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MORTGAGE

THIS MORTGAEY, ("Security Instrument”) is given on March 25, 1998 . The mortgagor is
PETER C. CALOWELL and CATHERINE A. CALDWELL, HUSBAND AND WIFE

C‘) e

/{"‘ (z—j) }é)() (
. which is organized and

existing under the laws of the-viited States of America » #ndl whose addruss is

417 S. Water Street, Wilmington, 7L 60481

("Lender”). Borrower owes Lender the principal survo!.  Ninety Five Thousand Four Hundred

Dollars and no/100 Dollirs

(U.S. $95,400.00 ). This debt is evidenceduy Borrower's note dated the same date as this

Security Instrument ("Note"), which provides for monthly pavipents, with the full debt, it not paid carlier, due

and payable on April 1, 2028 . This Secugiew Instrument secures 1o Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and il renewals, extensions and modificalions

of the Noie; (b) the payment of all other sums, with interest, advanced vader paragraph 7 10 proteet the

security of this Security Instrument; and {c) the performance of Borfowe!'s covenants and agreements

under this Security Instrument and the Note. For this purpose, Borroweross hereby mortgage, grant and

convey 1o Lender the following described property located in

("Borrower"). This Security Instrument is given o Beverly National Bank

County, fllinoia:

LOT 8 IN RICHTON CROSSING UNIT NUMBER 1. BEING A SUBDIVISICN: OF THE NORTHWEST
1/4 AND THE NORTH 1/2 OF THE SQUTHWEST 1/4 OF SCCTION 34, TOWNSHIP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTV.1LiINOILS.

P.I.N. 31-34-102-008  VOL. NO. 180

which has the address of 4643 CLARENDON AVE . RICHTON PARK
[STREET) |CITY]
Minois  ©60471-1801 ("Property Address*);
|Z1P CODE)]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 990
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Rorrower any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or scil the Property,
Lender, prior o the acquisition or sale of the Property, shall apply any Fuads held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs [ and 2 shall be applied: first, 1o any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, 1o prircipal due; and Jast, 1o
any late charges due under the Note,

4, Charges; Liens,  Borrower shall pay all iaxes, assessments, charges, fines and impositions
attributak‘e 1o the Property which may attain priority over this Security Instrument, and leaschold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in‘tha manner, Borrower shall pay them on time directly 1o the person owed payment, Borrower
shall promptly-{oraish 1o Lender all notices of amounts to be paid under this paragraph. [T Borrower makes
these paymentsdiszeriy, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promizily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wrising to the payment of the obligation sceured by the lien in a manner acceptable
to Lender; (b) contests-iun good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s.zpinion operate 1o prevent the enforcement of the lien; or {¢) secures
from the holder of the lien an sgreement satisfactory to Lender subordinating the lien to this Seeurity
Instrument, 1f Lender determines the any part of the Property is subject 1o a lien which may attain priority
over this Security [nstrument, Lender ey give Borrower a nolice identifying the lien. Borrower shall satisfy
the lien or take one or more ol the actions-sct-iarth above within 10 days of the giving of nolice,

5. Huzard or Property Insurance.  Boirower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by tire, aazerds included within the term “extended coverage”
and any other hazards, including Toods or flooding, for which Lender requires insurance, This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subinct to Lender's approval which shall not be
unreasonably withheld. 1T Borrower fails to maintain coversge Jeseribed above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property’in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lenaes and shall include o standard
mortgage clause. Lender shall have the right to hold the policies and revewais: If Lender requires, Borrower
shall promptly give ta Lender all receipts of paid premiums and renewa' notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lendersmzy make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds thall be applied 10
restoration or repair of the Property damaged, if the restoration or repair is economisaiy feasible and
Lender's security is not lessened, I the restoration or repair is not economically feasib’e or Lender’s
security would be lessened, the insurance proceeds shall be applied to the swins secured by (his Zeenrity
Instrument, whether or not then due, with any excess paid to Borrower. [ Borrower abandons bz Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered toosettle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restoie
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. It under paragraph 21 the Property is acquired by Lender, Borrower's right 1o
any insurance policies and proceeds resulling from damage to the Property prior o the aequisition shall
pass to Lender 10 the extent of the sums seeured by this Security Instrument immediately prior to the
acqulsition.

JLLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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0. Condemnation. The proceeds of any award or clnim for dumuages, direct or consequential, in
connection with any condemnation ot other taking ol any purt of 1he Propenty, or for conveyance in lieu of
condemaation, are hereby assigned and shall be paid to Lender,

In the eveni of a total taking of the Property, the proceeds shall be applied o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of u partial
tuking of the Property in which the fair market value of the Property immediately before the aking is equal
w or greater than the amount of the sums secured by this Security Instrument immedintely before (he
tking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1ol
antount of the sums secured immediately before the aking, divided by (b) the fair market value of the
Property iquediately before the taking. Any balance shall be paid to Borrower. In the event of o partiul
laking o the Property in which the fuir market value of the Property immediately before the taking is fess
than the amowa, of the sums secured immedinely before the taking, unless Borrower and Lender
otherwise agree-ta writing or unless applicable law otherwise provides, the proceeds shadl be applied 10 the
sums secured by thiz Security Instrument whether or not the sums are then due.

I1 the Property isabandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or setle o claim for damages, Borrower fuils 1o respond (o Lender within 30 days
after the date the notice i given, Lender is authorized to collect and apply the proceeds, w its option,
either to restoration or repair of the Praperty or 1o the sums secused by this Security Instrament, whether or
not then due,

Unless Lender and Borrower otherwise agree in writing, any appication of proceeds 10 principal shadl
not extend or postpone the due date of e momthly pryments referred to in paragraphs ) and 2 or change
the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of \he time for
payment or modification of amortization of the sumssecored by this Security Instrument granted by Lender
to any suceessor in interest of Borrower shall not operate-ia release the Liability of the original Borrower or
Borrower's successors in interest. Lender shull not by regzired to commence proceedings against any
successor in interest or refuse to exiend time for payment o etherwise modify amortization of the sums
secured by this Security lostrument by reason of any demand e by the original Berrower or Borrower's
suceessors in interest, Any forbearance by Lender in exercising aty /ight or remedy shall not be a waiver of
ot preclude the exercise of any right or remedy.

o

12, Successors and Assigns Bound; Jeint and Several Linbility; Co-signers,  The covenants and
agreeniients of this Security Instrument shatl bind and benefit the successors il assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower’s cavenants ang agreements shall be joint
and several, Any Borrower who co-signs this Security Instrument but does nod 2xecute the Note: (a) is
co-signing this Security lnstrument only to morigage, grant and convey that Borrowee's interest in the
Property under the terms of this Sccurity Instrument; (b} is not personally obligawd o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ipay.agree (o
extend, modify, forbear or make any sccommodations with regard to the terms of this Security Jisirument
or the Note without that Barrower's consgnt.

13. Loan Charges. [ the loan secured by this Sceurity Instrutient is subject 1o a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or 1o be colleeted in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limiy; and (b any
sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment o Borrower. H @ refund reduces principal, the reduction will be treated as a pantial
prepayment without any prepayment chirge under the Note,

{LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
[SC/CMDTIL//0894/3014{0990)-1. PAGESOF8
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Substances that are generally recognized to be appropriste to normal residentinl uses and 10 maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other
action by any governmental or. regulatory agency or private party involving the Preperty and any
Huzardous Substunce ar Enviromuentad Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, thut any removal or other remediation of any
Huzardous Substance affecting the Property s necessary, Borrower shall protuptly tuke all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huznrdous Substances” are those substances defined as toxic or
hazurdous substances by Environmental Law and the following substances: gasoline, kerosene, other
(tammab'e or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents, materials
containing eshestos or formaldehyde, and radionctive muderials, As used in this paragraph 20,
“Environmentat Law® means lederal laws and laws of the jurisdiction where the Property is loeated (hat
relate 1o healthy swiety or environmentil protection.

NON-UNIFORM - COYENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Rervedies, Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of ey covenant or agreement in this Security Instrument (but not prier to
aceelerntion under paragrazh 17 unless applieable dnw provides otherwise), ‘The notiee shall
specify: (u) the default; (b} the setion requived to cure the default; () o date, not less thun 30 days
from the date the notice is glven to Tsorvower, by which the defauit must be cured; and {d) that failure
to cuire the default on or before the dote specified in the notice may result [n aceeteration of the sums
secured by this Security Instrument, foreziesure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of e Linat to reinstate affer neecleration and the vight to nssert
in the Torectosure proceeding the nensexistence of a defpult or any other defense of Borrower (o
acceleration and foreclosure, 1f the defaudt is not cured on or before the date specified in the notice,
Lender at its option muy require immediate payment jn full of all sums secured by this Sceurity
Instrument  without further demand and may Yorelose this Seeurity Instrument by jodicla)
proceeding, Leader shall be entitled to colleet all einvases ncurred in pursulng the remedles
provided in this parageaph 21, including, but not timited (o, tensonable attorneys' fees and costs of

title evidence,

22, Release,  Upon payment of all sums secured by this Seeursy [astrument, Lender shall release
this Seeurity Instrument without churge to Borrower. Borrower shall puy sy recordation costs.

23, Waiver of Homestead. Borrower waives all right of humestead exemetior in the Property.

24, Riders to this Security tnstrument. 1{ one or more riders are executed by Becrower and recorded
together with this Seeurity Instrument, the covenants and agreements of eachi such rider shall be
incorporated into and shall amend und supplement the covenanis and agreements ¢1 (his Security
Instrunient gs if the rider(s) were a part of this Security Instrument, [Cheek applicable boxgesy

DU Adjustabie Rate Rider D Condominium Rider D 1--4 Family Rider

[] Gradunted Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Baltoon Rider D Rate Improvement Rider D Second Home Rider
D Other(s) [specity]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENY FORM 3014 9/9%)
ISC/CMDTIL//0894/3014(0990)-L PAGE70F 8
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CALDWELL, PETER LN# 5011119
ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of  March, 1998 . and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower's Adjustable Rate Note (the “Note™) to gever']y National Bank
(the "Lender™)

of the same date amd covering the property described in the Security Insirument and located al:

4643 CLARENDON AVE,RICHTON PARK,IL 60471-1801
IPROPERTY ADDRESS)]

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL_ 2E MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S IW7EREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORRSWER MUST PAY.

ADDITIONAL COVENANTS,  In addition to the covenams and agreements made in the Seeurity
Instrument, Borrower and Lender further covenunt and agree as {ollows:

A. INTEREST RATE AND MONTIIL YV PAYMENT CHANGES

The Note provides for an initial interest s of 6.7500 %. The Note provides for changes in the
interest rate and the monthly payments, as fonoes:

4, INTEREST RATE AND MONTHLY PAYME T CHANGES

(A} Chuange Dates

The interest rate 1 will pay may change on the [irst gy of April, 2001 , ancl on that day
every 12th month thereafter. Eich date on which my inter¢staare could change is called a "Change Date. ™

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury Securities adjusied 10w constant maturity of | year, s
made available by the Federal Reserve Board., The most recent Inde: figure available as of the éluﬁ: ‘bﬂ
days before each Change Date is called the "Current ladex." The inita) "Curzent Index” valueis  9- 30 4,

IT ke Index is no longer available, the Note Holder will choose n aew index which is based upon
comparable information, The Note Holder will give me notice ol this choice.

{C) Caleulation of Chianges

Before cach Change Date, the Note Holder will calculate my new interest rate by addivg Two and
Three / Quarters percentage points ( 2.7500 %) to he Current Index.
The Nate Holder will then round the result of this addition to the nearest one-cighth of oneercentage
point (0.125%). Subject 10 the limits stated in Section 4(D) Wefow, this rounded amount wilk e my new
imterest rate until the next Change Date,

The Note Holder will then determine the smount of the monthly puyment that would be sufiiciont to
repay the unpaid principal that | am expected to owe at the Change Date in full on the matrity date at my
new interest rute in substantinlly equal payments. The result of this caleulation will be the aew amoun of
my manthly payment,

(D} Limits on Interest Rate Changes

The interest rate | am required io pay at the first Change Date will not be greater than 8. 7500 %
or luss than 4.7500 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months, My interest rate will never be greater than - 12 7500 %.

MULTISTATE ADJUSTABLE RATE RIDER PAGE 1 QF 2 FORM 311 85
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