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MORTGAGE

THIS MORTGACE - Secunty Instrument™) is given on March 23, 1948,

[he mortgagor is Michael ko~ Lasch and Pamela M. Lasch , husband and wife
("Rorrower™y. This Security fnstruinest is given o

Reacurce Plus Mortyage Corporation, which isorganized and existing under the lawsof T1l1inois, aml
whose address 1

1630 Colonial Parkway, Inverveas, IL 60067 ("Lender™). Barrower owes Lender the principal sum
of Twe Hundred Thousand and no/100 Dollars (US. $200,000. 90

This debt v evadenced by Borrowet's note duted abexane date ax this Security Instrument  «'Note™s, which provides for
momhiy puyinents, with the full debt, i nor pold carlier] 2oe and payabic on April 1, 2028, This Security Instrument
weures o Leader: (o the repayment of the debt evidesved ! the Note, with interest, and afl resiewals, extensions and
madilications of the Nate: b the payment of all ovher sums, with irterest, advanced uwnder paragraph 7w protect the security
of they Secunty Isiewment, and (o) the performanee of Borrowe's covenmnts and agrecients under this Security Intrument
and the Note. For thie purpose, Borrower does hereby mottgage. grantand convey to Lender the Toifowing described propenty
locited 10 Cook County, [k

LOT 10 AND LOT 11 IN BLOCK 1IN BRLL'S RESUBDIVISION ~OF STEPHEN'S ADDITION TO
PARK RIDOE, IN THE NORTH (/20F SECTION 20, TOWNSHIF 41 MORTH, RANGE 12, BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLING.

PENU9 0 206004

which has the address ot 316 Cuttriss Street, Park Ridge, [1linoin 60068
Property Addrew™,

FOGETHER  WITH all the improvememts now or herealler  erectest on the properts) and  all casements,
appurtenances,  and fivtures pow or hereafter a part of the property. Al replacements and additions <aale_abo he covered
hy this Sccurity thntrutnent. AR of the forcgoing is referred o in thiv Secuvity Instrament sy the "Property

AORROWER  COVENANTS that Borrower s fawfully scised of the estate hereby conveyed and has the right 10
mortgage, geant and convey the Property and that the Property is unencumbered,  except for encumbrances ol record.
Borrower warranty amud will defend generally the tithe to the Property aganst all claiis amnd demands, subject to any
cticumbrances ol record,
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floods or flooding, for whiclN@nlleN ¢ b insurantoN=THy in (IR ndintaindd in the amounts and for the

perivds that Lender requires. The insurance carrier providing the insuratice shall be chosen by Borrower subject 10 Lender's
approval which shalt not be unreasannbly  withheld. (T Borrower [mls to maintain covernge described above, Lender may,
Lender's option, obtain coverage 1o pratect Lender's rights in the Propenty in aeeordance with paragraph 7.

All insurance poficies and renewals shall be scceptable to Lender and shall include a standard  mortgage clause.
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender
alt receipts ol paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice w the insurance
cartier and Lender Lender may make prool of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in weiting, insurance proceeds shall be applied to restoration or repair
of the Property dumuged, (1 the resteraton or repuir is economically feasible and Lender's seeurity is not lessened.  If the
restoratian or repair is not economically feasible or Lender's securty would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether of not then due, with any excess paid to Borrower. (f
Horrower abandons the Property, or does not atswer within 30 duys o notice from Lender that the insuranee carrier has
offered to settle 4 claim, then Lender may collect the insurance proveeds.  Lemder may use the proceeds 1o repair or restore
the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notiee is given.

Uniess Lendei_and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dats of the monthly payients referred tw in paragraphs 1 and 2 or ¢hange the amount of the payments.
ICunder paragraph 1 i Fropenty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Propeny gtior to the avquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument  immediately  prior w e acguisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use-the Property as Borrower's principal residence within sixty days afier the execution
of this Secutity nstrument and shall contiars to oceupy the Property as Roreower's principal residence for at least one vear
after the date of occupuncy, unless Lender othsewise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are bovond Barpower's conirol. Borrower shull not desiroy, damage or impair
the Property, allow the Property to deteriorale, oreemzit wasie on the Property. Barrower shall be in default if any forfeiture
actwon or progeeding, whether civil or criminal, is begur that in Lender's good faith judgment could result in forfeitute of
the Property or otherwise materially impair the lien Created by this Security Instrument or Lender's security interest,
Borrower may cure such a defouft and reinstue, a8 proviced in purrgraph 18, by causing the action or proceeding to be
dismissed with o ruling that, in Leader's good faith determinaiion, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Secedity Instrumient or Lender's secunty interest. Borrower
shali also be in default it Borrower, during the loan application fuadesr, ave materiofly false or inaccurate information or
statements to Lender (or fuiled to provide Lender with any material inforantion) in connection with the loan evidenced by
the Note, including. but not limited to, representations  concerning  Borrower's-occupancy of the Property as a principal
residence. It this Security {nstrument is on o leaschold, Borrower shall coaply with all the provisions of the tease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not swige wnless Lender agrees 1o the merger
tn writing.

7. Protection of Lender’s Rights in the Property. [ Borrower fils to perform the covénants and agreeinents contained
in this Security Instrument, or there is a legal proceeding that may signiticantly affect Lendler's rights in the Property (such
a3 & procecding in bankruptey, probate, for condemnation or forfetture vr to enforce laws or reguliwions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the-Friperty. Lender’s actions
may include paying any sums secured by o lien which has priority over this Security lustrument, apperiing in court, paying
reasonable  attorneys’ fees and entering on the Property to make repairs.  Although Lender may tace »ction under this
paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.  Uniess Borrower and Lender ugree 1o other terms of payment, these amounts shali bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, wpon notive from Lender to Borrower requesting
payment.

8. Mortgage Insurance. (1 Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect. Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, wt a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate  mortgage insurer
approved by Lender. If substantiaily equivalent morigage insurance coverage is not availuble, Borrower shall pay to Lender
each month a sum cqual 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance
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coverage lapsed or ceased 1o be in effect. Lender w and retmin 1

1 aCcepl, us¢ fese poymenis as a loss reserve in liew of
mortgage insurance. Loss teserve payments may no longer be required, at the option of Lender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) pravided by an insurer approved by Lender again becomes
availuble and is obtuined. Burrower shall pay the premiums required to maintain mortgage insurance in effect, of to provide
A loss reserve, until the requirement for mortgage insurance ends in accordance with any written ngreenient between Borrower
and Lender or applicable law

9. fnapection,  Lender or Hs agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time ol or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnnation. The proceeds ot any award or cluim for danages, direct or consequentind,  in connection with any
copdemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby assignied
and shalt be paid 10 Lender.

I the evemt of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument,  whether or not then due, with any excess pald to Borrower. In the event of o pariial wking of the Property in
which the fair market value of the Property immedintely before the taking is equal to or greater than the amount of the sums
secured by this Security Insteument immedinely before the taking, unless Butrower and Lender otherwise agree i wriling,
the sims secured Byshis Security Insteument shall be reduced by the amount ol the proveeds multiplicd by the following
fraction: (a) the total pount of the sumy secured immediately betore the taking, divided by (h) the fuir market value of the
Property immediately betore the taking.  Any balance shall be paid to Borrower. In the event of a partind takitg of the
Property in which the Luranorket value of the Property immediately before the taking is less than the amount of the sums
secured inunediately  betore S taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proseeds sball be applied to the sums secured by this Security fnsirument whether or not the sums
are then due.

If the Property is abindoned  he-Borrower, or i, after notice by Lender 10 Borrower that the condemnor offers to
thake an award or settle o claim for dacapss, Borrower fails o respond o Lendier within 30 days alter the date the notice
is given, Leader v authorized o collect and a5ty the proceeds, at ity option, cither o restoration or repair of the Propenty
or (o the sums secured by thiv Securlty Instrnent. whether or ot then due.

Unless Lemder amt Borrower otherwise e in writing, any application of proceeds to principal shalt not exiend
or postpunie the due date of the mnthly pay ment n"rf 4 to pnmgrnp}u Vand 2 or change the amount of such paymems

1. Borrower Not Releascd; Fotbearunce By Lender Not a Waiver. Extension of the time for paymem ot
modification of amortization of the sums secured by this Steuriiy Instrument granted by Lender o any successor in interest
of Borrower shall not operate 1o release the liability of the origival Borrower or Borrower's successors in interest.  Lender
shall not be required to commence proceedings against any suceessar in interest or refuse to extend time for payment or
atherwise modify amortization of the sutns secuted by this Security Distrument by reason of any demand made by the original
Borrower or Botrower's successors in interest.  Any forbearance by Leadee in exervising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Succossors andd Assigna Bound; Joint and Several Liabillty; Co-vgneis. The covenants and agreements of this
Security instrament shall bind and benefit the successors and assigns of Lender-and, Borrower, subject (o the provisions of
parngraph 17, Borrower's covenants und agreements shall be joint and several. Any"Burrower who co-signy this Security
Instrument bul does not execute the Note: () s co-signing this Security Instrument oriy w/mortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ant. personally ohligated 10 pay the
sums secured by thix Security fnstrument; and (<) agrees that Lender uxd any other Borrower zang agree to extend, modify,
forbear or make any accommodations  with regard w0 the tetms of tis Secucity Instruinent_ceooe Note without that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject o i law whith sots maximam loan
charges, and that law iy finally interpreted  so that the interest or other loan charges collected or to be collecied in connection
with the luan exceed the permitted timits, then: ta) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. {t a refund reduces principal, the reduction will be treaed as o partial prepayment without
any prepayment charge under the Note,

14, Notlces. Any notice to Borrower provided for in this Security Instrument  shall be given by delivering it or by
mailing it by first class mil unless applicable law requires use of another method.  The notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall he given by frst
class mail 1o Lepder's address stated hercin or any other address Londer Jesignates by notice 10 Burrower. Any nolice
provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender when given as provided
in this paragraph,
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15. Governing Law; This Securit governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision.  To this ¢nd the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

17. Tranafer of the Property or a Bencficial Intcrest in Borrower. 17 all or any pan of the Property or any interest
in it i sold or transferred (or it a heneficial interest in Borrower is sold or transferred and Borrawer is ot a talural person)
withoul Lender's prior written consent, Lender may, at its option, require immediate payment 30 full of al) sums secured by
this Security Instrument.  However, this option shall not be exeecised by Lender if exercise is prohibited by federal law as of
the date of this Security Insirument.

Il Lender cxercises this aption, Lender shall give Borrower notice of aceeleration.  The netice shall provide a period
of nat less than 30 days from the date the notice is delivered or thailed within which Borrower must pay all sums securcd by
this Security Instrument. If Borrower faily o pay these sums prior 1o the expiration of this period, Lender may invoke any
reimedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowr s Right 1o Reinatate. It Borrower meets certain conditions, Borrower shall have the right 10 have
cnforcement of this Secrsily Instrument discontinued @ any time prior o the carlier of: (n} § days (or such other period as
applicable Juw may speciey tor reinstatement)  before sale of the Property pursuant o any power of sale contained in this
Security Insteument; or (brentry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes: ()
pays Lender all sums which (hen would be due under this Security Instrument and the Note as if no aceeleration oceurred;
() cures any defiault of any other” tovenants or agreements; (© pays all expenses incurred in enforeing this Security
Instrument, - including, but not linuted-o, reisonable attorneys’ fees; and () takes such action ax Lender may reasonably
require to assure that the lien of this Sevarity Instrument, Lender's rights in the Property and Barrower's obligation o pay
the sums secured by this Security Inurumeat shall continue unchinged.  Upon reinstmement by Borrower, this Security
Instrument and the obligations secured hereby/shail reimain fully effective av it no aceeleration had occurred.  However, this
right to reinstate shatl not apply in the case obwocivration under paragraph 17

19. Sale of Note; Change of Loan Servicei. T Note or a partial tnterest in the Note ttogether with this Securlly
Instrumient)  may be sold one or more times without “priosnotice to Borrower. A sule iy result in & change in the entity
(known as the “Loan Servicer®) that colleets monthly paymerts-due vnder the Nowe and this Security Instrument. There also
may be one of mote changes of the Loan Servicer unrelated to  snle of the Note, 1 there ix a change of the Loan Servicer,
Borrower will be giver written notice of the change in accordmer vith paragraph 14 above and upplicable law. The notice
will state the name and address of the new Loun Servicer and the sdediesx 1o which payments should be made. The notice will
also contain any other iformation required by applicable law.

20. Hazardous Substarces. Borrower shall not cause of permit tie presence, use, disposal, storage, or release of any
Husardous  Substances on or in the Property. Horrower shall not do, nor allswanyone else (o do, anyibing affecting the
Property that is in violation of any Enviconmental Law. The preceding two sentepces shall not apply (v the presence, use,
of soruge on the Property of smalt gquantities of Hazatdous Substunces that are onerally recognized 1o be approprinte 1o
nortal residentisl usey and 0 maintenance  af the Property.

Borrower shall promptly give Lender written natice of my investigation, cluimy, demand, lawsuit or other action by
any governmental or regulutory ageney or private party tnvelving the Property and any Hazardous Substance or Environmental
Luw of which Borrower has actuab knowledge. | Borrewer learns, or is noficd by any governmsntal or regulatory autborlly,
that any retoval or other remedintion  of any Hazardous Substance affecting the Propenty 1y arcersary, Borrower shall
promptly take alb necessary remedial activny in accordance with Environmental  Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or tazerdous substances
by Environmental  Law ad the following substances: gasoline. kerosene, other Hammable or toxic petrolesm’ producty, toxic
pesticides and herbivides, volatile solvents, materialy containing ashestos or formaldehyde, and radioactive mnterials. As used
in this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property |s located that
relate to health, safety or environmental - protection.

NON-UNMIWORM  COVENANTS. Borrower and Lender further cavenant and agree as follows;

21, Acceloration; Remedies. Lender shall give notice to Borrower prior to aceelerution following Borrower's hreach
of any covenant or agreement i this Security nstrument (but not prior to aceeleration under paragraph 17 unless applicable
law pravides otherwiser. The notice shall spectfy: (0 the default; () the action required to cure the default; (¢) n date, not
lesy than 30 days from the dote the notice is giver to Borrower, by which the default must be cured; and (d) that foilure
cure the default on or betore the date specified in the notice may result in aceeleration of the sums secured by this Security
Instrument, foreclosure by judicind proceeding and sale ol the Property, The notice shati further infarm Borrower of the right
to reinstate after acceleration wnd the right to assert in the foreclusure proceeding thie non existence of o defuult of any ulther
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defense of Borrower o ncccHi«ln\!nS:orclcqu lf g:d;liﬂull H!ﬁ)t cgrc% on:or MQXRTR lpggbwiqdhw nftices

Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all Lxpenses
incurred in puesaing the remedies provided in ihis paragraph 24, including, but not limited 10, reasonable attomeys® fees and
costs of title evidence.

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without a charge 1o Borrower. Borrower shall pay any recordition costs,

23. Waiver of Homestead. Borrower waives all right of homestend  exemption in the Property.

24. Riders (o this Security Instrument. [f otic or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall mnend and
supplement the covenants and agreements ol this Security Instrument as it the rider(s) were a part of this Security Instrument,
[Check applicable boxiesy)

| ] Adjustable Rate Rider [ ] Condominiumy Rider | |14 Famity Rider

| ] Graduated Payment Rider | | Planned Unu Development Rider | ] Biweekly Payment Rider

{ 1 Balloon Ridet | | Rate [mprovement Rider [ | Second Home Rider

{ | Otherisy \specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this Securily
Instrument and in any ndor() executed by Borrower and recorded with it

Witnesses: _
/Ku(«;//; S J—

Michael E, -i.:aé—c;‘-h. ' -Borrower
S8 8 35§y STYYST

Ceongd Mdeodl g

Pamela M. Lasch -Borrower
8§40 0 )N DRRIAY

e . ASeRl)
-Borrower

e (Seul)
-Barrower
SS#.
[Space Below This Line Hor Acknowledgoment]

STATE OF iLLINOIS, Cook County ss:

!
. ___"l"g, lgh,z_ L_{‘_g‘._{_?,_“_ LL‘_‘_________,__. a Notary Public in and for said coun'y oral state,do hereby certify

lhu Michael E. Lasch and Pamela M. Lasch , husband and wife personaily known
to me to be the same person(s) whose names) _._____(_?..iL__* subscribed tu the foregoing instrument, appeared belore
me this day in person, and acknowledged that ‘-f _ hu.Ys'tgnctl and delivered the said instrument as -'f{ gu’

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this _J 3@‘( ~day of M‘,c “L,-H H)__Z\f_____.

My Commission expires: _ / _
LICHAFP Notury Pyblic

NOTARY PUBLIC STATE OF ILLINC
P, DEC. 14,199
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