i
L

RECORDATION REQUESTED BY:

WHEN RECORDED MAIL TO:

UNOFFICIAL CQEXLY.

1998-04~-07 0?:45:50
Cook County Recorder 1,00

First National Bank of Blue (sland
13067 S, Western Ave,
Biue Island, IL 60408

Flrst National Bank of Blue Island
130567 S. Weslern Ave.
Biue Island, Il 60406

FOR RECORDER'S USE ONLY

VIAY gnf KD

This Assignment of Renis prejared by: SHEILA A, BERENS / LJZ

AGSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARZ--30, 1898, between PATRICK McLOUGHLIN, whose address
Is 5725 W, 80TH ST, OAK LAWN, Ii. 60453 (referreu w below as "Granlor"); and First National Bank of Blue
lsland, whose address Is 13057 S. Wealern Ave., Biuc 'aand, Il 60406 (referred to below as "Lender").
ASSIGNMENT. For valuable consideralion, Grantor asulp:s, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and intereat in and to the Renls from the following described
Property located in COOK County, State of lllinois:

LOTS 1 AND 2 IN McLOUGHLIN'S MENARD AVENUE RESULIDIVIGION OF LOT 19 IN F.H. BARTLETT'S
87TH STREET HOMESTEADS, A SUBDIVISION OF THE WES" 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 32, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE 1HiRD PRINCIPAL MERIDIAN, IN

COOK COUNTY,ILLINOIS

The Real Property or its address ia commonly known as 8606 S. MENARD, BUABAMK, IL 60469, The Real
Property lax identificalion number is 19-32-423-054 & 055.

DEFINITIONS. The following words shall have the following meanings when used In this Aszionment. Terms not
otherwlse defined in this Assignment shall have the meanings attributed to such terms In the Untform Commercial
Code. All relerences to dollar amounts shall mean amounts in lawful money of the United States i America.

Assignment. The word "Assignment” means this Assignment of fRents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default” mean and include without fimitation any of the Events of
Delauit set forth below in the secllon titled "Events of Default.”

Grantor. The word "Grantor® means PATRICK McLOUGHLIN.

indabtedness, The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations ol Grantor or expenses incurred by Lender
to enltorce obligaticns of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, this Assignment securea a revolving line of credit and
shall secure not only the amount which Lender has presently advanced to Grantor under the Note, but

also any future amounts which Lender may advance to Grantor under the Note within twenty (20) years
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. from the date of this Assignment to the same extent as if such future advance were made a8 of the dats - -

" of the execution of this Assignmenl. Under this revolving line of credit, Lender may meke advances to

. Grantor 80 long as Grantor complies with il the terms of the Note and Related Documents.
Lender. The word "Lender" means First National Bank of Blue Island, its successors and assigns,
Note. The word "Note" means the promissory note or credit agreement dated March 30, 1998, In the original
principal amount of $100,000.00 fram Grantor to Lender, logether with all renewals of, extensions of,
'mofd.mcatlons ol, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note Is a variable interest sate based upon an index. The index currently is 8.500% .. .
per annum. The Interest rate to be applied to the unpald principal balance of this Assignment shall be ata
rate of 0.500 nercentage point(s) over the Index, resulting In an initial rate of 9.000% per annum. NOTICE: . .~
Under no ciicuristances shall the interest rate on this Assignment be more than the maximum rate allowed by ..

applicable law. ‘ o
, . The wourd "Property” means the real property, and all improvements thereon, described above in .
the "Assignment” seciw. B

Real Property. The woras "Real Properly” mean the property, interests and rights descriped above in the
"Property Definition” sectira, '
Rejated Documents. The words "Related Documents™ mean and inciude without limitation afl promissory

notes, credit agreements, loal 7groements, environmental agreements, guaranties, security agreements,
mortgages, deegs of trust, and al'.gother instruments, agreements and docugments, whether xrt‘ctayw or hereaher

existing, executed in connection with ‘ne 'ndebtedness,
Rents. The word "Aents” means all rers, revenues, income, issues, profits and proceeds from the Property,

whether due now or later, including withuut fimitation all Rents from all leases described on any exhibit |

aftached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER 14 NOTE, THIS ASSIGNMENT, AND THE RELATED -
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTZP ON THE FOLLOWING TERMS: o

PAYMENT AND PERFORMANCE. E:ic t as otherwlse provided in thir Assignment or any Related Document, “

Grantor shall pay to Lender all amoun?g secured by this Asstgn;newt a3 mgy become due, and shall strictly

B‘erform all of Grantor's obligations under this Assignment. Uniess and uryl Lender exercises its right to collect
e Rents as provided below and so long as there Is no default under (s Assiynment, Grantor may remaln in

session and control of and operate and manage the Property and collect tns Flents, provided that the grantin
ﬁ?ﬁe right to collect the Rents gr?atl not constitgge Lender's consent 1o the use 2¢ cash %’oﬂateral in a ban ruptcg

proceeding.
GRANTOR’'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE 3ENTS. With respect 1o the
Rents, Grantor represents and warrants to Lender that;
. Dwnership. Grantor is entitied 1o receive the Rents free and clear of all rights, loane, i'cns, encumbrances,
and claims except as discioged to and accepted by Lender in writing.
nght to Assign. Grantor has the full right, power, and authority to enter into this Assigrment and 1o assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any |

ingtrument now in force, _
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights -
~inthe Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defauft -
shall have occurred under this Ass!anent, 1o collect and receive the Rents, “For this purpose, Lender Is hereby
given and granted the following rights, powers and authority: )
-~ Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents {o be paid directly to Lender or Lender’s agent.
Enter the Property. Lender may enter upon. and take pogsaession of the Pr , demand, collect and receive
from the tenants or from any other parsons liable therefor, afl of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as mg¥ be necessary to
{ﬁg%rg pgong’session of tha Property; collect the Rents and remove any tenant or tenants or other persons from
Mpaintain the Pro ., Lender may enter upon the Property to maintain the Pr and keep the same in
repalr; 10 pay thgccrgysts thereof an)cll of all services of all rt.c.%’mplmuees, including their ogulpment, and of all -
continuing costs and expenses of mainalning the Property in proper repair and condition, and also to pay all
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}ﬁgeg. %%sr?;smems and water utilities, and the premlums on fire and other insurance effected by Lender on
ro .

Comrllance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
illinols and also all other taws, rules, orders, ordinances and requirements of all other governmental agencles
affecting the Property.

Lease the Property. Lender may rent or iease ihe whole or any part of the Property for such term or 1erms
and on such condittons as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
Lander's name or in Grantor's name, 10 rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do all such other &hln‘gs and acts with respect 10 1he Properly as Lender may deem
aP%roprlate and may act exciusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirerient to Act. Lender shall not be required 10 do any of the foregoing acts or things, and the fact
that Lender siall have performed one or more of the foregeing acts or things hall not require Lender to do
any other speciic-act or thing.

APPLICATION OF RENTS, All cosls and exRenses incurred by Lender In connection with the Property shall be for
Grantor's account anc ! srder may pay such costs and expenses from the Rents. Lender, in it8 sole discretion,
shail delermine the applicailon of any and all Rents recelved b[y it: howaver, any such Rents recelved by Lender
which are not applied to suc’i c2sts and expenses shall be appiled to the Indebtedness. All expenditures mads by
Lender under this Assignmeit and not reimbursed from the Rents shall become a part of the Indebtedness
securec by this Assignment.-and shail be payable on demand, with interes! at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations incai)osed upon Grantor unde this Assignment, the Note, and the Related Documents, Lender shall
execute and dellver to Grantor a suitable catiztaction of this Aasiqnment and suitable statements of termination of
any financing statement on flle evidencina ‘ender's security Interest in the Hents and the Propenty. Any
termination fee required by law shall be paid 'y 3rantor, if permitted by appiicable faw. If, however, payment g
mada by Grantor, whether voluntarily or ctherwise, 2 by guarantor or by any third party, on the indebtedriess and
thereafier Lender Is forced to remit the amount o that.cayment () to Grantor's trustee in bankruptcy or 1o any
simitar person under any federal or state bankruptc/ lav or law for the reliel of gebtors, (b) by reason of any
judgment, decree or ordar of any court or administravva Sady having jurisdiction over Lender or any of Lender's

teason of any settlement or compramise of any claim made by Lender with any claimant

roperty, or (¢} b !
ﬁnc?ué‘%g without Yimitallon Grantor), the Indebtedness sha'i bz considered unpaid for'the purpose of enforcemant
of this Assignment and this Assignment shall continue to be rective or shall be reinstated, as the case may be,
notwithsianding any cancellation of this Assignment or of any u or other instrument or agreement evidencin
the indabtedness and the Property will continue to secure the anipJnt repald or recovered to the same extent as
that amount never had been oriqlnallr recelved bg Lander, and Grante:-zhall be bound by any judgment, decres,
n nde

order, seltlement or compromise reiating to the Indebtedness or to this Assicnment.

EXPENOITURES BY LENDER. If Grantor falis to comply with any provisior of this Assignment, or It any action or
rocesding I8 commenced that would materlally affect’ Lender's inlerests i the Propertz. Lender on Grantor's
ahall may, but shall nat be required to, taka any action that Lender deems apropriate. Any amount that Lender

expends In so doing will bear interest ai the rate provided for in the Note from the date incurred or pald by Lender

to the date of re%a\[ment by Grantar. All such expenses, at Lender's option, will. i) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payabie with %y Instaliment payments to

become due durlng elther () the term of any applicable insurance pouc“ or {il) the remaliing term of the Note, or

(c? be ireated as & balloon payment which will be due and payabie at the Note's matuiuv. . 7his Asgignment also

wilt sacure payment of these amaunts. The rights provided for in this paragraph shal be it addition 1o an other

rights or any remedies to which Lender may be entitled on account of the defaull. Any stch action by ender
gg%u not be construed as curing the default so as to bar Lender from any remedy that it oivorvise would have

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of defauit ("Event of Defaulit")
under this Assignment:

Default on Indebtednesa. Failure of Granior to make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor 1o comply with any other term, obligation, covenant or condition
contalned In this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Asslqnment. the Note or the Related Documents ig false or misleading in any material
tespect, either now or at the time made or furnished.

Delective Collateratization. This Assignment or any of the Related Documents ceases 1o be in full force and
effact (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reasan,

Othar Defaults. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Granior's existgnce as a going

business, the insolvency of Grantor, the anoimment of a recelver for any part of Granior's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
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-under any bankruptcy or insolvency laws by or against Grantor. .
 Foreciosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
+:proceeding, seif-help, repossession or any other method, by any creditor olpé?canmrnt?rsby any gove%njmental
anncy_against any of the Prn . However, this subsection shall not a?plg‘in the event of a good faith
dispute by Grantor as to the validity or reasonebleness of the claim which s the basis of the foreclosure or

- forefeiture proceedin%. provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ciaim satisfactory to Lender. ‘ o

. Evants Affecling Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the .

- Indebtedness 1:'>‘rg any Guarantor dies or be%es Ir?competent. or revokes dlsputasyt!fe validity of, oryliabil_lty‘ .
under, any Guaranty of the Indebtedness. ) ,

. Adverse Change, A materiaj adverse change occurs in Grantor's financial condition, or Lender belleves the: . -

. prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender may exe:cive any one or more of the following rights and remedies, in addition 1o any other rights or

remedies provioea L' faw! : : .
Accelerste inget4edness. Lender shail have the right at ifs option without notice to Grantor to declare the -

: ergéiﬂg Qc{gbsggneas :mmediately due and payable, including any prepayment penafty which Grantor wouid be- -
Collec! Rents. Lender 8%l have the right, without notice to Grantor, to take possession of the Property and‘
collect the Hents, lnclud!rné amounts pgst due and unpaid, and apEly the net groceeds over and above
Lender's costs, against the I»2ebtedness, In furtherance of this right, Lénder shaif have all the ri?gts provided
for In the Lender's Right to Crisct Section, ebove. If the Rents are collected by Lender, then Grantor

~ jrrevocably designates Lender at Zrantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds, Pagnents by tenants or

_ other users to Lender in response to ".encer's demand shall agﬂggf the oblganons for which the payments are

. made, whether or not any proper grounds-for the demand existed. Lender may exercise its rights under this

- subparagraph either in person, by agent, or through a receiver, :

" Mortgagee in Possession, Lender shall huve e right to be placed as mortgages in possession or to have a

- recelver appointed to take possession of all or eny pgn of the Property, with tgggpower to protect and preserve

the Property, to operate the Property preceding fdrzinsure or sale, and o collect the Rents from the Property -
?nnd ‘apply the prpoeceeds. over and %’bove e u;ét of the receivemhgg. against the Indebtedness. The

porigagee In ?oseesalon or recelver may serve witiout bond if permitted by law, Lender's right to the
apa;g?ﬁgment of a receiver shall exist whether or nur the apﬁarent value gf the Propeny exgeeds the
acel

) {ndebtedness by a substantial amount. Employment by Leier shall not disqualify a person from serving as &

racelver, ‘ y
Other Remedies. Lender shall have all other rights and remadies provided in this Assignment or the Note or -

by law.

Waiver; Election of Remedies. A waiver by an of a hreact, of a provision of this Assignment shail not
L ’Q rigyhﬂag&\erwise to demm;‘) strict compilance with that provision

constitute a waiver of or prejudice the &my
or any other provision. Election by Lender 10 pursue any remedy thad not exclude pursuit of any other
re , and an election to_ make expenditures or take action to perform ar obligation of Grantor unger this
Assignment after failure of Grantor to perform shall not affect Lender’s righc (0 ueclare a default and exercise. . .-
its remedies under this Assignment, :
Altorneys’ Feea; Expenses. If Lender institutes any suit or action to enforce any of the terms of this -
Assignment, Lender shall be entitied to recover such sum as the court %gg ad)udge riasonabie as altorneys’
fees at trlal and on any gpqea! Whether or not any court action is involved, all regson<o’= axpenses incurred -

- by Lender that in Lender's opinion are necessan{ at agg time for the protection of its interest or the
enforcement of its rights shall become a gan of the Indebtedness payable on demand anr: shall bear interest -

o eﬁai at the rate provided for in the Note. Exﬂ.ense? covered by this

fram the date of expenditure umil n
aragraph include, without limitation, however subject to any limits under applicable law, Leruer's atiomneys’

ees and Lender’s legal expenses whether or not there is a lawsuit, Including attorneys’ fees for bankrupity
iggs (!nciud?t?ga’ eﬂggg to modify or vacate any automatic stay o? injunct tl%l appeals and anz -
post-judgment collection services, the cost of searching. records, obtaining title reports {including -
foreclosure reports), surveyors' reports, and appraisal fees, and fitle nsurance, to the extent permitted by
- applicable taw. Grantor also will pay any court costs, in addition to ail other sums provided by law. -
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;
Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of th es as to the matters set forth in this Assignment. No alteration of or amendmentto =~ .
this Assignment shall be effective uniess given in writing and signed by the party or parties sought tobe . - -
charged or bound by the alteration or amendment. by

~ Applicabsle Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
{liinols. This Assignment shall be governed by and consirued in accordance with the laws of the Siste of

liiinols, {7
No Modification. Grantor shajl not enter into any agreement with the holder of any mortgage, deed of trust, or
A by, which. that agresment 16 modified,

other security agreement which has ?rlortty over this Assignment by which that a :
amended, extended, or renewed withous the priar written consent of Lender, Grantor shaif nefther request nor
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accept any future advances under any such security agreement without the prior written consent of Lender.

Severabliity. Il a court of compatent jurisdiction finds any Iprovlslon of this Assiﬁpment to be invalid or
unenfarceable as to any person or clrcumatance, such finding shall not render, that provision Invalld or
unenforceable as to any other persons or circumslances. |f feaslble, any such offending provision shall be
deemed lo be modified to be within the iirnits of enforceability or validlty; however, if the otfending provision
cannot be so modified, it shall be stricken and ali other provisions of this Assignment In all other respects shall
remain valld and enforceable.

Successora and Assigns, Subject to the limitations stated Iin this Assignment on transfer of Grantor's

interest, this Assignment shall be binding upon and inure 10 the benefit of the parties, their successors and

assigns. It ownership of the Property becomes vested in a person other than Grantor, Lendar, without notice

to Grantor, may deal with Granlor's successors with relerence to this Assignment and the Indebtedness by

ng ecr“l éor?:c?ég{lecdengésemenslon without releasing Grantor from the obligations of this Assignment or liability
e ,

Time Is of thz Essence. Time Is of the essence in the performance of this Assignment.

Waiver of Horrsatead Exemﬁtlon. Grantor hereby releases and waives all rlﬁhts and benefits of the
homestead exeinriian laws of the State of lllinols as to all Indebtedness secured by this Assignment.

Walvers and Coweznte. Lender shall not be deemed to have walved any rig{wts under this Assignment (or
under the Related (a.uments) unless such waiver Is In writing and signed by Lender. No delay or omission
on the part of Lender in axarcising any right shall operale as a waiver of such right or any other right. A
walver by any party of & pr.vision of this ssiqnmanl shall not constitute a waiver of or prejudice the party's
right otharwise to demanc e.rict compliance with that dpmvislon o any other Provlslon. NGO prior waiver by
Lendar, nor any course of Lealing belween Lender and Grantor, shall ‘constitute a waiver of any of Lender's
rights or any of Grantor's obligrii018 as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting-of auch consent by Lender in any Instance shall not constitute continuing
consent to subsequent instances wherz such consen is required.

GRANTOR ACKNOWLEDGES HAVING REAZ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

otk otte %”:ﬂ% i

PATRICK McLOUGHLIN
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF B g B

TN T AN T S AT e DR -

COUNTY OF ﬁmﬁ% - )

On this day before me, the undersigned Notary Public, personally appeared PATRICK MCLOUGHLIN, to me

known 10 be the individua! described In and who executed the Assignment of Rents, and acknowledged that he or
ghe signed the Assignment as his or her free and vol ct and deed, for the uses and purposes therein

rﬁentloned. % {
Given my he’d nry) cificial seal this ¢ 50 day of M , 19 4
By 7 —"Residing &t ' , , M

for the(Statn of OFFICIAL SEAL
,(/ v JANE S HANNA

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 04/0 4
AAAASA SRS SAAAAAAS
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My commission expires

et 4 & A A
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