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MORTGAGE

THIS MORTGAGE ¢ Security Inwszment™) is given on March i7. 199% - The mortgagor s
SHELTUN PARKER MARRIED TC JWNNLE PARKER

("Borrower™). This Security lnstrument is given to
LONG BEACH MORTGAGE COMPANY

which is organteed and existtg under the laws of the State of Delaware AP ok , il whuose
ncbress 13 1100 TOWN & COUNTRY ROAD ORANGE, CA 9240, R T
{"Lender™y. Borrower owes Lender the principal sum of
Fifty Five Thousand Two Hundeed and no/ 100 -
Dotars (1.8, % §5.200.00 ).
This debt in evidenced by Borrower's note dated the same dite s this: Secuds? tnstrument ("Note™), which provides for
monthly pavimenty, with the full debt, it not paid earlier. due and payable on Apm [, 2028
This Security Instrument secures to Lender: (af the tepaviment of the deht evidenced by the Noie, with imerest, and all rmcwnln
extensions and medifications of the Note: (b) the payiment of all other sums, with interest, advanced under paragraph 7 1o
proteet the security of thiv Security Instrument; and (<) the pertormance of Borrower's covenars and agreements under this
Security Instrument aml the Note. For this purpose, Borrower does herehy mortgage, grant and cossovio Lender the following
described property located in COOK County, Hlinois:

LOT 21 IN BLOCK 11 INSOUTH LYNNE BEING VAIL'S SUBDIVISION OF THE NORTH 172 O)
SECTION 19, TOWNSHIP 38 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK (‘()UNTY unr}?us c

VI L 0S -5

THIS IS NOT HOMSTEAD PROPERTY I'OR ANNII PARKER

which has the address of 6337 § HAMILTON CHRICAGO Streen, Ciyl,
{llinoly 60617 1ap Code] " Property Address”);
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TOGETHER WITH ail the improvements now ar hereafter erected on the property, and all casements, appurtenances, and
fistures now or hereafter a part of the property. All replacements and additions shidl also be covered by this Security
Insteument. Al of the foregoing is referred to in this Security Instrument as the *Property "

BORROWER COVENANTS thit Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warreants
anil will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and rotr-unitortn covenants with limited
variations by jurisdiction to constitute a uniform security fnstrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Jollows;

(. Puyment of Principut und Intcrest; Prepuyment und Lute Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Nete.

2. Funds for Taxes and Insurnnce. Subject to applicable law or 1o a written waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (“Funds®) for: (@) yearly tuxes
and assessments which may attain priority over this Security Instrument as o lien on the Property; (by yearly leaschold paymenss
ot ground rents on (i Property. iFany; (¢} yearly hazard or property insurance premiaims; () vearly flood insurance premiums,
if any; (&) yearly mertpags insurance premiums, if any; and (0 any sutns payable by Borrower to Lender, in accordunee with
the provisions of paragizph's, (n Heu of the savient of mortgage insurance premiums. These items are called *Escrow ltems.”
Lender may, st any tine, coticet and hokl Funds in an amount not ta excecd the maximum amount a lender for a federally
related mortgage loan may requee for Borrower's excrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to e 12 U.S.C. Section 2601 ef seq. CRESPA®), unless another law that applies to the Funds
sels a Jesser amount. 1t so, Lender may-at any time, eollect and hold Funds in an amount not 1o exceed die lesser atnoum.
Lender may estimate the amount of Fuid e on the busis of current data and reasonable estimates of expenditures of future
Escrow ftemy or otherwise in accordance with zppiicable fnw.

The Funds shall be held in an institation whose deposits are insared by a federal agency, instrumentdity, or entity
{including Lender, il Lender is such an institution! o i any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for solyizg and applying the Funds, annually analyzing the escrow account, or
verifying the Escraw ftems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such
a charge, However, Lender may require Borrower 1o pay o one-tane charge for an independent renl estile tax reporting service
used by Lender in connection with this loan, unless applicabie law provides otherwise. Unless an agrecment is mnde or
applicable law requires interest w0 be paid, Lender shalt not be required to pay Borrower any interest or carnings on the Funds,
Borrower andt Lender may agree in writing, however, that interest sinit ve_paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showitig credits and debits to the Funds aml the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security=or all_=ans secured by this Security Instrutuent.

It the Funds held by Lender exceed the amounts penmitted 10 be held by aoplicable Tnw, Lender shalt account 1o Borrower
for the excess Futids in accordunce with the requirements of applivable law. I thearseunt of the Funds held by Lemder at any
ttne is not sulficient to pay the Exserow Ttems when due, Lender may so notily Borrowesai vriting, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall e up the deficiency in no more
twelve monthly payments, at Lender’s sole discrenon,

Upon payiment in full of all sumy secured by this Security (nstrument, Lender shall prowiady, refund to Borrowes any
Funds held by Lender. I, under paragraph 21, Lender shull scquire or sell the Propenty, Lender, poes tathe neguisition or sale
ol the Property, shall apply any Funds held by Lender at the tite of acquisinon or sale as s credit agiwzse the sums secured by
this Security [nstrument.

3. Appticution of Puymteuts, Unles applicable Jaw provides otherwise, all payments received by Lenddr wader puragraphs
tand 2 shall be applicd: Nrst, w0 any prepayment charges due under the Note: second, 10 amounts payable under paragraph 2,
thard, 10 interest due; fourth, to principal due; and last, 10 any late churges due under the Note,

4. Churges; Llens, Barrower shall pay all taxes, avsessments, charges, fines and impositions attrtbutable to the Property
which may attun priority over this Security Instrument, and (easchold paytents or ground rents, it any. Borrower shal) pay
these obligations in the manner provided in patagraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the peron owed pavinent. Borrower shall prompity furnish to Lender al) notices of nmounts to be pald under tis parageaph,
(7 Rorrower makes these payments dicectly. Borrower shall promptly furnish to Lender receipts evidencing the paymeniy.

Borrower shall promptly dlscharge any len which has prioeity over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation seeured by the ten in a manner aceeptable 1o Lender; (b) contests in good faith the fieu
by, or defends against enforcement of (he tien in, legal proceedings which In the Lender's apinion operaie to prevemt the
enforcement of the lien; or (€) secures from the holder of the lien an agreement satisfactory 1o Lender subordhating the Hen 1o
this Security Instrument 1t Lender determines that any part of the Property 15 subject to a hen which msy attain pniority over
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this Security Instrument, Lemder may give Borrower a notice ilentifying the lien. Burrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Houurd or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on (he
Property inrsured against toss by fire, hazards tnctuded within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requites insueance. This insurance shall be maintained in the amounts and for the periods
thut Lender requites. The wsurance varrier providmyg the ssurance shall be ¢chosen by Borrower subject (o Lender's approval
which shall not be unreasonably withheld. It Borrower fails to maintain covernge described shove, Lender may, & Lender's
oplion, oblain coverage to protect Lender's rights in the Propenty in accordince with puragraph 7.

All insurance policies and renewals shatl be acceplable o Lender and shall inchude & standard mortgage clause. Lender
shutl have the right 1o hold the policies amd renewals. (f Lender requires, Borrower shall promptly give to Lender all eeceipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property damaged, Hthe restoration or repar 18 economically feasible and Lender's security is not lessened. IF the restoration or
repiir is ot ecotwotvically feasible or Lender's security would be lessened, the insuranve proceeds shalt e applied 1o the sums
secured by this Secuntetnstrument, whether or ot then due, with any excess paid to Borrower, I Burrower abandons the
Property, ot does ot aozwer withm 30 days a aotice from Lender it the insurance carrier has offered 1w settle o ¢laim, then
Lender may collect theaneuriiee proceeds. Lender may use the proceeds o repmr or restore the Property or (o pay sums
secured by this Security tstramedt whether or not then due. The J0-day perivd will begin when the notice iy given.

Unless Letder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mosiinly payments referred to in paragraphs | and 2 or change the amount of the puyments, 1f
under paragraph 21 the Property is acquir.d by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Praperty prior (o the acquisition.zhall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance anr) Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propedty us @orrower's principal residenve within sisty days after the exccution of
this Secunty Instrument and shall continue 1o vceupy G2 Property as Borrower's principal residence for at least one year ufier
the dute of occupancy. unless Lender otherwise agrees in weiting, which consent shall not be unreasonably withheld, or unless
extenuating circuinstances exist which are beyond Borrowss's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detenorate, or commit waste i tiae Praperty. Borrower shall be in default if any forfeiture
uaction of proceeding, whether civil or criminal, is begun that in Leagdéi’s good faith judgment could result in forfeiture of the
Property or otherwise materially tunpaic the lien created by this Security Yaytrument or Lender’s security interest, Borrower may
cure such & default and eeinstate, as provided in paragraph 18, by cansipg h¢action or proceeding to be dismissed with a ruling
that, tn Lender's good faith determination, prechides Tosfeiture of the Borrdwer's interest in the Property or oilier materin)
impatrment of the lien created by thiv Security Instrumemt or Lender's securiy doterest. Borrower shali also be in defaul if
Berrawer, during the loan application process, gave muteriafly false or indecurite inlGomation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced #5-1he Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Praperty as a principal residence 31 this Security [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires 4ee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Pratection of Lender's Rights In the Property, 11 Borrower tails to perform the covenants ane agreements containgd in
this Sccurity Instrument, or there is a legal proceeding that may vigniticantly affect Lender's rights s e Property (such as o
proceeding in bankruptey. probate, tor condemnation or forfeiture or o enforce lnws or regulations), ther Conder may do and
pay for whatever is necessary to protect the value of the Pruperty and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Secarity Instrumen, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this puragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Undess Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from the
date of dishurseiment ot the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
payment,

B. Mortgage Insurunce. If Lender required mortgage insurance as 3 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage tnsuratee previously i effect, at 3 cost substantifly cquivalent to the
cost 1o Barrower of the mottgage insurance previously in effect, from an alternate morigage isarer approved hy Lender, It
substanthally equvalent mortgage insutance coverage Is to! available, Borrower shall pay to Lender each month @ sum cqua) to
une-tweifih of the yeatly montyage insurance premium being paid by Borrower when the insurance coverage lapsed or censed (0
be in effect. Lender will aceept, use and retain these payments as 2 loss reserve in lieu of tortgage insurnce. Loss reserve
payments may nto fonger be required, wt the option of Lender, If mortgage insurance coverage (In the amount and for the period
that Lender requires) provided by an tasarer approved by Lender again becomes avaituble amd is obtained. Borrower sl pay
the prenttumy cequired o mamtnin morgage wsurarice i eflect, or o provide a oss rewerve, until the requitement for mortgage
insurance emls in accordauce with any writien agreement bevween Borrower atid Lender ar applicable Jaw .

9, lnspectlon. Lender or ity ngett may make reasorable emries upon and wspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable citse for the inspection.

10. Condemnution. The procecds of any awaed or claim for damages, ditect or consequential, in contection with any
condermation or other aking of any part of the Property, or for conveyance i licw of condemnution, are hereby assigiied and
shall be paid to Lender.

I the everd ol total taking ol the Property, the procecds shall be applied to the sums seeured by this Security Rirument,
whether o not ther e, with any excess paid 1o Borrawer. fn the event of « partial taking of the Property in which the fuir
market vahue of the Projesy immedistely betore the taking s equal 10 or gremer thin die amount of the sums secured by this
Seeurity Instrument smedetiately before the taking, uniess Borrawer and Lender ¢ heywise agree in writing, the sums secured by
this Security fnstrument shati b= teduced by the amount of the proceeds <uttiplicd by the following Traction: () the o
amannt of the sums secured fnvierdintely before the taking, divided by (b the fair market value of the Property immedintely
before the taking. Any balance il be paid w Borrower. dn the event of a partial taking of the Property in which the fatr
market value of the Property immediciel bafore the taking bs less than the amount of the sems secured immedhely before the
taking, unless Borrower amd Lender otheowise agree in weiting or unless applicable law otherwise provides, the proceeds shal
be applied o the sunty secuted by this Security hitsttument whether or ot the sum are then due,

If the Property s abandoned by Borrower, orif, aler notice by Lender to Borrower that the condenmor offers o make an
awned or setile a claim for damages, Borrower ity torespond to Lender within 30 daye after the date the aotice ix given,
Lender is authorized to cotieet and apply the proceeds, icits option, either w restoration or repair of the Property or 1o the suins
secured by this Securily Instrument, whether or nat then due.

Unless Lendee and Burrower otherwise agree in writinecany application of proceeds 1o principal shall not extend or
postpone the due date of the monthly pavments referred to in pazspiaphy § and 2 or change the amount of such paymetts.

1. Borrawer Not Relewsed: Forbearance By Lender Not e ®atver, Extension of the time for puyment or aodification
of amortization of the sums secuced by this Secunly Instrument granted by Lender to amy suceessor 1 interest of Borrower shail
fnt operate 1o release the liability of the original Borrewer or Borrower' s siceessory in imerest, Lender shianll not be required 10
commency proceedings against any suceessor in interest or refuse to extend e Sor payment of otherwise modify amortization
of the sums secured hy this Security lnstrument by reason of any demand weie by the origionl Borrower or Borrower's
successars in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exceteise of any right or rettiedy .

12. Succesvors und Assigns Bound: Jolat und Severnl Llsblity; Co-signers. The vovenants and agreements of this
Security Instrument shall bind and henetit the successors and wssigns of Lender and Borawer-subjeet to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severnl. Any Borrotver aho co-signs this Security
Instrument but does nol cxecute the Note: () is co-signing this Security Jostrument anly o mortzaps, gramt and convey thal
Borrower's interest i the Property under the terms of this Sceurity Instrument; () is aot persomally soligated © pry the sums
secured by this Security Insteument; and (¢) agrees that Lender and any other Horrower may agree 1o extead bodify, forbear or
make any accornmadations with regard 1o the terms of this Security tnstrutient or the Nole without that Borrower’s consent.

13, Laan Chavges. {f the loan secured by this Security Instrunent is subject to a taw which sots maximum loan charges,
andt that taw is finally imterpreted so that the interest or othier loan charges collected or 10 be collected in connection with the
tomy exceed the permitted limis, then: (a) any such lown charge shali be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sutas aleeady collected From Borrower which exceeded permitted limity will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
paymens to Borrower. If a refurd reduces principal, the reduction witl be treated as a partinl prepayment without any
prepayment charge under the Note,

§d. Notices, Aty notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by maiting
it by first class tmail unless applicable taw requires use of another method. The notice shatl be directed to the Property Addresy
or any other address Borrower designutes by notice o Lender, Any aotice 10 Lender shalt be given by fiest cluss mail to
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Lender's address stated herein or any other address Letder desigaaes by notice to Borrower, Any notice provided for i this
Security Mstrument shall be deemed o have been given to Borrower ae Lewder when given ay provided in this paragraph.

1%, Governlog Law; Severuhility, This Security [nstrument shall be governed by federsl taw and the taw of the
jurisdiction in which the Property is lecated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting proviston. To this end the provisions of s Security Instrument and the Nole are declared
o be severable.

18, Barrower's Copy. Borrower shall be given one conformed copy ol the Nute and of this Security nstrament.

17, Transfer of the Property or u Beneflciud Interest in Borrower. |1 all or any part of the Property of any Interest in it
is soddd or transferred tor §f o beneBclal interest in Borrower is sold or transferred and Borrower iy pot a natural person) without
Lender's priae writien consent, Lender may, ab ity option, reguire immediate payment i full of al)l sums secured hy this
Security Instrument. However, this aption shall not be exercised by Lender if exercise as prohibited by federal law as of the daie
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shalt provide a period of am
feas than 30 dayrzor the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Security Instrument. 1o Borrower fiils to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitied by this Securits/eestrument without further notice or demand on Borrower.,

I8, Horrower’s Pighl 4 Reinstute. I Borrower meets ceriin conditions, Borrower shall have the night 1o have
enforcement of thix Securtty Wngzament discontinned at any tine prior o the caclier of: (a5 days tor such other period us
appticable law may specity tor rdpatatement) betore sale of the Property pursuant to any pawer of sale comtalned i this
Security instrument; or () entry o5 udgment eatorcing this Security Instrument. Those conditions are that Borrower: G puys
Lender alt sums which thew would be due vrder this Security Instrument and the Note as iF no aceeleration had occurred; th)
cures any default of wny other covenants Gt agr=civemts; (€3 pavs all expenses incurred in enforeing this Security Instrument,
including, but not limited to, rensonable attorteys: fees; awd (W) takes such action as Lender may reasonably reguire to assure
that the tien of thix Secutity Instrument, Lender '« righty in the Property and Borrower's abligation to pay the sums secured hy
this Sccurity Instrument shall conttoue unchanged Vlpon reinstatemient by Borrower, this Securily  [nstrument and the
obligations secured hereby shall remain fully effective @i no ieeleration had occurred. However, this right to reinstate shall
not apply in the case of weceleration under paragraph 17.

19. Sule of Note: Change of Loun Servicer. The Ntz ac o partinl imerest in the Note ttogether with this Security
Instrurnent) may be sold one or more times without prior notice cedarrowet. A sale way result in a change in the entity (kiown
uax the “Loan Seevicer™) that collects monthly payments due under tie &t and this Security tnsteiwent Thete also may be one
or more changes of the Loan Servicer unrelated 10 a sple of the Note. If daeee s o chage of the Loan Servicer, Borrower will he
piven weltten notice of the change i accordance with parapraph 14 above aralapplicable law. The notice will state the name and
wldress of the new Loan Seevicer and the address o which payments shoukl Ye mide. The notice will also conrain any vther
information required by applicable law.

20. Huzurdous Substunces. Borrower shall not cause or permit the prosency, vae, disposal, storage, o release of any
Hazardous Subsances on or in the Property. Borrower shall not do, bor atlow anyore else o do, anything affecting the
Property that is in violaton of any Environmentat Law. The preceding two sentences shall rat apply o the presence. use, or
storage on the Property of smal! quantities of Hazardous Substances that are generally recogrized to be appropriate o normal
residential uses and o maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demand, lawsitseother action by any
govertimental or regulatory agency or private pany involving the Property amd any Hazardous Substance or-Eaviromuental Law
of which Borrower hay actual knowledge. 1 Barrower leatins, or is iotitied by any governmental or regatalziy authority, that
any removal or other temedintion of any Hazardous Substance affecting the Property v necessary, Horrower shall prompily take
all necessary reimedial actions In sccordanee with Environmental Luw

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as wnie or hazardous substances by
Environmental Law and the lollowing substunces:  gasotinie, kerosene, other flammable or wexle petrolenin products, toxke
pestichles and herbicides, volutile solvents, materials contaiting asbestos o formaldehyde. and radioactive materials, As used it
this paragraph 20, “Environmental Law®™ means federal laws and laws of the jurisdiction where the Property iy focated that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Londer vhall glve notiee to Borrower prior to accelerntion following Horrower's breach
of wny covenant or agreement In this Securlty Instrument (but not prior to accelerution under puragraph 17 unlew
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applicable luw provides otherwise). The notice shall specify: (u) the defuult; (b) the uetion required to cure the defuult;
(¢} u dute, not less than 30 duys from the date the notlee Is given to Borrower, hy which the defuult must be cured: and
(d) that falture to cure the default on or before the date specified In the notice may result in acceteration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding wnd sule of the Property. The notice shall further
inform Borrower of the right to relnstate after accelerution and the right to nssert in the foreclosure proceeding the
non-existence of a defautt or uny ather defense of Borrower to accelerution und foreclosure. If the default is not cured on
or before the date specifted in the notice, Lender, at its option, may requlre Immediate payment In full of ull sums
secured by thls Security Instrument without further demand and may foreclose this Security Instrument hy judiclsl
proceeding. Lender shall be entitled to collect al! expenses Incurred in pursuing the remedles provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22. Releuse. Upon payment of all sums seeured by this Security [nstrument, Lender shatl release this Security Instrument
to Borrower. Borrower shall pay any recordution costs.  Lender may charge Borrower o fee for releasing this Security
Instrument, but only if the fee 1s paid 10 a third party for services rendered and the charging of the fee i3 permitted under
applicable law.

23. Waiver of Hiomestend. Borrower waives all right of homestead exemption in the Propenty.

]

24. Riders to thiv-tHecurity Instrument. [ one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, the coveriuts and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of faiz Security [bstrument as if the rider(s) were a part of this Security Instrument.

(Check applicable boxies)|
Adjustable Rate Rider L_] Condominium Rider [l14a Family Rider
Graduated Payment Rider k! Planned Unit Development Rider | ,] Biweekly Payvment Rider
Balloon Rider L Rate Improvement Rider | ] Second Home Rider
L_J V.A. Rider L! er(s) [specily]

BY SIGNING RELOW, Boerrower accepts and agrees ot terms and covenants contained |n |ht\ Security Instratment and
in any rider(s) executed by Borrower and recorded with it Py -

Witnesses: Vg L
T P CL /Ut (Seal)
SHELTGN l’t\ E'\[R Hustuwer

e (Seal}
Horrower

(Seah o (Seal
Aherawer Borwer

STATE OF ILLINOLS, \ Ceerd County s
&-llﬂ-’ \N\ q WAL s

« i Nutury Public in and for said county and state do hereby centify

lt —

thnt / {;‘t»tl ¢

YT
é'&f\l\\m\ \m AT MR & S

. persomally known to me 1o be the same person(s) whose nunie(s)
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR [ndex - Rate Caps)

THIS FINED/ADJUSTABLE RATE RIDER is made onthis 17th  day of Murch

1994 and iy incorporated into and shall be deemed to mmend and supplement the Morigage, Deed of
Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Fixed/Adjustable Rate Note (the "Note™} to ¢ LONG BEACH MORTGAGE COMPANY

(the”Lender™ of the same date and covering the property described in the Security Instrument and located at:

6337 S HAMIL'TON
CHICAGO, 1L, 606}7

[Property Address|

THE NGT: PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND 7% AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT ThE BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX'MUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. Za wildition to the covenants and agreements mude in the Security [nstrument,
Borrower und Lender further covenunt s agree as follows:

A, ADJUSTABLE RATE AND MONTHL.Y PAYMENT CHANGLS
The Note provides for an initial {ixed interedt rateof 9,990 %, The Note alse provides for
a change in the initiad fixed rate (0 an adjustable incerest rate, as follows:

I, AINUSTABLE INTEREST RATE AND MONTHt 7 PAYMENT CHANGES

(a) Change Dates

The initial lixed interest rate will change to an adjustable intorea rate on the first day of - April

2000 |, und on the first day of the month every 6th monss therentter. Each date on which the adjustable
mterest rate could change is called & "Change Date.”

(h) The Index

Beginning with the first Change Date, the interest rate will be based on ancigen. The "Index” is the average
of the Londun interbank offered rates for six month dollar deposits in the Londan, ket based on quottions at
five major banks ("LIBOR®), as set forth in the "Money Rates™ section of The Wall Siezet Journal, or if the
Money Rates section ceases to be published or becomes unavailable for any reason. theroas set forth in o
comparable publication selected by the Lender. The most recent Index figuse available 24 oo the date 45 days
belore each Change Date is called the "Current [ndex.”

() Calculation of Chunges
Before cach Change Date, the Lender will caleulate ty new interest rate by adding — Six und Ninety
Nine Hundredths percentage point(sh ( 6.9%0 %) w the
Current Index. The Lender wiil then round the result of this addition o the nearest one-eighth of one percentage
point (0.125% ). Subject to the limits stated in Section Hd) on the following page. this rounded amount will be the
new interest rate until the next Change Date.

Fixad/Adjustable Rate Rider - Libor
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The Lender will then determine the amoeunt ol the mowthly payient thit would be sufficient to repay the
wnpaid princigal balance as ol the Change Date i full on the Matarity Date ot the new hderest rate iy
substantintly equal payements. The result of this calealatdon will be the new monthly payment.

{) Limits on Enterest Rute Changes
The inferext tate at the Nest Change Date will not be greater thin 10,9940 % ur less than
9.994) % Thereafier, the adjustable inetest rate will never be increased or decreased on any
single Chunge Date by more than One
pereentage prvings ¢ 00 %) Trom the rate of interewt applicable during the preceding 6 months. The
adjustuble interest eute will never be greater than 15,990 9. which is called the “Muoximutn Rute”
or less e 9,99 % which ix called the "Minimum Rite®.

() Effective Dnty of Changes

tach new watiavible interest rate will become effective on e¢ach Change Date. The amoumt of cach new
monthly paymietit wal e due and payable on the lirst monthly puyment date after the Change Date unti) the
ameunt of the monihiy saycent changes aguln.

(N Nottee of Chunges

The Lender wl deliver or s a notice of any changes in the adjustable inrerest rate and the amount of the
new fionthly payment to the Borrewey, betore the effective dine of any cliange. The notice wil) include
information required by law to be given te-the Borrower and also the title and telephone number of a person who
will answer any questions regarding the foies:

B. TRANSFER OF THE PROPERTY OR A DENEXICIAL INTEREST IN BORROWER

(. Uniil Borcower's innitl Nxed interest rate change: o an adjustable interest rite ander the tcrms stated in
Section A above, Uniform Covenant 17 of the Security Inwruzett provides as toliows:

Transfer of the Property or w Benclicial uterest In Borcover, If all or any part of the Property or any
interest in it is sold or transferred (or iFa beneficial interest in Barrower22.s0ld or transferred and Borrower Is not
a natural person) without Lender's prior wrillen consent, Lender may, ¢ it option, require immedinte payment in
full of all sumx secured by this Security Instrument. However, this optiaecshall ot be exercised by Lender if
erercise fs prohibited y federal liw as of the date of this Security Instrument:

1 Lendee excreises this opion, Leader shall give Borrower notice of aceelerarion: The notice shall provide a
pericd of not tess than 30 davs from she date the gotice is delivered or matted within which Borrower must pay afl
sums secured by this Security Instrument. 1 Borrower fails to pay these sums prior 20 the expiration of i
perieed, Lender may invoke any remedies permitted by this Security fnstrument withow feeis notice o detand
on Borrawer,

2. When Borrower's anitial fixed interest rte changes to an sdjustable interest rate under the tOriss stated in
Section A above, Uniforn Covenant {7 of the Security Instrument contained in Section Bel) above shall then
cease to be in effect, and Uniforim Covenam 17 of the Security dnsirumment shadl be amended to read ay Tollows:

Trunsfer of the Property or u Beneficial Interest In Boreower. 1f afl or any part of the Propenty or any
nterest in it 38 sofd or translerred (or if a beneficial interest in Borrower is sold or transterred and Borrower is nol
a natural person) without Letuder's prior written consent, Lender may, at its option, require immediate paymen in
full of all sumy secured by this Security Insteutnent. However, this opion shall not be exercised by Lender if

Fined/Adjustabla Rate Rider - Libor
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exercise is prohibited by federal Taw as of the date of this Security Instrument. Lender also shall not exercise this
aption it: G Borrower causes to be subimitted 1o Lender information required by Lender to evaluate the intendd
transferee ax il a new loan were being mude to the transferee; and (0 Lender reasonably determines that Lender's
security will not he impuired by the loan assumption and that the risk of @ breach of any covenant or agreement in
this Security Instrument is acoeptable o Lemder.

To the extent permitted by applicable law, Lettder may charge o reasonable Jee as a condition to Lender's
consent 1o the loan assumption. Lender also may eequire the rransteree 1o sign an assumption agreement thit is
ucceptable to Lender and that obligates the transleree to keep ) the promises and agreements mnde in the Note
ard in thus Security nstrument. Borrowee witl continue 1o be obligated under the Node and Security Instrument
unfess Lender releases Borrower in writing,

i1 Lepcer exercises the opiion 1o require immedine pay ment i full, Lender shall give Borrower notice of
aceeleration. The votive shall provide o petiod ol bot tess than M days from the date the notice iv delivered or
matted within which Borsower must pay all sums secured by this Security Instrument. ¥ Borrower faifs to pay
these sumy prioedo the exporation of thiv period, Lender may invoke any remedies permitted by this Security
Instrument without foithier notiee of demnnd on Borrower,

BY SIGNING BELOYY. Borrower accepts and agrees o the terms and covenams contalned i this
Fixed/ Adjustable Rawe Rider.
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