el A

-
UNOFFICIAL CCH04"07 1552540

Ueok Lounky kecbrder 4150

FIER RECORDING MALL TO:

WESTAMERICA MORTGAGE COMPANY
1S 660 MIVEST ROAD
OAKBROOK TERRACE . 11 60181

State of Winols
FHA Case No,

LOAN NO, 00119913-50 MORTGAGE 131:9128616-729

THIS MORTGAGE ("Security Instrument”) v g iven on A{)_rﬂ 1, 1998 . -
The Mortgagor is CRISTOBAL RAMIREZ. MARRIFGTO MARIA RAMIREZ and FABIAN HURTADO,

R R R MAKLK RATKIRE % A BACHELOR

("Borrower®). This Security Instrumenst is given to

BANC GROUP MORTGAGE CORPORATION

. which is
organized and existing under the Jaws of THE STATE OF TLLINGIS v and
whose address is 8075 WEST 95TH STREEY. HICKORY HILLS, 1L 60457

) N ("Lender"). Borrower owes Lender the principal sum of
One Hundred Eleven Thousand Light Hundred Sixly One Dollars and Zero Cents
Dollars (U.S. § 111.861.00 ).

‘This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid carfier, due and payible on

April 1, 2028 . This Security Instrument secires 1o Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewnls, extensions and madifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 Lo proleel the security of this
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LOAN NO. D0119913-450

Security Insteument; and (¢) the perfarmance of Borrower's covenants and agreements under this Seourity

Instrument and the Note. For this purpose, Borrower daes hereby siorigage, prant and convey 1o the

Lender the following deseribed property Tocied in

(OOK County, Hlinois:
LOY SIXTEEN HUNDRED SIXTY EIGHT (1a68) [N WOODLAND HEIGHTS UNIT FOUR. BEING A
SUBDTVISTON IN SECTIONS 23 AND 24, TOWNSHIP 41 NORTH, RANGE 9. EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERLOF REGISTERED IN THE OrfFIcE oF
THE REGICIRAR OF TITLES OF COOK COUNTY, TLLINOIS, ON JULY 14, 1960, AS DOCUMENT
NUMBER 1921799, P.I.N. # 06-23-160-013
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which has the address of 207 VILLA KGAD
STREAMWOOD |Street, City).
inois 60107 [Zip Cote] (“Property Aldress®);

TOGETHER WITH al} the improvements now or tigséafier erecied on the property, and al) easements,
appurienances and fixiures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Securtty (nstrument. AlY of the foregoing.is referred to in this Secusity Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is tawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property iz uncncumbered, except for
encumbrances of record.  Borrower warrants and will defend generally fae it to the Property against all
claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for aaticial use and non-uniform
cavenants with limited variations by jurisdiction to constitute a uniform secarity/visivament covering real
property.

Borrawer and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest ond Late Charge. Borrower shall pay when due thepoiacipal of,
and interest on, the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include i cuch
montidy payment, 1ogether with the principal and inlerest as set forth in the Note and any late charges, a
sum for (a) taxes argd special assessmems fevied ar to be devied against the Property, (b) Jeaschold
payments or graund rents on tlie Praperty, and () premivms for insurance reguired under paragraph 4. In
any year in which the Lender must pay a mortgage insusance premium to the Secrciasy of Housing and
Urban Development ("Secretary™), or in any year in which such premium woufd have been required if
Leader still held the Security Instrument, cach mombly payment shall alse inchude either: ¢3) o sum for the
annual mortgage isurance premium Lo be paid by Lender to the Secretary, or (1) a atonthly charge msiead
of a mortgage insurance prestium il this Security strument is held by the Secretary, in 4 reasonable
amount (o be determined by the Secretary. Except for the monthly ehrrge by the Secretary, these items
are catled "Escrow fems™ and the sums paid (o Lender are called "Lscraow Fumds.”
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LLOAN NO. 00119913-50

Lender may, it any time, collect and hold amounts for Escrow lems in an aggregale amount not to
exceed the masimum amount that may be required for Borrower's escrow account under the Real Estate
Setlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA™), except that the cushion or reserve
permitted by RESPA for unamticipated disbursements or disbursements before the Borrower’s payments
e available in the account may not be based on amounts dug for the mortgage insurance premium.

I the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shatlaecount 1o Borrower Tor the excess funds as required by RESPA. 1T the amounts of funds held
by Lenderat way time is not sufficient to pay the Escrow liems when due, Lender may notify the Borrower
and require Berrower 1o mike up the shortage as permitted by RESPA.

The Escrow Fards are pledged as additional security for all sums secured by this Security Instrument.
L Borrower tendess e Loncer tie full payinent of all such sums, Borrower's account shall be credited with
the balance remaining fecall instllment iems (@), (b), and (¢) and any mortgage insurance premivm
installment that Lender Gas it become obligated 10 pay 1o the Seeretary, and Lender shall prompily
refund any excess funds (v /Rorrower, lmmediately prior to u foreclosure sale of the Property or s
acquisition by Lender, Borrower'saccount shall be credited with any balance remaining for all installments
Tor items (a), (b), and (¢).

3. Application of Puyments. All'vaynients under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, o the morigage insurance premiuns t be paid by Lender to the Secretary or o the monthly

charge by the Seeretary instead of the monir mortgage insurance premium;

Second, o any taxes, special assessments, leaseheld payments or ground rents, and fire, Nood and

other hazard insurance premiums, as requinsd;

Third, 10 interest due under the Note;

Fourth, to amortization of the principal of the Note; am

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Haaeed Insueance. Borrower shall izssie all improvements on the Property,
whether now in existence or subsequemtly crected, against any hazards, Cisyalties, and comtingencies,
including fire, for which Lender requires insurance, This insurance shall be mzintained in the amounts and
for the periods that Lender requires. Borrower shall alse insure all improverieatsion the Property, whether
now in existence or subsequently erecied, against loss by floods 1o the extent requized by the Secretiry. All
insurance shall be carried with companies approved by Lender. The insurance polices and any renewals
shall be held by Lender and shall inclugde loss payable clauses in favor of, and in a e aceeptable 1o,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender nuy mzke proof of
toss il not made prompily by Borrower. Eich insurance company concerned is herehy awinorizea and
directed to make payment for sueh loss directly 1o Lender, instead of to Borrower and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at its aption, either (1) to the reducton of
the indebtedness under the Note and this Securily Instrument, first to any delingquent amounts appliec i
the order in paragraph 3, andl then 1o prepayment of principal, or (b) 1o the restoration or repair of the
damaged Property. Any application of the proceeds 1o the principal shall ot extend or posipone the duc
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebedness
under the Note and this Security strament shall be paid 1o the entity legatly entitled (hereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property thi
extinguishes the indebtedness, all right, title and imerest of Borrower in and 1o insurance policies in force
shall puss (o the purchaser.
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5. Occupuney, Preseevation, Maintenance and Protection of the Praperty; Borrower's Lown
Application; Lenscholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Seewrity Instrument {or within sixty days of a Jater sale
or teansfer of the Property) and shall continue to occupy the Property as Borrower's principai residence for
an teast one year after the dae of occupancy, unless Lender determines thar requirement will cause undue
hardship for Botrower, or unless exlenuating circumstances exist which are beyand Borrower's control,
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commil waste or
destroy, darae or substantially change the Property or allow the Propenty to deteriorate, reasonable wear
and tear excepled.-Lender may inspect the Property if the Praperty is vacant or abandoned or the loan is in
defnult. Lender waytake reasonable action Lo protect and preserve such vacant or abandoned Property.
Borrower shall atso %e 'n defanly if Borrower, during the loan application process, gave materially false or
inaecurate informmiion o siatements to Lender (or failed to provide Lender with aay materia) information) in
connection with the loas-evidenced by the Note, including, but not limited to, representations concerning
Borrower's oecupancy of the @roperty as a principal residence. If this Seeurity Instrument is on a leasehold,
Barrawer shall comply with.ti¢ provisions of the lease. I Borrower acquires fee tide o the Property, the
teasehold and fee title shal) nol be jaeiged unless Lender agrees (o the merger in wriling.

6. Condemnation. The proceeds o) sny sward or claim for damages, direct or consequential, in
connection with any condemnation or otper taking of any pan of the Property, or for conveyance in plice
of condemmation, are hereby assigned and saal,_he paid to Lender 10 the extent of the full amount of the
indebteduess e remains unpaid under the Note/and this Security Instrument, Lender shall apply such
proceeds 10 the reduction of the indebledness under ihe Note and this Security Insirument, first 1o any
delinguent amounts applied in the order provided in paragtaph 3, and then to prepayment of principal, Any
application of (he proceeds (o the principal shall notextend or postpone the due dite of the mombly
payments, which are referred to in paragraph 2, or change ‘he amount of such paymenis. Any excess

proceeds aver an amount reguired to pay all outstanding indébradness under the Note and this Sceurity
Insteument shall be paid 1 the entity legally entitied thereio.

7. Chwrges W Borrower and Protection of Lender's Rights v 4 Praperty, Borrower shall pay all
governmental or municipal charges, fines and impositions that are nov inziuged in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed thenaysaent, If failure o pay would
adversely affect Lender's imerest in the Property, upon Lender's request Boriower shall promptly furnish to
fender receipts evidencing these payments,

If Borrower {ails (o make these payments or the payments required by paragrags Z,/or fails 1o perform
any other covenants and agreenmients contained in this Security Instrument, or there 18 1tcgal provecding
that may significantly affect Lender’s rights in the Property (such as a proceeding n brakruptey, for
condemaation or to enforee laws or reguintions), then Lender may do and piy whalever ii neessary o
protect the value of the Property and Lender's rights in the Property, including payment of e - hizard
insurance and othicr items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debr of Botrower
and be securcd by this Security Instrament, These amounts shall bear interest from the datg a7
disbursement, ot the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall prompily discharge any {ien which has priority over this Security Instrument unless
facrower: () agrees tn writing 10 the payment of the obligation secured by the Hen in a manner acceplable
1o Lender; (b) contests in good faith he lien by, or defends against enforcement of the lien in, lega!
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien, or (€) secures
from the holder of the Tien an agreemet satisfactory 10 Lender subordinaing the lien o this Security
Instrment. 17 Lender determines that any part of the Propenty is subject 1o a lien which may stain priority
vver this Securily Instrument, Lender may give Borrower a netice identifying the lien. Borrower shafl satisfy
the lien or take one or more of the actions st fonh above within 10 days of the giving of nutice,

FiA Case No. 131:9128616-729
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LOAN NO, 00119913-50
8. Fees, Lender may collect tees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debl.
() Delault, Lender may, except as limited by regulations issued by the Secretary, in the case of
pavment defaults, require immediate payment in full of all sums secured by this Security Instrument
i
ti) Rorrower defautts by fuiling to pay in full any monihly payment required by this Security
{pstrument prior to or en the due date of the next monthly pityment, or
(ii) Borrower defaults by failing, for a period of thinty days, to perform any mber obligations
contiiped in this Security lnstrument.
(1) Sate Wiciont Credit Approval, Lender shall, if pervitied by applicable taw (including Scction
341(d) of the Ouan St Germnin Depository Instinnions Act of 1982, 12 U.S.C, 1701j-3(d)) and with
the prior approval aithe Seerctary, require immediate payment in full of all sums secured by (his
Security fnstrument i
(i) All or part of the-gFroperty, or a beneficial interest in a trust owning all or part of the Propenty, is
sofd or otherwise transtorrod (other than by devise or descent), and
(i) The Property is not ueeupied by the purchaser or grantee as his or her principal residence, or
the purchaser or prantee does se occupy the Property but his or her credit has not been
approved in accordance with e reayirements of the Secretary,
{¢) No Waiver. [T circumstances oceur thit would permit Lender to require immediaie payment in
full, bt Lender does not reguire such payments, Lender does not waive its rights with respeet (o
subsequent events,
(chh Regulations of HUD Secretary, In many chcumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment defuults, to require immediate payment in full and
toreclose if not paid. This Security Instrument docs ret amborize acceleration or foreclosure if noy
peemitted by regulations of the Secretary.
(©) Mortguge Not Insured, Borrower agrees that if (his Security Instrument and the Nole are not
determined 1o be eligible for insurance under the Natjonal ‘Hausing Act within 60 days from the date
hereol, Lender may, at its option, require immediate paymoia in_full of all sums secured by this
Security [nstrument. A written statemenl of any awthorized agent ¢f thy Secretary dited subsequent
to 60 days from the date hereof, deelining Lo insure this Security instrument and the Note, shall be
deemed conclusive proof of such ineligibility, Notwithstanding the forcgong, this option may not be
exercised by Lender when the unavailability of insurance is solely due to.erder’s failure to remil o
morigage insurance premium to the Secretary.

10, Reinstatement, Borrower has a right to be reinstated il Lender has required immedizic oayment in
futl because of Barrower's failure 1o pay an amount due under the Note or this Security insiramant, This
right applies even afler foreclosure proceedings are instiluted. To reinstate the Sccurity Angiciament,
Borrower shall wender in a lump sum all amounts requived 10 bring Borrower's sccount current inchaling, lo
the extent they are obligations of Borrower under this Security Instrument, foreclosure coats and
reasonable and customary attorneys” fees and expenses properly associaied with the Joreclosere
proceeding, Upon reinstatement by Borrower, (his Security Instrument and the obligations thit it secures
shall remain in effect as il Lender had not required immediate payment in full. However, Lender is no!
reuired to permit reinstalement i (1) Lender has accepred reinstatement after the commencement of
foreclosure procecdings within two years inumedistely preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the [uture, or (iii)
reinstaternent witl adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Relensed; Forbeurunce By Lender Not o Walver. Extension of the time af
payment or madification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the linbility of the original Borrower or
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Borrower's suecessor in interest.  Lender shall ool be required 1o commence proceedings aginst any
suceessor in inerest or refuse o exiend time for paymens or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by (he original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of
or preclude the exercise of any right of retnedy.

12, Sucesssors und Assigns Bound; Jolut and Severs) Linbility; Co-Signers, The covenants and
agreemens G0 s Security Instument shall bing and benefit the successors amd assigns of Lender and
Barrower, subjeslo the provisions of paragraph 9(b). Borrower’s covenamts and agrecments shall be joint
and severs). Amy Borrower who co-signs this Securily Instrument bt does not execute the Note: (i) is
co-signing this Secuaty Instrument only o mortgage, grant and cortvey that Borrower's interest in the
Property wnder the wraw of this Security fustrument; (0) Is not pessonally obliguted 10 pay the sums
secured by this Security Lisizument; amd (¢} agrees that Lender and any other Borrower may agree 1o
extend, modify, forbear or dwke any accommodations with regard 1o the terms of this Security Instrumen
or the Note withoul that Bograawer's consent.

13. Notices, Any notice 1o Porrower provided for in this Security Instrument shall be given by
delivering it or by maiting it by first class mail unless applicable Liw requires use of another method. The
notice shall be directed (o the Property Addross or any other address Borrower designates by notice 1o
{ender. Any natice to Lender shall be given oy fiest class mail o Lender's address stated herein or any
addeess Lender designates by notice (o Borrower /Ay nolice provided for in this Security Instrument shall
be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Security Instrement shall be governed by Federal Taw and the
faw of (he jurisdiction in which the Property is Jocated. (nabe event (hat any provision or elause of this
Security Instrument or the Note conflicts with applicable law( sich conflicy shall not affect othier provisions
of this Security Instrument or the Note which ¢t be given effect witkout the conflicting provision, To this
end the provisions o this Security Enstrument and the Note are deciaied 1o be severable,

18, Borrower's Copy, Boreower shall be given one conformed copy” of the Note dnd of this Security
lnstriment.

16, Huzardous Substanees, Borrower shall not cause or permit the presences/usy, disposil, slorage,
or release of any Hazardous Substances on or in the Property. Borrower shall noi ¢o, vor allow anyone
else 1o do, anything affecting the Property that s in violation of any Environmental Law. | The preceding two
sentences shiall not apply to the presence, use, or storage on the Property of small quantities of iazardous
Substances that are generally recognized w be appropriate to normal residential uses and (o Gainepsnce
of the Properny.

Borrower shall promply give Lender written notice of any investigation, claim, demand, Tawsyis or other
action by any governmemtal or regulitory agency or private party involving the Propenty and =y
Hazardous Substance or Envirammental Law of which Borrower has actuil knowledge. I Borrower fearns,
or is notified by any governmenial or regulatory authority, that any removal or other remediation of any
Hazardous Substances uflecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph (6, "Hazardous Substances™ are those substances defined as 1oxic or
hazardous substances by Environmentat Law and the following substances: gasoline, kerosene, other
flammable ar toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
cantaiping asbestos or formaldehyde, and radionctive materials, As used in this paragraph 16,
*Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thi
relate w health, safety or environmental prosection.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant amnd agree as follows:

17, Assignment of Rents. Borrower uncorditionatly assigns and transfers to Lender all the rents and
revenues of the Property. Barrower authorizes Lender or Lender's agents (o0 collect the rents and revenues
andh hereby directs each wnant of the Property to pay the rents o Lender or Lender's agents, However,
prior o Lender’s notice (0 Borrower of Barrower's breach of any covemant or agreement in the Seeurity
Instrument, Barrower shall collect and receive all rents and revenues of the Property as trusice for the
benehit of Luader and Borrower, This assignment of rents constitules an absolute assignment and not an
assignment [or aditional security only,

it Lender giver notice of breach to Borrower: (ay all rems received by Borrower shall be held by
Borrower @ trusice ror benefit of Lender only, to be applicd to the sums secured by the Security
tnstrument; () Leaded s0a] be emitied 1o collect and receive all of the rents of the Property; and (c) each
tenant of the Property siat” poy all rents due and unpaid to Lender or Lender's agent on Lender’s wrilten
demand (o the lenant,

Borrower has not exectited any prior assignment of the rents and has not and will not perform any act
thal woudd prevent Lender from exercising its rights under this paragrapli 17.

Lander shall not be required to-enter upon, take control of or maintain the Property before or after
giving notice of beeach to Barrower, However, Leader or o judicinlly appointed receiver nily do so al any
time there is a breach. Any application o rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmeniof reots of the Property shall terminate shen the debt secured
by the Security Instrument is paid in full,

I8, Furcclosure Procedure, I Lender veguire: immedinte payment in full under paragraph 9,
Lender niuy foreclose this Security Instrument by judisiul proceeding, Lender shull he entitied to
collect all expenses inenrred In pursuing the remedies previded In this parugraph 18, including, hut
not limited to, rensanable attorneys' fees and costs ol title evbaence,

Il the Lender's Interest In this Security Enstrument s aeld by the Seeretary and the Secretary
requires hmmediute puyment in full under paragraph 9, the Secretary may invoke the norjudichl
puwer of sale provided in the Single Family Mortgage Foreclosuve Act 81994 ("Act") (12 U.S.C, 3781
et seq,) by requesting w foreclosure commissioner designied wiader the Act 1o commenee
furcelosure wnd o sell the Property as provided in the Act, Nothing Inibe sveceding sentence shal
deprive the Seeretury of any rights otherwise avadlable 10 o Lender uader-this parugraph 18 or
applicable law,

19, Release, Upon payment of all sums sccured by this Securily Instrument, Lender shall release this
Security lustrument without ehirge 1o Borrower. Borrower shall pay any recordiion costs.

20. Waiver of Homestend, Borrower waives all right of homestead exemplion in the Property.

21, Riders to this Seeurity Instrument, 11 one or more riders are exceuted by Borrower and recorde:)
together with this Security Instrument, the covenants of each such rider shall be incorporated into and sl
amend and supplement the covenants and agreements of this Secority [nstrument as if the rider(s) were i
part ol this Security Instrument,
|Check applicable box{es)].

[ | Candominium Rider [X fmljusluhlu Rme Rider | Other {specify|
! . . ' .
I TPIamucd Unit Devetopment Rider l ! Graduated Payment Rider

FHA caseNo. 131.9128616-729
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BY SIGNING BELOW, Borrawer aceepts and agrees (o the terims contained in this Sceurity Instrument
and in any rider(s) executed by Borrower and recorded with .
Witnesses:

Loatphel Bomipe, .. (seab
CRISTOBAL RAMIREZ orroswer

@bfﬁi’? ll uf :Lﬂdfj e ASeal)
FABIAN HURTADO -Boriowes

_(Seab) Ramicez - M CM’\ (Seal)

Bower  MARLA RAMIREZ . (WHO T soNTie Harrower
FOR 'TME SOLE PURPOSE OF WAIVING HOMESTEAD

J“v
e seal) g s e e {SeaD) ‘
s SR RANKBBEHR A § BOTAR rByrer Lo
SHR XYO0E X RURPRRR 0P WAKKINE xHOMER TRA) K.

.. [Seal) o e e e e [ Beall)

Borrewer Horrwet

00K .
STATE OF ILLINOIS, Cously ss:

 THE UNDERS [GNED Notary Pubtic i i for stid counn s Nrme do |
+ i INOLa ublic in and for sadd county aisglaia'e do b
CR!SIOBAL RAMIREZ, MARRIED TO MA({ A RAMIREZ and FABIAN HUR r“f\'} W&XEM%
HARIF RA IRER v BACHELOR

persomally known 1o hwe to be the same person(s) whose name(s) subseribed o the foregeing instraent,
appeared before me this day in person, and acknowledged thal they signed and delivered the sl
instrument as their freeand voluntiry act, for ltsy"y.ccs and purposes theretn set forth,

Given under my hand and official seal, this dayof  APRIL 1998

My Commission Expires: A// m‘& / ;//\

LV V VP VYVVYUN

{ OFFICIAL SEAL )

) MARLENE DONZELL!

NOTARY PUBLIC, STATE OF ILLINOIS FIA Case Ne,

(Woomenpgies aug, 15, 1909 131:9128616- 729
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 1St day of Apri] . 1998
and is incorporated i 2nd shall be deemed 1o amend and supplement the Morigage, Deed of Trust
or Security Deed ("Secuinydnstrument”) of the same dite Fivcu by the undersigned ("Borrower™) o

seeure Borrower's Note ("o to - BANC GROUP MORTGAGE CORPORATION

(the "Lender”) of the same date and covering the Property described in the Seeurity Instrument and
located at:

207 VILLATRDAD, STREAMWOOD, 11 60107

{Progeny 2aklress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATHCAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MU5Y PAY.

ADDITIONAL COVENANTS. In addition to the covenattts and ggreements made in the Security
Instrument, Borsower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Date :

The interest rne may change on the first day of July . 1999 and on
that day of eich succeeding year, "Change Date® means each date on which the interest e could
change.

(B) The Index

Beginning with the first Change Date, the merest rale will be based on an Index. “index” mean
the weekly average yield on United States Treasury Securities adjusted 10 a constant maturity of one
year, as nrade available by the Federal Reserve Board. "Current Index” means the most recent Index
figure available 30 days before the Change Date. 1T the index (as defined above) is no longer
available, Lender will use us a new Index any index prescribed by the Secretary. As used in this Rider,
"Security means the Seerctary of Housing and Urban Development or his or her designee.” Lender
will give Borrawer notice of the new Index.

Page L of 3 FHA Multistale ARM llld(éf—-.l v
1L E-8OF vty MW DL FLECYRUNIC LASER FORMS, INC. - (80 1270848 - Irinls: 13 -
' /2,




UNOFFICIAL COPY

*




D T 1T

UNOFFICIAL COP

.. - -
! il e 1 of

(C) Caleulation of Interest Rute Changes

Before cach Change Date, Lender will ealeuline i new interest rate by ading a margin of Two
and Three / Quarters perceniage poins) ( 2.7500 %) w
the Current Index sad rounding the sum 1o the nearest one-cighth of one pereentage point (0.125%).
Subjecl to Y limits siwed in paragraph (1) of ihis Rider, this rounded amount will be the new interest
rate widilthesext Change Date.

(1)) LimitssoGiterest Rate Changes

The existing $arviest rate will never ingrease or decrease by more (ha one percemtage point
{(1.0%) on any single-Cranee Date, The interest rate will never be more than five percentage points
(5.0%) higher or lower thaa the initial interest rate, as stated in Paragraph 2 of the Note,

(£) Caleulation of Paymend Chwage

It the inerest rate changes on uChange Date, Lender will caleslate the amoumt of monthly
paytment of principal and interest which would be necessary to repay 1he unpaid principal balince in
fubl at the Maturity Date ot the new interesiate through substantially equal payments, In making such
caleatation, Lender will use the unpaid prizceial balanee which would be owed on the Change Date if
there fiad been no defaull in payment on the-Mede, reduced by the amount of any prepayments to
principal. The result of this caleulation will be the amount of the siew momthly payment of principal

aned interest.

(I} Notlee of Changes

Lender will give notice to Borrower of any change ia<ng intersst raie and monthly payment
amount. The novice must be aiven at feast 25 days before the uey monthly payment amount is due,
ant must set forth () the date of the notice, (ii) the Change Date, (75 the old interest rate, (jvj the new
interest rate, (vy the new monthly payment amount, (vi) the Curreric thdex and the date it was
published, (vii) the method of cafculating the change in monthly paymentamaunt, and (viii} any other
information wiiich may be required by law from time (o time.

(G) Elfective Date of Changes

A new interest e caleutated in aecordance with paragraphs (C) and (D) ¢Canis Rider will
hecome effective on the Change Date. Borrower shafl make a payment in the new montkay amount
beginning on the first payment dite which occurs ot least 25 days after Lender has given Boreowadihe
notice af changes required by paragraph (F) of this Rider. Borrower shall have no obligatica 10 pay
any increase it the momthly payment amount caleufated in accordance with paragraph (E) of (bis
Rider for any payment date oceurring less than 25 days afier fender tias given the required notice. if
the monthly paymen amount calcubated in aecordance with paragraph () of this Rider decreased,
but Lender failed (o give tmely notce of the decrease and Borrower made any wonthly payment
amouttts exceeding the payment amount which should have been staed in a timely notice, 1hen
Borrower has the option to cither (i) demand the return w0 Borrower of any excess payment, wilh
interest thercon ot the Note rate (2 rate equal 10 the interest rate which should have been stmed in o
timely nolice), or (i1} request tha any excess payment, with interest thercon a the Note rue, be
applivd s payment of principal. Lender’s obligation o return any excess payment with interest on
demand is not assignable even if the Noie is otherwise assigned before the demand for return is
made.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained it (his
Adjustable Rme Rider.

. (Seal) Cugrspal /704?%, e (Seal)

Borrower CRISTOBAL RAMIREZ Bormwer
e {Sead) jhlﬁ‘ﬂlL.Uw.LUdO Y - 1)
Burewer FABTAN HURTADD Berrawet
(Seal) Masia . (Seal)

Qs ey, TVOANTANG
RIA RAMIREZ(WHO 1S SIGNING ;..

FOR THE SOLE PURPDSE OF WAIVING HOMESTEAD)
8l o (SeaD 4
'“HII’UW{'! mxm‘mx R& ﬁgx m Bormwer 5‘

ROR THR AO0LEXIURPONR 0P NAB 86 xHOMEmRam 1 . [

Burrower

'J:rQ_,_.—

M.
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