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MORTGAGE
THIS MORTGAGE ¢"Security Instrument ) is giter 0% March 24, 1998 . The morigagor i
DANUTA G. KAFEL. AND JACEK KAFEL, HUSSAND AND WIFE AS JOINT TENANTS

("Borrower"). This Security Instruznent is given o

AMERICA'S WHOLESALE LENDER

which is organized and existing under the Jaws of  NEW YORK . and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

(“Lender”). Borrower owes Lender the principal sum of

NINETY FIVE THOUSAND and 00/100

Dolfars (U.S. §  95,000.00 3 This debt is evidenced by Borsrower’s note” daled the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, i aot pide earlier, due and payable on
Aprﬂ 1, 2005 . This Security Instrument secares 10 Lender: ) the repayment/of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b the payment o2l viner sums, with inferest,
advanced under paragraph 7 1o protect the security of this Seeurity Instrument, and (©) the performance 51 Sorcower’s covenants
atwd agreements under tis Security Instrument and the Note, For this purpose, Borrower does hereby mongoge. grant and copvey
t Lender the folfowing deseribed property tocated in- CO0K County, Hlinois:
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. LOAN #: 8731231
LOT 2 [N BLOCK 7 IN FALCONER'S SECOND ADDITION TO CHICAGO, A SUBDIVISION
~ OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHSP 40 NORTH,
.. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

)

PIN#1328222017

Parcel 1D#: 1328922017
which b the address or-4905 WEST QAKDALE AVENUE ,CHICAGO
[Street, £y )
ftinois 60641 - Paoperty Address™x e
1 Cinde}

TOGETHER WITH all the improvertents now or hereafter erected o the properly, and all easements. appurtetiances, and
fixtures tow or hereafter a part of the proeery. AN replacetients and additions sitall also be covered by this Security Instrument.
All of the Toregoing is reterred 1o in this Securitv Tastrunwent ax the “Property .

BORROWER COVENANTS that Barrow(r is Jawtully seised of the estite hereby conveyed and Das the right e mongage,
prant and cohvey the Property amd that the Propesi iz uencambered, excep for encumbrances of record. Horrower warrihty ad
wil! defemd generally the tithe 1o the Property strinstaab<tims amd domaands, subject e any encumbranees of record,

TS ST‘?('URI'I‘Y INSTRUMENT cambines wiforey covenanis for oational use and san-uniform covenams with fimited
vartidions by jurisdivtion to constilute @ watiform security rdenent sovering real property.

UNIFORM COVENANTS Borrower and Lender coveranc and agree as follows.

L, Payment of Princlpal nnd taterest; Propuyment and Lot Clueges,  Borrower shall prompily pay when due the
privcipul of and interest on the debt evidenced by the Note and an’ presayment and Jate charges due under the Note,

2, Funds for Taxes and [nvurgoce,  Subject to epphicable law e to o written waiver by Lemder, Borrower shall pay to
Lender on the day monthly payments gre due under the Note, until the'Newe s paid in full, o sam " Funds™i Tor: ta) yearly taxes
arkd assessments which may attain priotity over this Security Instrument 2 a dien on (he Property: th) yearly leaschold payuetits
ar ground rents ou the Property, it any; (o) yearly hazard or property insueence premivms; <o yearly flood insurance premivms, if
any; (o) yearly morlgage wsuranee premivms, if any, and (D aby sums payvable/oy Yorrawer 1o Lender, i accordance with the
rim'isinm of pansteraph K, it lica of the payment of mongage wsurance premivge’ These ftems are called "Escrow ltens.”

pder sy, at any time, cotlect and hold Funds in ab amoum not to exceed the masiitn pmoun o lender for o Tederally related
morigage loan may require for Borrower's eseeow account uder the federal Ko Esiate” 3etilement Procedures Act of 1974
amended from time o time, 12 U.8.C Section 2600 of seg. CRESPA™ ) unfess amther L iz applies to the Funds sets ¢ lessy
st 7 so, Lender may, at any time, collect and hold Fads in an amount not 1o exceed e fesser amount. Lender may
eatimate the amount of Funids due on the basis of current dain and reasonable extimiates of expestitures of fulure scrow hems or
utherwise in accondance with applicable Taw,

The Funds shall be tiekt inan institution whose deposits are insured by o federal agency, instrunssatiids, or entity (achiding
Lender, i Lender i such an institutiond or in any Federal Home Loan Buok. Lender shadl apply the Favds 1o pay the Escrow
tems. Lender may sot charge Borrower tor holding and applying the Funds, annually analyzing the eserow acoount, or verifying
the Escrow Nems, unless Letder pays Borrower interest on the f:uml.s and applicable Taw permits Lender to-iwake such o charge,
However, Lender ity require Borrower to pay o one time charge for an independent real estate 1ax reporting service used by
Lender in conneetion with this Toan, unless applicable faw provides otherwise. Unless an agreement is made o applicable law
regitires dnterest (o be paid, Lender shall not be reguired to pay Borrower any interest or catnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shadl give to Borrower, withowt charge, an
annual aceounting of die Funds, showing ceedits and debits to the Funds and the purpose for which cach debiit o the Funds wias
made. The Funds are pledged as additional security for gl sy secured by this Security Instrument,

It the Funds held by Lender exceed the amounts permitied 10 be hetd by spplicable law, Lender shall accoury to Borrower for
the excesy Fumds in accordanve with the requirements of gpplicable faw . 1 the amount of the Funds beld by Lender at any time i
ot sullicient 1o pay the Escrow Ttems when due, Lender may so nolily Borrower in writing, and, in such case Borrower shall pay
to Lender the winounl necessary to make op the deficiency. Borrower shall make up the deficiensy in no more than twelve
monthly paymemts, @ Lender’s sole discretion.

Upon payment tn tull of ail sums secured by tus Security strament, Lemder shall promptly refund o Borrower any Funds
held by Lender If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
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Property, shall upply any Futds hek! by Lender at the tinw of acquisition or safe as a credit against the sumy secured by this
Security Instrument.

A, Applicition of Payments,  Unless applivable law provides otherwise, alt payments received by Lender under paragraphs
U and 2 shall be applied: tirst, to way prepayment charges due under the Note; second, W amounts payable under paragraph 2
third, to interest due. fourth, 1o principal due; and last, to any late charges due under the Note,

4, Churges; Llens. Borrower shall pay all taxes, assessiments, charges, tines and impositions attributatdle to the Property
which miay attain priority over this Sceurity Instrument, and leasehold payments or ground cents, tf iny. Borrower shall pay these
obligations in the manner provided in paragraph 2. or if not paid ittt oanner, Borrower shadl pay them on time directly to the
peeson owed payment. Borrower stiall promptly turnish w0 Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall protaptly fiernish to Lender receipts evidencing the payments.

Horrower shall promptly discharge any Lien which hax priority over this Security Instrument uniless Borrower: G agrees it
writing to the paymieatol the vbligation secured by the lien in & manner acceptable o Lender: (v cottests in good faith the Jiep
by, or detends againse 2nforcement of the lien in, fegal proceedings whiclt in the Lender's opinion operie to prevent the
enforcement of the Tien; G o) secures from the Judder of the lien an agresment satisfactory e Lender subordinmting the lien o
this Security Instewrmernt. i wiler determines that any part of the Property is subject 1o lien which tay attain priority over this
Security Insteument, Lender mry nive Borrower a notice identifying the lien. Borrower shall satidy the lien or tuke one or mwore
of the actions set forth above withia Ldays of the givitg of notice.

&, Huzord or Property tnsuranes . -Borrower shall keep the improvements now existing or hereafler rected on ihe Property
isured aguinst loss by tlre, hazards inctusded within the term “extended coverage” and any other hazards, including Doods or
flowding, for which Letder requires insuranee o fhis insrance shall be mamtained in the smounts and for the periods that Lender
requires. The insuratice careier providing the insuranee shall be chosen by Borrower subject 1o Lender's appraval which shall mo
be unreasonably withheld. IF Botrower fails & mantain coverage described above, Lender may, at Lender's option, obain
coverage to protect Lender's rights in the Property uyaccordance with paragraph 7.

Al Insuranee policles aud renewals shall be accepibie o Lender and shall include & standatd mortgage clause, Lender stiall
fave the right to hold the policies and tenewals. I Lendergequires, Borrower shall promptly give 0 Lesder o)) receipts of pid
premiums ated renewal totices. bt the event of {osy, Boreower shall give prompt notice o the insurance carrier and Lender. Lender
ity make proot of Ioss if not made promptly by Borrower,

Unlesy Lemder aud Horrower otherwise agree in writing, lnsurace proceeds shialt be applied to restoration se sepair of the
Property datmagedd. if the restoration ur repuir is economicatly Teasibieand Lender's sevurity is not lexssened. [f the restoration or
repaic iy not economically Teasible or Lender's security would e ledseriad, the insurance proveeds sbiall be upplied 1o the sunw
secuted by this Security Instrumwent, whether vr ot then due, with any oxeess paid o Borcower, I Borrower abandons the
Broperty, ur does ot atewer within 30 days & notice feom Lesder that Gy insarance carrier hias offered to setile a claim, then
Lender may colect the insurance proveeds. Lender may use the proceeds te rdpatr or restore the Property or 1o pay suths secured
by this Security lostrument, whether ur not then due. The 30-day period will begin vhen the aotice i« given.

Unless Lender aml Borrower otherwise agree it writing, any application of proceed= 1o principal shidl not extend or postpane
the due date of the tonthly payments referred W in paragraphs |and 2 or change the Geant of the payments. 1 under paragraph
21 the Property is acquited by Lender, Borrower's right o any insurance policies and pioszeds resatting from dittnage 1o the
Property prior o the acguisition shall pass to Lender (o the extertt of tie sty secured byazis Security Instrument immediately
prioe (o the soquisition.

6. Occupuncy, Proseevation, Maintenance und Protection of the Propeety:  Boreower™s Loan_Application; Leasehulds,
Borrower shall oceupy, establish, and use the Propenty as Boreower's principal residence within siviz days after the execution of
this Security {natrument amd shall continie to occupy the Propenty as Borrower's principal residence fui-glicast one year alter the
date of vecupaney, unfess Lender otherwise agrees in writing, which consent shigl not be unteasonably ‘withheld, or dnless
euenuating circumstances exist which are bevond Horrower's conteol. Botrower shall ot desteoy, dassage or (mpanr the Property,
gllow the Property to deteriorate, or commit waste on the Property. Borrower shall be it defanlt if ahy o0aiure action of
proceeding, whether ¢ivib or crimina), is begun that in Tender's good faith judgment could result in forfeiture ol the Property or
otherwise materially unpair the lien created by thiy Security Instrument or Lender's security interest. Borrower may core such a
delault and eeinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with 3 rubing that, in
Lader's good Eaith determination, prechindes furfeiture of the Borrower’s interest in the Property or other material impatnnent of
the lien created by this Security Instrument or Lemder's secutity interest. Borrower stiadl adso e in default if Burrower, during the
loan application process, gave materially fafse or inaccarate tfortration or statements to Lender tor failed to provide Lender with
any material informutiom in connection with the Joan evidetwed by the Note, including, but not limited to. representilions
congeming Borrower's avcupaney of e Property as o pribcipal residenve. If this Securily rimrumcnl is on @ leasehokd, Bortower
shall comply with all the provisions of the lease. {1 Borrower acquires tee title o the Property. the leasehold and the fee title shall
ot merge undess Lender agrees o the merger in writing.

7. Protectlon of Lender's Rights in the Property, IV Borrower fails to perform the covenants and ageeements contained in
(hix Security Instrument, or there is a legal procecding that may sigaificantly alfecl Lender’s rights in the Property (wich as o
proceeding in bankeuptey, peobate, for condenntion or forfeiture of to enforce laws or regulations), then Lender way do and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender's actionis may tgclde
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LOAN #: 8731231
paying any sums secured by o lien which has priority over this Security (nstrument, appearing in court, paying reasonable
attorneys” fees and entering on the Property (o make repairs. Although Lender may ke action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under shis paragraph 7 shall become additional debt of Borrower secured by this Security
instruntent, Unless Borrower and Leader agree to other terms of payment, these amounts sl bear interest from the date of
dishursement at the Note tate and stiall be payable. with inerest, upon notice tram Lender to Borrower requesting payment.

8, Mortgage Insurnnce, 1f Lender required mortgage insuranee as a condition of making the loart secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insarance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender fapses ue ceases 1o be in effect, Borrower shall pay the premiums required w
ohtain coverage substantially equavalent 1o the mortgage insurance previously i effect, at a cost substantinlly eguivalent v the
cost 10 Barrower of the mortgage insurance previously in effect, from an alternne morigage insurer approved by Lender. 1§
substantially equivalent mortgage insurance coverage is not available, Borrower siall pay to Lender each month a sum equal to
ane-iwelfth of the jear'y morgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased o
be in effect. Lender 2l accept, use and retuin these payiments s 2 loss reserve in liew of mortgage insurance. Loss reserve
payments nuy ho jonger be requited, ot the option of Lender, if mortgage insuratice coverage (i the amount and lor the period
that Lender requires) provides by an insurer approved by Lender sgain becomes availuble and is obtained. Borrower shall pay the
neetititis fequived 1o maintaiz wentgage insurance in eftect, or o provide a loss reseeve, until the requirenent for morigage
insurance ends in accordance with eay written agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or ils-agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priof tola.nepection specilying reasonable cause for the inspection

10, Condempution,  The proceeds of anysward or cluim for damages, direct or consequential, in contiection with any
coideranation or other taking of any pact of the Properly, or for conveyance in livu of condemnation, are hereby ussigned and
shall be pad 1o Lendet.

In the event of a total taking of the Property. the Drecesds shall be applied to the sums secured by this Security Instrument,
whether or nol then due, witht any excess paid to Borrower . 1h the event of a partia) taking of the Property in which the fuir market
value of the Property immediately before the Gaking is equal 12 or greater than the amount of the sums secured by this Security
Instrument imniediately before the taking, unless Borrower it tander otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds paltiplied by the following fraction: () the 1ot amoum of
the sums secursd immedintely betore the tking, divided by (b) the w080 vrarket vidue of the Property immediately before the
laking. Any batance shull be paid to Borrower, In the event of a partial twkieg of the Property in which the faie arket value of the
Property immediately before the taking is less than the amount of the g secured immediately before the taking, unjess
Borrower and Lewder otherwise agree in writing or unless applicable faw atherwide provides, the proceeds stull be applied to the
sums secured by this Security Instrument whether ot not the sums are then due.

IF the Property iy abandoned by Boreawer, or i, afler notice by Lender to Borrows: < the condemnor offers to ntake an
award or settfe a clainn for damages. Borrower fuils to respond (o Lender within 30 diys afedve dite the aolice is given, Lender
i nutherized o collect and apply the proceeds, at its option, vither tu testoration or repair of the Property or to the sums secured
by this Secutity [nstrutieei, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds t principat thels. ot extend or pastpone
the due date of the monthly payments teferred e in parography 1 and 2 or change the amount of such payineds.

1L Borrower Nat Relewsed: Forbonrunee By Lender Nut o Walver,  Extension of the time for payuien! or modification
of amoertization of the sums secured by this Security Instrument gratted by Lender to any successor in interest 0 Dorrower shall
not operate to release the liability of e origingd Botrawer or Borrower's stceessors in imerest. Lender shall ot be required s
commerice proceedingy against any successor in inferest or refise W exlend time for payment or otherwise wodily amortization of
the wims secured by this Security tnstewment by reason of any denand made by the original Borrower or Borrower's successors
in interest. Any foehearance by Lender in exercising any right or remedy shall not be i waiver of ur preclude the exercise of any
right o remedy.

12, Successors und Assigas Bound; Suint and Several Linbitits; Co-vigners. The covenants and  agreements  of - this
Security Insteserrent skall bind and benellt the successors amd assigns of Lendes wid Borrower, subjeet 10 the provisions of
patagraph 17, Borrower's covemaats attd agreemens shall be joitt and severul. Any Borrower who co-signs this Security
Insteumnent but does ot execule the Note: Gy is co-vigning this Securily Instrumett only 1o mortgage, granl and convey that
Boerower's iaterest in the Property under the terms of tis Seeurlty Instrunsens: (hy is not persomlly obligaed 1o pay the aun
secuted by this Security lnstrument and (¢) agrees that Lender and any other Borrower muy agree to extend, modify, forbear or
ke any sccommodations with regard 1o thw terams of this Security Instrument or e Note sithout that Borrower's consent, (J «
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1Y, Loun Charges. 1 the loan secured by this Security insteument ix subject to @ law which sets masimum loar charges,
and that law is finally interpreted so that the imerest or ather loan chirges collected or 1o be collected in connection with the loan
exceed the permitted limity, then: Gnoany such Joan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) wny surs already collected from Berrower which exceeded permitied limits will be relunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making o direct puyment to
Borrower. I a refund reduces principal, the eeduction wil be treted as a partinl prepaynient without any prepayment chisege
under the Note.

4. Natices. Any notice to Borrower provided for in this Security Instrument shill be given by delivering it or by mailing it
by liest class mail unless applicable law requires use of another method. The totice shall be directed to te Property Address or
any other adudress Burrower designates by notice w0 Lender. Any notice to Lender shall be given by fiest class mail 1o Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any nolice provided for in this Security
lstrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

18. Governlug t.ows Severability,  This Security Instrumem shall be governed by federal Jow and the law of ihe
jurisdiclion in which<the-Propeety is located. In the event that any provision or elause of this Security Instrument or the Nowe
conflicts with applicable-ias s such conflict shall not atfect other provisions ol this Security [nstrument or the Note which can be
given effect without the Cutdivzdng provision. To this end the provisions of this Security Instrunent and the Note are declared 10
be severable.

16, Borrower's Copy.  Borrowee shall be given one conformed copy of the Note and of this Security fnstrument.

17. Trunsfer of the Propeety ur n Benefelal Interest in Borrower, 11 all or any part of the Property or any interest in it is
sold or transterred (or i a benelicial imeres an Borrower is sold or transterred and Borrower is not a natural person) withom
Lendet’s prior written consent. Lender miay, ot s option, require immediate payment in fall of all sums secured by this Security
Instrument. However, this option shall not e exercised by Lender if exercise is prohibited by federal Taw as of (he date of this
Security Instrument.

I Lender exercises this option, Lender shall give Rosvewer notice of acceleration. The notice shall provide o period of not fess
than 30 duys {rom the date the notice is delivered or mailad within which Borrower must pay all sums secared by this Security
Instrument. If Borrower fails to pay these sums priot to the eipiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without Riether notice or demand on Bosrover.

18. Borrower's Right to Relnstute. | Borrower meets certan. conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontintied at any time prior o the earlier of: (a) S days (or such other period s
applicable law may specily lor reinstatement? before sale of the Property puesuant 1o sny power of sale comained in this Security
Instrument: o (b) entry of o judgment enloreing this Security Instrument. Theae conditions are that Borrower: (a) pays Lender wl
sums which then would be due under this Security Instrument and the Note as(if ne_scceleration had oceurred; (b) cures any
default of any other covenants or agreements, (¢) pays all expenses incurred in entorsing this Security Instrument, inctuding, but
nol limited to, reasonable attorneys' fees: and () takes such action as Lender may reasonabiy require 1o assure that the lien of this
Sccurity instrunsent, Lender’s rights in he Property and Borrower's obligation to pay” hic sums seeured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security Instrumen: and the obligations secured
hereby shall remain flly effective as if no aceeleration hd veeurred. However, this right to reinstate <iall not apply in the case of
acceleration under paragraph 7.

19. Sale of Note; Chunge of Loan Servicer.  “The Now or a paetial interest in the Note (togethier ‘with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change 4n the entity (known
as the "Loan Servicet™) that collects monthiy payments due under the Note and is Security Instrument. There i(so may be one or
more changes of the Loan Servicer unrelated 10 o sale of the Note. If there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordanve with paragraph [4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Huzardous Substunces.  Borrower shall not cause or peemit the presence, use, disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, sor stlow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two semtences shall not apply to the presence, use, or storage on the
Property of smail quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses
and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lawsuit or other nction by any
governmental or regulstory ageney or private party involving the Property and any Hazardous Substance or Environmental Luw
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of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulitory authority, thit any
removal or other remediation of any Hazardous Substance affecting the Peoperty is necessary, Borrower shall promplly take all
necessary renwedial sctions in aveordance with Euvironmental Law,

As uxed in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmentsl Law and the fllowing substatces: gasoline,  kerosene, other thenmable or toxic petroleum products, toxic
posticudes and herbivides, volatile sulvents, thaterials cottaining ashestos or formaldediyde, and raivactive materials. As used in
this paragraph 20, "Environmental Law™ meany federal faws and faws of the jurisdiction where the Property is Tocated thit relate
to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Dorrower and Lender further covenant and agree as follows:

31, Accelerntivs; Remedles, Lender shull give notice to Borrowee prioe th aceelerntion following Borrower's breach of
nhy covennmt of waeeement in this Securlty Insteument (hut not prior to acceleention under purugraph 17 unless
upplicable lnw providesatherwlse), ‘The notlee shull specily: () the defauliz (h) the wetion required to cure the default: (¢)
w date. ot fess thun 520ass from the dute the notlee Is given to Borrower, hy which the defuult must be cured: und {d)
thug fallure to cure the difwiiv on or belore the date specified in the notice may vesult In acceleration of the sums secured
by this Security [nsteument, Jorectsure by Judiciul proceeding und sule of the Property, The notlee shull further inform
Borrower of the right to relnstate viter aceelerntion and the right (o nesert In the foreclosure proceeding the non-existence
of u defuult ot wny other defensiof Bortower to ucceleration and foreclosure. I the default Is not cured on or before the
dnte specified In the notice, Lender, sttzToption, may vequire Immedinte puyment in full of all sums secured by this
Securlty Instrument without further demnnd aid may foreclose this Necurity tnsteument by Judiclol proceeding, Lender
shalt be entitled to collect all expenises nctrtod o bursuing the remedier provided in this paragraph 21, Including, b not
limited to, reusonuhle ntitorneys' fees and costs ol e evidence,

22, Relfewse.  Upon payment of all sums secured by tis Security Instrument, Lessler shall celense this Security Instrument to
Borrower Borrower shall pay any recordation costs. Lemder Dy charge Borrower a fee fur releasing this Security lnstrunrent, but
only if the fee is paid to a tird party for services rendered and e/ chirging of he Tee is permitted under applicable law,

2). Walver of Homesteud, Horrower waives ali right of homwstzad 2xemption in the Property.

24, Rider to this Secuvity Instrument, 17 one or more riders 2¢ executed by Borrower und recorded together with this
Security latrument, the covenants and agreements of ¢ach such rider shaf? or” incorporated into and shall amend and supplement
the covenants utwl agreements of this Security Instrument as if the rider(y) weie a portol this Security Instrument.

[Cheek applicable boxes))
[ ] Adjustable Rate Rider(s) L Condeminium Rider o L Family Ride
[ ] Graduated Payment Rider ") Planued Unit Development Rider i Biweekly Payment Rider
[ X} Balivon Rider .. Rate lmprovement Rider [" } Gesomd Home Rider
| . TvA Rider L Othery) fspecily]

ol
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LOAN #: 8731231
BY SIGNING BELOW, Borrower aceepts and agrees o the terns and covenants contained in this Security {nstrument and in
any rideris) executed by Borrower wnd reverded with it
Witnesses:

. ST
““;j((iu-[((' {‘fL v - . Y (Seah
DANUTA G. KAF L L Horrower

1

.

ey Vo 4 (Sealy

-

JACEK KAFEL — "™ I I

(Seal)
Horrow gy

tSeal)
-Butzowe

STATE OF ILLANGIN, County sy
e . .
l, Lot D - o < i Notary Public it amd for said county and state do hereby certify thit

.“\’"""‘ v e ),’ & Nyt A.'/{( /‘/{u\(f"{t"il & t It'
v persanally known o me {0 be the same personds) whose nameds)
subscritred o the foreguing instratnent, appeared before me diis day inpeonn, and ackinowledged thit 17w vy
”~

signed and delivered the said itntrument a froe and valumary st for the uses aind purposes therein set forth.
Cliven under my hand and official sead, this -3 * day of S ' Y

- J [ ¢ ,
. . - : - o j f '
My Commission Expires: D ‘.f"‘{:.\.).;u "l
e e Nutary Putiy
"OVFRL
CAROUNE . s
Nolaty Fubhe, w0 n g
by Commssimn £ ap s 32540

t
|
‘
B e o T NP

1

A arBH{IL) 10 u CHL (1098) Vage 1w ! Form 3014 980




UNOFFICIAL CORX722¢5 . oo o

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
T SPACE ABOVE FOR RECQROERS USE

ARCEL 1D #: 13 28 017
MSN SV-79 / DOCUMENT CONTROL DERT. gr‘epared by: V. ﬁLA%ﬁ?CK

P.O. BOX 10266
353, €. ALGONQUIN ROAD, #120
POLLING MEADOWS, [L 60008-

WHEN RECORDED MAIL T2

toave 8733231
EscrRowcLosnar 980219

1998 . and is incorporated into
and shall be deemed to wmend and supplement the Mortgage, Ored-of Trust or Deed o Secure Debt (the
"Security fnsteunent™) of the same date given by the undersigned (the Burrower") to secure the Borrower's
Note o
AMERICA'S WHOLESALE LENDER
(the “Lender™y of the sane date and covering the property described in the Securicy Patrunient and located ai:

4905 WEST OAKDALE AVENUE. CHICAGO IL. 60641

[Property Address|

* THIS BALLOON RIDER is made this 24Th day of Mdrepe .

*orm 3100 1280
~manded 302

ll\‘lllall;‘ jm ’é_‘

MULTISTATE BALLOON RIDER - Single Family . Fannle Maa Unitorm Instrument

@‘-mu (8705002 CHL (03%8) Page 1 of 4
CON VME MORTQAQE FORMS - (800)821.7231

8 & 7 YR Halloon Mongage Pider

*23991*

k‘/ I/
ek,

*00873123100000POOA0*




UNOFFICIAL COPX27225..,

LOAN #: 8731231

The itterest rate stuted on the Note is cilled the "Note Rate.* The date of the Note is called the “Note Date.”
1 understzng, the Lender may transfer the Note, Security Insteument angd this Rider. The Lender ar anyone who
takes the Note, the Security Instrument and this Rider by transfer and who is entilled 10 receive payments under
the Nute ivcaied the "Note Holder.”

ADDITIONAL COVENANTS,  In addition to the covemants and agreements in the Security Insirament,
Borrower aid Lendersurier covenant amd agree as follows (despite anything to the comtrary contaisied in the
Security Istrument or the Mol

1. CONDITIONAL RIGHT vC P FINANCE

At the Maturity Date of the Note @id Security Instrument (the “Maturity Date”), 1 wilt be able to obtain a
new loan (“New Loan®) with a new Matsrity Dute of  April 1 . 2028 . and with an interest
rate equal to the “New Note Rate” deterivizesin aceordance with Section 3 helow il all the conditions provided
in Sections 2 and § below are met ¢he "Condigonal Relinancing Option™). It those conditions are not met, |
understand that the Note Holder is under no obligatnn.to retinance or modify the Note, or to exiend the Maturity
Date, and that T will have 10 repay the Note from my owe resourges of find a fender willing ' lend me the money
1o repay the Note.

3, CONDITIONS TO OPTION

If | want t exercise the Conditional Refinancing Oprion o iaturity, certain conditions must be met as of
the Maturity Date. These conditions are: 1) | must still be the owaer apd-accupant of the property subject 1o the
Security Instrument (the "Property™); (2) 1 must be current in my montaly peyments and cannot bave been more
than 30 days late on any of the 12 scheduled monthly payments immediately oreceding the Maturity Date: (3) no
lien against the Property (except for taxes and special assessmenis nol yet due azd wayable) other than that of the
Security Instrument may exist; ¢b the New Note Rate cannol be more than § perseniage points above the Note
Rate: amd (5 T must make 8 written request to the Note Holder as provided in Sectiond helow.

478U (9705).02 CHL (0IN8) Page 2 ot 4 - Fnr"n 3180 12/89
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LOAN #: 8731231

3 CALCULATING THE NEW NOTE RATE

The Paw Note Rate will be a Bved rate of interest equal o the Federal Nationat Morigage Assaciation’s
required nev sielt Tor M-vear fixed rate morlgages subject o a 60-day mandgtory delivery commitinent, plus
LERC & OWE-HALF | 0.505 b routded to the nearest ane-cighth ot one pescentage point
0.128%) athe “ivw Nite Rate™, The requited net yield shall be the applicable net yield i effect on the date axl
time of diry that the Forr Holder receives notice of my election to evercise the Comlitional Refinancing Option. 11
this required net viela ¥ tet available, the Note Holder will determmne the New Note Rate by using comparable
intortation.

4 CALCULATING THE NEAYPIYMENT AMOUNT

Provided the New Note Rate as saicalated in Section 3 above iv not greater than $ percentage puiits above
the Nute Rate amd ail other conditionseeguired in Section 2 above are sitistied. the Note Holder will detertine
the atmount of the monthly payment thicso!be sufficient o repay in tull Gy the unpaid principal, plus (bt
accrued but unpaid interest, plus (¢ all otheraedny | will owe under the Note and Security Instrument on the
Maturity Date assuming mv monthly payments then.are current, as required under Section 2 abuve), over the
term of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the
amoutit of my new princigil and intecest payment every (onth until the New Note is fully paid.

£ EXERCISING THE CONDUTIONAL REFINANCING 21/ UON

The Note Holder will notity me at least 68 calemdar days inadyance ot the Maturity Dite and advise mwe of
the principal, acermd but unpaid interest, and all other sums | gesexpected o owe on the Maturity Date. The
Note Holder alw will advise me that 1 may exercise the Conditional atetinancing Option if the conditions in
Section 2 above are met. The Nowe Holder will provide my payment record information, together with the name,
tithe ana address of the person representing the Note Holder that 1 stist noticy/ st arder do exercise the Conditional
Retimancing Option. I 1 nweet the conditions of Section 2 above, | may exereise ¢ Conditional Refinancing
Option by notitying the Note Holder ne Bater than 45 calendar days prior e the Mariy Date. The Note Holder
will calculate the fived New Note Rate bused upon the Federal National Mortgage' Asswciation's applicable
published required et vield in effect on te date and time of day notification ¢ 1eceived by Note Holder and
as citleulated in Section ¥ above. | will then have 30 calendar days (o provide the Note Folde: with acceptable
proot of my reguired owneeship, ocoupatcy and property lien status. Before the Maturity Late b2 Note Holder
will advise e of the new itterest rate (the New Note Rated, new monthly pavment smount andagate, time and
place at which T must appear to sign any documents required to complete the required reltnamcing 1 urdersiand
(e Note Holder sill charge me i $250.00 provessing fee and the costs assuwiatesd with updating the titie palivy, if
any. and any reasonable thind-party costy, such as documentary stamps, intangible s, survey, recording fees, e

@t-mu (970502 CHL (0390) Prge Jot d o Form 3180 12100
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LOAN #: 8731231

BY SIGNING BELOW, Borrower sceepts and agrees to the terms and covenanis contained in this Bulloon
Rider.

P\ B S
‘{l({/,j](l (3 - “jui e e (Se0])

bANUTA -é- .-K‘A_FEL— { Borrower

[
U(. (ji \ ¢

SO 0. s P b X b AN L L N e (SeAD)
JACEK' KAFEL v -

Hurrower

_ (Sead)

Hormwer

~t8eal

Botruwet

{Nien Original Ontv/
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