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This instrumenl ways prepared by, PULEO, JAMES
REPUBLIC BANK
—~BESIDENTIAL PO T CLOSING

{Name)

1400 66TH STREET NCR"H. SUITE 300, ST. PETERSBURG, FL 33710
(Address)
| MORTGAGE

THIS MORTGAGE is made this dhth. dayof MARCH
1998 | between the Maorlgagor,
JACQUELYNE J. MOONEY AND JEANNE T. GlaP”, MOTHER AND
DAUGHTER

/ YAA TJ"?-SM

(herein "Borrowe ), and the Morlgagee,
REPUBLLIC BANK DBA FLAGSHIP MORTGACE SERVICES , d corporation organized and
existing under the laws of ~ THE STATE OF FLORIDA ,
whose addressis  L11 SECOND AVENUE NE, ST. PETERSBURG( 'L 32701
(herein "Lender").

WHEREAS, Borrower is indebied to Lender in the principal sum of US. § 20,000.00 ,
which indebtedness is evidenced by Borrower's note dated  MARCH 26, 1998 and extensions and rencewals
thereol (herein *Note®), providing for monthly installments of principal and interest, with ihe balance of indebtedness, il not
sooner paid, due and payable on - APRIL 15, 2008 :

TO SECURE 1o Lender the repayment of indebtedness evidenced by the Note, with interesiibereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to proteet the seeurity oftpis Mortgage; und the
performance of the covenants and agreements of Borrower herein contained, Borrower does herchy morlgage, grant and
convey to Lender the [ollowing deseribed property located in the County of — COOK ,
State of Hlinois:

SEE EXHIBIT " A " ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 7919 PAXTON STREET #2A TINLEY PARK

[Street} {tay)

(inois 60477 (herein "Property Address™);
{74 Code|

[ ILLINOIS- SLECOND MORTGAGE - 1/80 - FSMA/FHLMC UNIFORM INSTRUMEN'T I Form 3814
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UN®FFICIAL CCgY

LAHIBIT * A M

FRETIA0 .

SITUATED IN THE COUNTY OF COOK IN THE STATE OF ILLINQIS, TO WIT-

UNIT 7919-2A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
- COMMON ELEMFWTS IN TINLEY WEST CONDOMINIUM NUMBER 5 AS DELINEATED AND = .
. DEFINED IN ‘TiL DECLARATION RECORDED AS DOCUMENT NUMBER 26356937, .IN THE
' NORTHWEST 1/¢ OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 12, EAS‘T OF THE
THIRD PRINCIPAL V”RIDIAN, IN CQOK COUNTY, ILLINOIS. ,

!

BTN 27-25-104-024-1007

7919 PAXION STREET H 2A
TINLEY PARK, IL, 60477
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TOGETHER with atluumElsEJ QlulﬁLccQMiX‘ﬂy, and ull casements, rights,

© appurtenances and rents wl of which shatl be deemed to be and remuin a part of the property covered by this Morigage, and

et alt of the foregoing, together with said property (or the leasehold estate if this Mortgage is on @ leaschold) are hereinafier

. relereed to as the "Property.”

v Borrower covenants that Borrower is Jawfully sciscd of the estate hereby conveyed and has the right 1o mortgage, gramt
‘, !,_;'amd convey the Property, and that the Propesty is unencumbered, except for encumbrances of record, Borrower covenants
hbhat Borrower warrants und will defend geacrally the title 10 the Property against all cluims and demands, subject to

"2, L encumbrances of record,

“pe  UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

e 1. Puyment of Principal und Interest. Borrower shall promptly puy when duc the principal and inierest indebledness

i yevidenced by the Note und late charges as provided in the Note,

0 2. Funds for Taxes and Insurance, Subjeet (0 applicable law or a writlen waiver by Lender, Borrower shall pay to

iF Lender on the day manthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum

(herein "Funds”) equal to one-twellth of the yearly taxes and assessments (including condominium and planncd unit
development assessments, il any) which may attain priority over this Mortgage and ground rents on the Property, if uny, plus
one-twelfth of yearly premium instaliments for huzard insurance, phis one-twelfih of yeurly premium installments Tor
mortgage insurance, 37 any, all as reasonubly estimated initially and from time 10 time by Lender on the basis of assessments
and bills und reasonatic estimates thereof, Borrower shall not be obligated (o make such payments of Funds to Lender to the
extent that Borrower taabes such payments to the holder of prior morlgage or deed of trust if such holder is an institutional
lender,

([ Borrower pays Funds e Lender, the Funds shall be held in an institution the deposits or accounts of which arc insurcd
or guarunteed by o Federal or sat2 pgeney {including Lender if Lender is such an institution). Lender shall apply the Funds o
pay said taxes, assessments, insuradse premiums and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing said account or verifyfag and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permils Lévaer to make such a charge. Borrower and Lender muy agree in writing at the time
of exeeution of this Mortgage that interest ¢t the Funds shall be puid 1o Borrower, and unless such agreement is made or
apphicable law requires such interest to be paid, eader shall not be reguired Lo pay Borrower any interest or carnings on the
Funds. Leader shall give o Borrower, without ¢heege, an annual accounting of the Funds showing credits and debits 1o the
Funds and the purpose for which cach debit to the-Trads was made. The Funds arc pledged as additional security for the
sums secured by this Mortgage.

It the amount of the Funds held by Lender, together with'the future monthly installments of Funds payable prior to the
due dates of taxes, sssessments, insurance premiums and groand rents, shall exceed the amount required to pay said taxes,
asscssments, insurance premiums and ground rents as they el dug, such excess shall be, at Borrower's option, cither
promptly repuid (o Burrower or credited 1o Borrower on monthly sty ttments of Funds, 1 the amount of the Funds held by
Lender shall not be sufficicnt to pay taxes, asscssments, insurance premiuns and ground rents as they fall due, Borrower shall
pay to Lender any amount necessary o make up the deficiency in one or2sore payments as Lender may require,

Upon payment in Tull of all sums sceured by this Mortgage, Lender shal! promptly refund 1o Borrower any Funds held by
Lender. i under paragraph 17 hereof the Property is sold or the Property is siherwise acquired by Lender, Lender shall
apply, no tater than immediately prior 1o the sule of the Property or its acquisition-az Lender, any Funds held by Lender at
the lime of application as a credit against the sums secured by this Morigage.

3. Application of Payments, Unless applicable law provides otherwise, all paymeris rzceived by Lender under the Note
and puragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payzble 1o Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then Lo the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Churges; Liens, Borrower shall perform all of Sargreer's obligations under
any mortgage, deed of trust or other sceurity agreement with a lien which has priority over (ke Mortgage, including
Borrower's covenants (o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impasitions attributable to the Property which may attain 4 priority over this Morigage, and leaschold
payments or ground rents, if any.

5, Huzard lnsurance. Borrower shufl keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage', and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require. -

The insurance carrier providing the insurance shall be chosen by Borrower subjeet 1o approval by Lender; provided, that
such approval shall not be unrensonably withheld, All insurance palicics and renewals thereol shall be in a form acceptable 1o
Lender and shaft include a standard monigage clause in favor of and in a form aceeptable to Lender, Lender shall have the
right o hold the policies and renewals thereof, subject to the terms of uny morigage, deed of trust or other security
agreement with a licn which has priority over this Morigage.

In the event of Joss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days [rom the date notice
is mailed by Lender to Borrower that the insurance carrier offers 1o settie u claim for insurance benefits, Lender s authorized
to colleet and apply the insurance proceeds at Lender’s option either 1o restoration or repair of the Property or to the sums
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seeurced by this Morlgage.

6. Preservation und Maintennnce of Property; Leaseholds; Condominiums; Plunned Unit Developments, Borrower
shall keep the Property in good repuir and shall aot commit waste or permit impaiement or deterioration of the Propeny and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Morigage is on a unit in a condominium
or & planned wnit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants
creating or governing the condominium or planacd unit development, the by-laws and regulations of the condominium or
planned unil development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's uption, upon notice lo Borrower, may make such appearances, disburse such sums, including reasonable
attorneys' fees, and tuke such action as is necessary to prateet Lender's interest, If Lender required mortgage insurance as i
condition of making the loan sceured by this Mortgage, Borrower shall pay the premiums reguired (o maintain sueh insurance
in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender's written
agreement or applicable faw,

Any amounts disbursed by Lender pursuant (o this paragraph 7, with interest thereon, al the Note rate, shall become
additions) indebtediness of Borrower secured by this Morigage. Unless Borrower and Lender agree 1o other 1erms of
payment, such amounts shall be puyable upon nrotice from Lender to Borrower requesting payment thereof, Nothing
contitined in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. baspeetion,  Lesdor may make or cause (0 be made reasonable entries upon and inspections of the Property,
provided that Lender shillgive Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Propenive

9, Condemnation, The preceids of any award or claim for damages, direet or consequential, in connection with soy
condemnation or other taking of 15 Pronerty, or part thereof, or for conveyance in ficu of condemnation, nre hereby assigned
and shall be puid 1o Lender, subjeet 10 the torms of any mortgage, deed of trust or other seeurily agreement with a lien which
has privrity aver this Mortgage.

i, Boreower Not Released; Forbearan e By Lender Not o Waiver. Extension of the time for payment or modification
of umortization of the sums secured by this Modgage granted by Lender (o any suceessor in interest of Borrower shall nol
operale Lo refease, i any manner, the linbility of tae original Bosrower and Borrawer's successors in interest, Leader shall
nol be required (o commence procecdings against suso-successor or refuse to extend time for puyment or otherwise modify
amorGization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower's
suceessors in inteeest, Any forbearance by Lender in excrcising nay right or remedy hereunder, or otherwise afforded by
applicable law, shall not be o waiver of or preclude (he excreise of 2oy such right or remedy.

11, Successors und Assigns Buund; Jolnt and Severa) Linbtity: Co-signees, The covenants and agreements  herein

contained shall bind, amd the rights hereunder shal) inure 10, the réspective suceessors and ussigns of Lender and Borrower,
subjeet (o the provisions of paragraph 16 hereof. All covenants and agriements of Borrower shall be joint and several. Any
Borrower who co-signs this Morlgage, but does not execute the Note, {a) is ewssigning this Morigage only to mortgage, grant
and convey thet Boreower's interest in the Property to Lender under the teems o this Mortgage, (b) is not personally liable
on the Note or under this Morlgage, and (¢} agrees that Lender and any other snrrower hereunder may agree Lo extent,
modily, forbear, or make any other accommodations with regard to the terms of (nis"Morlgage or the Note without that
Borrower's consent and without releasing thal Borrower or modifying this Morigage as 1o that Borrower’s interest in the
Property.
12, Notlce. Except Tor any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided Tor in this Morigage shall be given by delivering it or by mailing such notice by e<itified mail addressed to
Borrower al the Property Address or 1 such other address as Borrower may desigrate by nosies 0 Lender as provided
hervin, and (b) any notice 10 Lender shail be given by eenified mail to Lender's address stated herein or th such other address
as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this Morggage shall be deemed
to have beea given o Borrower or Lender when given in the manaer designated hercin,

13, Governing Liw; Severabliity. The state and locel laws applicable (o this Morigage shall be the laws of the
jurisdiclion in which the Propenty is located. The foregoing semtence shalt not limit the applicability of Federal law 1o Lhis
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable Jaw, such conflict
shatl nat affect other provisions of this Monigage or the Note which can be given alfect without the conflicting provision, and
to this ¢ad the provisions of this Mortgage and the Note are declared 1o be severable. As used herein, “costs”, “expenses” and
“attorneys’ fees” include all sums 10 the extent not prohibited by spplicable fuw or limited herein,

14. Boreower's Copy, Borrower shall be furnished a conformed copy of the Note and of this Morlgage at the time of
execution or afler recordation hereol,

15, Rehablltation Loan Agreement, Borrower shall [ulfill all of Borrower’s abligations under any home rehabilitation,
improvement, tepuir, o other loan agreement which Borrower enlers into with Leader, Lender, at Lender's oplion, may
require Borrawer to execute and deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or
defenses which Borrower may have against partics who supply lubor, materials or services in connection with improvements
made to the Property,

16. Trunsfer-gf the Property or u Beneficial Interest in Borrower. 1T all or any part of the Property or any interest in it
ALK 1L 1195 M08
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is sold or transferred (or if o benelicial interest in Borrower is sold or transfer’®0 and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of alf sums secured by
this Mortgage, However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of
this Mortgage.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay ali sums sccured by this
Mortgage. If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any remedics
permilted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

17, Acceleration; Remedies, Except as provided in paragraph 16 hervof, upon Borrower’s breach of any covenunt or
ngreement of Borrower In this Mortgage, including the covenants to pay when due uny sums secured by this Mortgage,
Leuder prior to accelerntion shall give notice to Borrower us provided in purngraph 12 hereof specifying: (1) the breach; (2)
the netlon regulved to cure such breach; (3) u dute, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that faflure to cure such breach on or before the date specified In the notice may
resuit in acceleration of the sums secured by this Mortgage, forectosure by judicin) proceeding, snd sale of the Property,
‘The notlee sha) fwither inform Borrower of the right to reiastute after accelerntion and the right to assert in the
forechosure proceedizg the nonexistence of o defauit or uny other defense of Borrower to sceeleration and foreclosure. IF the
brench is not cured on e before the dute specified in the notice, Lender, at Lender's option, muy deciare ull of the sums
stenred by this Mortgoye t) be immediately due and payable without further demand and may foreclose this Mortgage by
Judicinl proceeding, Lende <ol be entitled to collect in such proceeding all expenses of foreclosure, Including, but not
lmited to, reasonable attorneys’ fovs and costs of documentary evidence, abstracts and 1tle reports,

18. Borrower's Right to Relnstute. Notwithstanding Lender’s aceeleration of the sums secired by this Mongage duc to
Borrower's breach, Borrower shall bave the right 10 have any proceedings begun by Lender 10 enforee this Mortgage
discontinved at any time prior 10 eatryof a judgment enforcing this Mortgage it (a) Borrower pays Lender all sums which
would be then due under this Mortgage and by Note had no aceeleration occurred; (b) Borrower cures all breaches of any
ather covenants or agreements of Borrower vonizined in this Mortgage; (¢) Borrower pays all resonable expenses incurred by
Lender in enforcing the covenants and agreemspis of Borrower contained in this Mortgage, and in enforcing Lender's
remedics as provided in paragraph 17 hereol, includize, but not limited to, reasonable attoraeys' fees; and (d) Borrower takes
such aclion as Lender may reosonably require to assure that the tien of this Moriguge, Leader's interest in the Properly and
Borrower's abligation 10 pay the sums sccured by this Mrigage shall continue unimpuaired. Upon such payment and cure by
Borrawer, this Mortgage and the obligations secured herety shall remain in full force and effect as if no acceleration has
oeeurred.

19, Asslgnment of Rents; Appointment of Recelver, As adGiionnl seeurity hercunder, Borrower hereby assigns to
Lender the remts of the Property, provided that Borrower shally srior (0 acceleration under paragraph 17 hercof or
abundonment of the Property, have the right to collect and retain such reiis as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Froperty, Lender shall be entitled to have a
receiver appoinied by a court 1o enler upon, teke possession of and manage toe Property and to colleet the rents of the
Property including those past due. All rems collected by the receiver shall bearplied first to payment of the costs of
management of the Property including those past due. All rents collected by the receizer shall be applied first to payment of
the cost of management of the Property and collection of rents, including, bul not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys” fees, and then Lo the sums seeured by this Mortgage, The receiver shall be liable (o
account only for those reats actually received,

20, Release. Upon payment of all sums sceured by this Mortgage, Lender shall release tnis Morigage withow charge 10
Borrower, Borrower shall pay all costs of recordation, il any.

2(, Waliver of Homestend, Borrower hereby waives all right of homestead exemption in the Properts:

REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR N
MORTGAGES OR DEEDS OF TRUST N
b0

-}

(i |

priority over this Mortguage to give Notice to Lender, m Lender's address set lorth on page one of this Mortgage, of

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a licn which i%‘
: , . |
default under the superior encumbrance and of any sale or other foreclosure action, -

y
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IN WITNESS WHEREQF, Borrower has executed this Mortgage. o ':"-"7"7@ 4 l"i
. MRl

Pl

EANNE T. GLAB < . oriawes
)

] 4 ,
\ ¥ B
.41_4,(_,4'_.L~14LL-- . / /. / t«»{‘--«,r.,u.‘p/ -
{

’ / Borrwer

)

J g ,.
JACQUELYNL J . MOONEY

STATE OF ILLINOIS, Counly ss:

I, , &t Notary Public in and for said county and state, do hereby certify that

personally known o mieslo be the same person{s) whose name(s) subscribed to the foregoing
instrument, appeared bétereane this day in person, and scknowledged that — he  signed and defivered the said instrument
as free voluntary act, for the wsecand purposes therein set forth,

Ciiven under my hand andgfficialsesl is~AeL dayoly, 1 ewe s
"CrFICIAL St
JOAN (M, KUIMCAK . o
Nolary Pubiiz, G:aia of flinois ,?//)aﬂ g P '-,4.1// . 60”

My Cammission Expir; 16 /2000 ‘ O
S b ™ [

My commission ¢xpires:

/e G- Dwad

{Spuee Below This Line keserved Por Lender and Recorder)

ALH L0 L5 752
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F. Remedies, 1 Borrower does not pay condominium ducs and assessments whcn'M'[hcp‘t' darmay pay them.
Aqy amounts disbursed by Leader under this puragraph F shall become additional debt gt Edﬁﬁzg,:rcmgd by the .
Security fnstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rale and shall be payable, with interest, vpon notice Trom Lender to
Borrower requesting payment,

G. Earthquuke Insurunce, If Borrower insures the Property against loss due 10 carthquake, even if nol required by
Lender to obtain such coverage pursuant to the teems of paragraph 5, then Borrower agrees that the policy evidencing
such coverage and any renewals shall include a standard monguge clause, that Lender shall be named as a joint loss
payee undee the policy, and that any procceds payable under the policy shall be additional sceurity for Bocrower's
obligations under the Note and this Securaty Instrument.

la the event of loss covered by carthquake insurance that Borrower his obtained, Borrower shall give prompt
notice to the insarance carrier and Lender. Leader may make proofl of loss if not made prompily by Borrower,

All cartagquake insurance proceeds shall be applicd to restoration os repair of the Property dumaged, if the
restoration or repateis cconomically leasible and Lender's seeurity is not lessened, and Lender shall be entitled 1o hold
and disburse the pracceds. In the event of a disteibution of curthyuake insurance proceeds in licu of restoration or
repair following u loss<odie Property, whether to the unit or to common clements, any proceeds payable to Borrower
are hereby assigned and shali e paid to Lender for application 1o the sums sccured by this Security lnstrument, whether
or not then due, with any ¢x¢ess paid to Borrower. If Borrower abandons the Property, or does not unswer within 30
days a notice from Lender that the »arthquake insurance carrier has offered to settle a claim, then Lender may colleot
the carthquuke insurance proceeds. )cpder may use the carthquake insurance proceeds Lo repair or restore the Property
of to pay sums secured by this Securily msirument, whether or not then due, Then 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwite ugree in writing, any application of carthquake insurance proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. IT under Paragrapn 28 the Propenty is acquired by Lender, Borrower's right to any
carthquake insurance policies and proceeds resulling fom damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums seeured by this Security Ynsirument immediately prior to the acquisition.

BY SIONING BELOW, Borrower accepts and agrees to the Wrine and provisions contained in this Condeminium
Rider.

{Seal)
Hormuwer

/s
53 R
,.czé«wuu. NA i

S = .
\,;’ﬁEANNE T. GLAB

PUVEEEN

O A~
o

] N Y L SR TOE Y. o g o T A Qcal)
r 4 SBarnwer

77 T 7
JA&QUEU}N’I: 7. MOONEY /
v/

S§cal)

-Horrower

(Seal)

Hotrower

~ 1 :"l | e LAY
Lt e LOAN ID: 30208771
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26th day of MARCH , '
and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Seeurity Deed
(the "Seeurity Instrument®) of the same date given by the undersigaed (the "Borrower”) to sceure Borrower's Nole 1o
REPUBLIC BANK DBA FLAGSHIP MORTGAGE SERVICES (1he “Lender”)

ol the same dute and covering the Property described in the Securily Instrument and Jocated al:

7919 PAXTON STREET #f2A, TINLEY PARK, IL 60477

{Propesty Adren)
The Property includes o unit in, together with an undivided interest in the common eclements of, a condominium projeet
Known as:
THE VILLAGE OF TINLEY PARK
|Name o Condominiysa Projectj

(the "Condominiam’ Project™). If the owners association or other entity which acts for 1he Condominium Projeet (the
“Uwners Association”) olds titde to property for the benefit or use of its members or sharcholders, the Property also
includes Barcower's intziesl in the Owner’s Association and the uses, proceeds and benelits of Borrower's interest,

CONDOMINIUM CONYENANTS, In addition (o the covenunts and agreements made in the Scevrity Instrument,
Borrower und Lender further covenant and ugree as follows:

A, Condomintum Obligntions, Sorrower shall perform sl of Borrower's obligations under the Candominivm
Pruject’s Canstituent Doguments, The [Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-iswss (iii) code of regulutions; and (iv) other equivalent documents. Borrower
shall promptly puy, when due, all dues und asseasments impased pursuant to the Constituent Documents,

B, Hazard Insurnnee,  So long as the Owneds-Association maintains, with a generally aceepted insurance carricr, a
"mraster” of *blanket” poticy on the Condominivm Prjee which is satisfaclory 10 Lender and which provides insurance
coverage in the amaunts, lor the periods, and sgainst the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covergnt-2 for the mombly payment to Lender of the yearly
premivm instullments {oe hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 10 malstuin hazard insurance coverage on the Propenty is
deemed satisficd to the extent that the required coverage is provided by the Gwners Association policy.

Burrower shall give Lender prompt notice of any tupse in required buzard insurunce coverage,

[n the event of a distribwtion of havard insurance proceeds in licu of résturation or repair following a loss to the
Property, whether 1o the unit or to comman clements, any proceeds payable te/Bedrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, wish any excess paid to Borrower,

C. Public Liubility Insurance. Borrower shall take such aclions as may be reasoaable o insure that the Owners
Assucintion maintains g public lability insurance policy acceptuble in form, amount, and ex ent Hf coverage to Lender,

1, Condemnution, The proeceds of any award or claim for damages, direet or consequenuet oayable 1o Borrower
in connection with any condemaation or other taking of all or any part of the Property, whetnsr ol the unit or of the
common elements, or for any conveyance in licu of condemnantion, are hereby assigned and shall beppid to Lender. Such
proceeds shall be applicd by Lender to the sums secured by the Security lnstrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall nol, exeept alter nolice 1o Lender and with Leader's prior wrilten
consent, either partition or subdivide the Property or consent Lo:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantia! destraction by fire or other casualty or in the case of a taking by condemnation
or ¢eminen| domain;

(i1} any amendment 1o any provision of the Constiteent Documents if the provision is for the express benefit of
Lender;

(3ii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effeet of rendering the public liabifity insurance coverage maintained by the

Owners Association unacceplable to Lender,
” .
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