta Parties. All obligaticits of Grantor under this Mortgage shali be joint and several, and ali references
_to; Grantor shall mean each aru,every Grantor. This means that each of the persons signing below is

- responsible for all obligations in this Wiortgage.
- Severabliity. f a court of competrat jurisdiction finds any provision of this Morigage 1o be Invalid or
arson or circumstance, such finding shall not render: that provision ‘invalid or

unenforceable as to any P . [
unenforceable as to any other persons or ircumstances, If feasible, any such offending Rreovislon ghail be
. deemed to be modified to be within the limis of enforceability or validity; however, if the offending provision

“¢' -, cannot be o modified, It shall be stricken ard all other provisions of this Mortgage in all other respects shall
% ;. remain vaild and enforceable.

o - Successora and Assigns, Subject to the limitaticns stated in this Mortgage on transfer of Grantor's interest
* this. Mortgage shall be binding Upon and inure to i@ oanefit of the es, their successors and assigns. it
.. ownership 'of the Property becomes vested in a perscr riher than Grantor, Lender, without notice to vsg;ltogf

~nmay deal with Grantor's successors with reference (o this Morigage and the Indebtedness by
~ forbearance or extension without releasing Grantor from tre wbligations of this Mortgage or liabllity under the

L
. Y
1 H

. Ind'qbtedness. ,
Time i8 of the Essence. Tine is of the essence in the perforiance of this Morigage.

' Walver of Homestead Exemﬁﬂon.i Grantor _hereby releases and waives ali rights and benefits of the
homestead exemption laws of the State of lliinols as to all Indebtedness £acured by this Mortgage.

. Waivers and Consents, Lender shall not be deemed to have waived an-i righ’s under this Mortgage (or under

. the Related Documents) unless such waiver Is In writing and signed by Ler.‘cr,. No delay or omission on the
gm. A waiver by

- part'of Lender In exerc si'ng1 an'& right shall operate as a waiver of such right or-any other right.
- any party of a provision. of this Mo gage shall not constitute a walver of or prejicice the party’s right otherwise
'to. demand. strict compliance with that provigion or any oth?tru{arowslon. No prior »«aiver by Lender, not any
“ course of dealing.between Lender and Grantor, shall constitute a waiver of any cf Leader's ri_g:lts- or any of

',‘ o ‘Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
A _the: granting of such consent rv Lender in any instance shall not constitule continuing <o sent to subsequent
K Inspan_ces where such conaent I8 requirad. .

MORTGAGE Page8

i R
FRIR




Y e IS
‘;5‘.':'9399 gof ¢
Page 9

UNOFF|CIAL COPY%

. * 03-20-1998
Loan No 19003 (Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TC ITS TERMS,

GRANTOR:
QUINTO SOL L.L.C.

Bﬁ@ﬂ-ﬂé @Ef@—b—tfaé’{ﬂ

EDUARDO CASTANEDA, Member

) .
é / éi — g
S CAST2ANEDA, Member

LIMITE'D LIABILITY COMPANY ACKNOWLEDGMENT

By:

STATE OF Tl s a )
) 88
COUNTY OF .ﬁ o o/ |

on this / G day of Arte 1 , 19 ad , befure me, the undersigned Notary Public, personally
appeared EDUARDO CASTANEDA, Member of QUINTO &Z¢-LL.C.; and JESUS CASTANEDA, Member of
QUINTO SOL L.L.C., and known 10 me t0 be members or designaiod agents of the limited liability company that
executed the Mortgage and acknowledged the Mortgage to be the frze and voluntary act and deed of the limited
fiability company, by authority of statute, its articles of crganization or /(s ¢cperating agreement, for the uses and
purposes therein mentioned, and on oath stated that they are autherized 1o execute this Mortgage and in fact
executed the Mortgage on behalf of the limited liability company.

By (/) Lo A s Residing at )? wrwsns Gl T
Notéry Public in and for the State of 7l o )
My commission expires 3! ()?,!@ g OFFICIAL SEAL

§ JOANNE B ARIT

NOTARY PUBLIC, STATE OF ILLINDIS
MY P

LASER PRO, Reg. U.S. Pal. & T.M. Off., Ver. 3.24a (c) 1998 CF| ProServices, Inc. All rights reserv
[IL-GO3 E3.24 QUINTO.LN C17.0VL]
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