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This Aasignment of Renis pregared by:  SHEILA A, BERENS / LJZ

ASGSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS (S DATED MafCH 30, 1998, between PATRICK McLOUGHLIN and MARY
McLOUGHLIN, HIS WIFE (J), whose address ls 5725 'w. 90TH ST., OAK LAWN, IL. 60483 (referred to below as
“Grantar"); and First Nationa) Bank of Blue lsland, whr3a address is 13057 S. Weetern Ave,, Biue isiand, IL
60406 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigits, Grants a continuing security Interest In, and
conveya to Lender aif of Grantor's right, title, and Interest in and ‘o the Renta fram the following described
Property located in COOK County, State of iilinois:

LOT 20 IN F.H, BARTLETT'S 87TH STREET HOMESTEADS, A SULOIVISION OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 13 ©AST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY,ILLINOIS

The Real Property or ts address ia commonly known as 8610 S. MENARD, BURBARYX, Il 60469, The Real
Property tax identification number ig 19-32-423-019.

DEFINITIONS. The following words shall have the following meanings when used In this Aseionment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unform Commercial
Code. All references lo doliar amounts shall mean amounts tn lawful money of the United States of America.

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
Includes without limitation all assignmants and sacurity interest provisions refating to the Rents.

Borrower, The word "Borrower" means PATRICK McLOUGHLIN.

Event of Defaull. The words "Event of Default"” mean and include without limitation any of the Events of
Detauit sal lorth below in the section titled "Events of Default.”

Grantor. The word *Grantor" means any and all persons and antitles executing this Assignment, Including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, s signing this Assignment only to grant and convey that Grantor's Interest in the Real Propeny and to
grant a sacurily imterest In Grantor's interest in the Rents and Personal Property t0 Lender and is not
parsonally liable under the Note except as otherwise provideo by conlract or law.

Indebtedness, The word "Indebtedness” means all principal and interest payable under the Note and any
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info this Assignment and to hypothecate the Property,

. Le

 jnformed about the Property. Borrower w L
limitation any failure of Lender to realize upon the Pr , O any delay by Lender in

Property. Borrower agrees to remain [iable under the Note with Lender no matter what action -

realizing upon the
Lender kgugnor fails to ta% under this Assignment,

'PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Related Document,
.Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shail strictly
: g‘en rantor's obligations under this Assignment. Unless and untll Lender exercises its right to coliect
“the Fents as provided below and so long as thers is no default under this Assignment, Grantor may remain in:
poese ri?it:m and control of and operate and manage the Property and collect the Hents, provided that't! e.q?un&gg,

amounts expendad or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender .

to enforce obligations of Grantor under this Assignment, together with int-rest on such amounts as provided in

 this Assignment. Specifically, without fimiation, this Assignment sscures & revolving line of credh end.

shall sacure not only the amount which Lender has presently advanced to Borrower under the Note, bt

aiso any fulure amounts which Lender may advance to Borrower under the Note within twenty (20) years.

- from the date of this Assignment to the same extent as if such futtre advance were made as of the date
of the execution of this Assignment. Under this revolving line of credit, Lender may make advances {0
Borrower 8o fong &s Borrower compiles with all the terms of the Note and Related Documents,

- Lender. The word "Lender” means First National Bank of Biue island, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated March 30, 1998, in the originsl
principat z.00unt of $100,000.00 from Borrower to Lender, togather with ali renewals of, extensions of,

modifications i, refinancings of, consolidations of, and substitutions for the promissory note or agreement. =
The interast raie un the Note is a variable interest rate based upon an index. The index currently is 8.500%
per annum, The inieiest rate ta be applied to the unpald principal balance of this Assignment sha¥ be at a.
. rate of 0.500 percentup paint(s) over the Index, resulting in an initial rate of 9.000% per annum. NOTICE: '
" - Under no circumstances hail the Interest rate on this Assignment be more than the maximum rate aliowea by

applicable law.

Property. The word "Property” zneans the real property, and ail improvements thereon, described 'abova LU

the "Assignment” section.

Res! Propen#. The words "Rea! Propaity” mean the property, interests and rights described above in the -
“Property Definit) S

on" section,
Related Oncuments. The words "Relate? Tocumenta” mean and include without limitation all promissory
‘notes, credit egremﬂeﬂtﬁ. loan agreements, environmental agreements, guaranties, reement
,-mo;ttFages, g
“existing, executed in connection with the Indebtedness.

‘Rents. The word "Rents” means all rents, revenues, inicome, lssues, profits and proceeds from the Property,

“whether due now or later, including without limitation” Zi Rents from aif ieases described on any exhibit -

- attached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDZRTEDNESS AND (2) PERFORMANCE -

OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER U#TSR THE NOTE, THIS ASSIGNMENT,

- AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN ANL ACCEPTED ON THE FOLLOWING

TERMS:

'GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising b%y reasun o any ”’;ﬁ; s?cg?g; to(;r

" tl—deﬁcleng}(" law, or any other law which may prevent Lender frant bringing anv ~ctian aqb
including a claim for deficlency to the extent Lender Is otherwise entitied to a ciaim for cefiiency, before or after
Lender's commencement or completion of any foreclosure action, either judiclally or by enertise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: {a) this Assignn:‘!algmis execu_tgrdﬁ at
' er

Barrower's request and not at the request of Lender; Grantor has the ful er, right, and ority 10 | ,
b oa 53} the provisions of thiapgsignm%gtt do not conﬂlmtglm. or

result in a default under ancw{ agreement or other instrument binding upon Grantor an N ¢
court decree or order app! Grantor, Grantor has established adequate means of
T

any law, regufation, p?gicable to g)o ‘ ‘
gb&ﬁ;!gg from Borrowar on a continuing basis information about Borrower's financial condition; and _e‘l Lender
as @ no repregentation to Grantor about Borrower (including without Jimitation the creditw

Borrower),

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or Inaction

nder takes in connection with this Ass;?nment. Borrower assumes the responsibility for being angd keepin
ves any defenses that may arise because of any action or Inaction:

10
Lender, inciuding withog?

orm all ofg

ght to collect the Rents shall not constitute Lender’s consent 1o the use of cash coliateral in & ban

sec a) 8,
s of trust, and all other instrumanty, agreements and dotuments, whether now o? hereafter |

do not result in a violation of

ness of
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proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants 1o Lender that:

Ownership. Grantor g entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right 1o Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment, Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transter. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
In the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
ghall have occurrsc. undar this Assignment, to collect and recelve the Rents, For this purpose, Lender is hereby
glven and grantca tha following rights, powers and authority:

Notlce to Tencnts. Lendar may send notices to any and all tenants of the Property advising tham of this
Assignment and rweting all Rents to be paid directly (o Lender or Lender’s agent.

Enter the Pro “pnder may enter upon and take possession of the Proparty; demand, collect and receive

from the tenaﬁ&%r from sny other ergons Habie thgretor, all of the Rents; institute and carry on all legal

proceedings necessary fc¢ th.a prolection of the Prapenty, inctuding such proceedings as may be necessary 10

{gcoger p%ssassion of the ~ropery; collect the Remts and remove any tenant or tenanis or 0 her persons from
@ Preperty.

Maintain the Property. Lender mav-anter upon the Property to malntain the Property and keep the same in
repair; 1o pay the costs thargot 2:id of all services of all émployees, including their equipment, and of all
continuing costs and expenses of ma'utanin% the Property in proper repalr and condition, and also to pay all
%ﬁéeg;o%%pggsments and water utlfities, and the premiums on fire and other insurance effected by Lender on

Compliance with Laws, Lender may do any 207 ali things 10 execute and comply with the laws of the State of
iiinois and aise all other laws, rules, orders, crainances and requirernents of alt other governmental agencies
atfacting the Property.

Lease the Proparty. Lender may rent or lease tha whale or any part of the Property for such term or terms
and on such condlitions as Lender may deem appropriate.

Employ Agents, Lender may enga?e such agent or azents as Lender may deem appropriate, sither in
Lfea%%rt Ba name of in Grantor's name, to rent and manage Ue .*roperty, inciuding the collection and application
o .

Other Acta. Lender may do all such other things and acts witii regnact to the Property as Lender may deam
a%roprlata and may act exciusively and solely in the place and stead ¢f Grantor and to have all of the powers
ot Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be requirad lo do any of the f;regoinﬁ acts or things, and the fact
that Lender shail have performed one or more of the foregaing acts or thinga shall not require Lender to do
any other speclific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay Such costs and expenses from the ~ants. Lenger, in Its sole
discretion, shall determine the afpzicaﬂun of any and ali Rents recelv bg it: howeve., ary such Renis recelved
by Lender which are not applied to such cosis and expenses shail e appiled v the\ndebledness.
expenditures made by Lender under this Assignment and nat reimbursed from the Rents =aril become a pant of
the Indebtednass seciired by this Assignment, and shall be payable on demand, with interest ‘2. the Note rate from
date of expenditure until pald.

FULL PERFORMANCE. | Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations irr(:foeed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 10 Grantor a sultable satisfaction of this Assignmant and sultable statements of tarmination of
any financing statement on file evidencing tender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. M, however, dpayment I8
macle by Rorrower, whether voluntarily or otherwise, or by guarantor or by any third pam{, on the Indebledness
and thereafler Lender is forced to remit the amount of that payment (a) to Borrawer’s trustee in bankruptcy or 10
ary similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roparty, of ic) by reason of any setiement or compromisé of any claim made by Lender with any claimant
including without limitation Borrower{. the indebtedness shall be considered unpald for the purpose of
anforcement of this Assignment and this Assignment shall continue to be atfective or shall be reinsteted, as the
case may be, notwithstanding any cancallation of this Assignment or of any note or other instrument or agreement
evidencing the indebtedness and the Praperty will continue to secure the amount rapaid or recovered to the same
extant as if that amount naver had been otiginally riceived by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compramise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provigion of this Assignment, o if any actlon or
oceeding is commenced that wouid materlally affect’ Lender's interests in the Propenx. Lender on Grantor's
ghalt may, but 8hall not be required to, take any action that Lender deems appropriate. Any amount that Lender
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g expénds: in so doing wili bear Interest 1 the rate provided for in the Note from the date incusred or paid by Lende
n . lothedateof r gment by Grantor. Afl guch e)‘r)penses, at Lender's option, will. a)eba nayggis on dem%nda,”d(g;
'g,’ 'o
;

be added to the balance of the Note and be apportioned among e payable with any instaliment.

and b W
hetome due during either (i) the term of an ficable insurance policy or (i} the remaining term of the Nota, or
y @ i e lg?a;t eNgtic)a’smatu .g'msA'i wment alsp

I secure payment of these amounts, The rights provided for in thig paragraph shall he in aggition to any other -
s or ang'a?emadiea to which Lender may be egtiﬂed on account 0%3 ggfault‘ Any such action by. Lender

S %fbe treated ag a balloon payment which will be due and payab
g&gﬂ not be construed as curing the defau!? 8o as to bar Lender from any remedy that it otherwise would have

2?'“-" . DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event.of Default”} -

© . under this Assignment: ‘

" Default on Indebtedness. Fallure of Borrower to make any payment when due on the indebtedness,

' camﬁlume Default. Faliure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition cor'sined in this Assignment, the Note or in any of the Related Documents, 3
False Statemer’s. Any warrantx. representation or statement made ar furnished to Lender by or on behalt of -

- -Grantor or Borvoviar under this Assignment, the Note or the Pelated Documents is false or misieading in any .
material respect, ¢/.bar now or at the time made or furnished.

Defective Coliate eYizrtion, This Assignment or an¥ of the Related Documents ceases 1o be in full force qnd‘
efiect (including failura ¢/ any colfateral documents 1o create a valid and perfected secunity interest or llen} at -
any time ang for any reasor. .
Other Defsuits. Fallure uf C:antor or Borrower to comply with any term, obligation, covenant, or condition:
cnntained’rnmany other agreemer: between Grantor or B?rggwer and Lender, , . "
* Death or insclvency. The dead: of Gramtor or Borrawer or the dissolution or termination of Grantor or
i Borrower's ex!ster?ccg as a gaing business, the insolvency of Grantor or Borrower, the a.opolntmem of &
. recelver for any part of Grantor or Betrower’s property, any assignment for the benefit of creditors, any type of
. creditor workout, or the commencemen® of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrower,
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proceeding, self-help, repossession or any ot er mathod, by any creditor of Grantor or by any govern
N agency against any of the Property. However, tals 3ubseGtion shall not a?pi&;n the event of a good faith |
Xt dispute by Grantor as to the validity or reasonabianess of the cialm which is (he basls of the foreciosure of -
i torefeiturd proceeding, provided thal Grantor gives Lancer written notice of such claim and furnishes reserves
i - or a surety bond for the claim satisfactory to Lender. | o
! . : Events Affecting Guerantor. Any of the preceding events o.curs with respect 1o any Guarantor of anty of the:
, - . Indebtetiness c;‘rg any Guarantor dres or be?:omes ir?competen'. C7 revokes of d!splnesythe validity of, ml’liabilily_;‘ -
j . under, any Guaranty of the indebtedness. : T
" . Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the -
-~ . prospect of payment or performarnce of the indebtedness is impalred. . :
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, -
e Lender may exercise any one or more of the following rights and remedies, ' addition to any ather rights or. -
- remedies pravided by law:
< ~ Accelerste Indebfedness. Lender shall have the right at its option without notice 1o Borrower to declare the
SO eénctlsrie ;gdtgbégdness immediately due and payabie, inciuding any prepayment penait, which Borrower would be .
. requin Y. e
= Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, tc tine possession of the

o . Pra and collect the Rents, including amounts past due and unFald. and the nz( sroceeds, over and
. aboegnl}fender's COBIS, eggainst the Indegtedness. i furtherance of this right.a‘l,gzder sha‘l'"hgve lme:_ﬂg‘tgl
i - provided for in the Lender's Hiq-ht to Callect Section, above. If the Rems are collected vy Lender, the

; rantor irrevocably designates Lender as Grantor's agtorney~in-fact 10 endorse instruments recelved in -
g o P:yment thereaf in the name of Grantor and to negotiate the same and colfect the proceeds, Paymenis. by.
‘ riants or cther users 10 Lender In response 10 Lender's demand shail satisly the obiigations for which the
Lo - payments are made, whether or not any proper grounds for the demand existed, Lender may exercise s

: : rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee In Possession. Lender shall have the right to be Bfaced as mongagee in possession or to have &
recelver appointed to take possession of all or any part of the Pr , with the power to protect and gesawe ‘
the Property, to aperate the Propg% preceding foreciosure or sale, and to collect the Rems from: the Property
and apply the proceeds, over above the cost of the receivershlﬁ.eda nst the indebtedness. -The

mortgages In 38ion or receiver may serve without bond if permi law. Lender's ripht 1o the.
apdpa gt?nent' of a recelver shall exist whether or not the apga‘rent value g‘t the Property exceeds the

In e?lednesa by a substantial amount. Employment by Lender shall not disqualify a person from servingasa
recejver. R
m& Remedies, Lender shall have all other rights and remedies provided in this Assipnment or the .Ndzle..or" ;

Walver; Election of Remedies. A waiver by any "?G%Of 2 breach of a grovislon of this Assignment shalf nat.
8 rights otherwise 1o deman FI that provision

constitute a walver of or prejudice the strict compliance wi ¥oui
or any other provision. p}rzlécﬂon by Egger to pursue any remedy shall not exciude pursult of any-other .

Foreciosure, Forfeiture, etc, Commencenier s of foreclosure or forfeiture proceadingab whether by judicial L ]
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remedy, and an election 10 make expenditures or take action ta perfarm an obligation of Grpnlor or Borrower

i under Yﬁla Assignment afier fallure of Grantor or Borrower to perform shall not aftect Lender's right to declare
a defaull and exercise s remedies under this Assignment.

Atlorneys’ Fees; Expenses. Il Lander institules any sult or action to enforce any of the terms of thig
Assipnment, Lender shall be entitied 10 recover such sum as the cour meag adjudge reasonable as attorneys’
fees al trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
y Lender that in Lendet's opinion are necessary at any time for the protection of its interest or the
anforcement of ts rights shall become a pant of ihe Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid al the rate provided for in the Nate. Expenses covered by this
Paragraph Inciude, witheut limitation, however subj'ect 10 any limits under applicable iaw, Lender's attorneys’
ees and Lender's legal expensas whether or not there is & lawsult, (ncluding attorneys’ tees for bankrupicy
proceedlggs (Including efforts to modify or vacate any automatic stay or injunc on{ appeais and any
anticipated post~judgment collection services, the cost of searching records, obtaining title reports (Including
loreclosura repons), surverara reports, and appraisal fees, and title Insurance, to the exjent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQLE PROVISIONS, The following miscelianeous provisions are a part of this Assignment:

Amendments, < Thiz Assignment, together with any Related Documents, constitutes the entire understanding
and agreement ¢! v parlies as 1o tha matters set forth In this Assignment. No alteration of or amendment (o
this Assignment shall be effective unless given In wrlting and signed by the party or parties sought to be
charged or bound by '+ alteration or amendment.

Applicable Law. This Aszignment has been delivered to Lender and accepted by Lender in the State of
iilinots. This Assignment 2:ial! be governed by and construed In accordance with the laws of the State of
iHinola.

Mulliple Parlles. All obligations of Crantor and Borrower under this Assignment shall be joint and several,
and ail relerences to Granior shell mean each and every Grantor, and all refarences 1o Borrower shall mean
‘aagﬂ agd elwery B?rrower. This ineansibat each of the persons signing below is responsible for all obligations
n this Assignment.

No Modification, Grantor shall not enter Inte iy agreemant with the holder of ann mortgage, deed of trusl, or
othar security agreement which has ?ﬂorlty over thia Assignment by which thal agreement is modified,
armended, extended, or renewed without the prior ‘vni‘en consent of Lender. Grantor shall neither request nor
accept any future advances under any such securty aoreement without the prior written consent of Lender.

Severability. If a court of competent jutisdiction \inup any Iprovialon of this Assignment to be invalld or
unentorceable as 10 any parson of circumstance, such finding shall not render that provision invalid or
uneniorceable as to any other ?ersons or clrcumstances 1 feasible, any such offending provision shall be
deemed 10 be modified ta be within the limits of enforceatiiy or validity; howaver, if the offending provision
cannot be 8o modified, it shall be stricken and all other provisicas of this Assignment in all other respects shall
ramain valid and enforceabls,

Successors and Assigns, Subject o the limitations stated in.this _Assiﬂ?mem on tranafer of Grantor's
interest, this Assignment shall be binding upon and Inure to the berefi, of the parties, their successors and
assigne. f ownershiF of the Property beComes vested In a person otfier txan Grantor, Lender, without notice
to Granior, may deal with Grantor's successors with reference to this Asr.onment and the Indebiedness by
wa ?f‘ ri‘gr?egrg{!e%e grsextenslon without releasing Grantor from the obligat Gns of this Assignment or Hability
unde ndebtedness.

Time ls of the Essence. Time is of the essence in the performance of this Assigninent.

Walver of Homestead Exemptlon. Grantor hereby releases and waives all nign'c and bensfits of the
hornestead exemplion laws of the State of Illinois as to al! Indebledness secured by thig Azsignment.

Walvers and Consenis. Lender shall not be deemed to hava waived any rights unde; this Assignment (or
under the Related Documents) unleas such waiver is in writing and signed by Lender, No delay or omission
on the part of Lender in exercising any right shall oparate as a walver of such right or arny other right. A
waiver Dy any panty of a provision of this Assignment shall not constitute a walver of or prejudice the lpar'%s
right otherwise to demand strict compliance with that provision of any other provision. NO prior waiver by
Lander nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender's rights or any of Grantor or Borrower's obligations es to any future trangactions. Whenever congent
by Lender I8 required In this Assignment, the granting of such consent b}/ Lander in any instance shall not
constitute continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \QM,«M )

N 4 )88
' ]

A

ST AL

f’;‘:;  COUNTY OF Cbote )

- , ' On this.day before me, tha urdarsigned Notary Public, personally appeared PATRICK McLOUGHLIN and MARY.
" . MCcLOUGHLIN, to me knowrt 1 he the individuals described In and wha executed the Assignment of Rents, and
¢ acknowledged that they signec-ine Assignment as theie-fige and voluntary act and deed, for the uses and
" purposes therein mentioned. . Eﬂ ;

f Given under-my hand end officia) geal thims | JJ day of L_ 19 “/f‘Z/
: By 2. Residing st !ﬁé?"fﬁ \
va

| "OFFICIAL SEAL
My commiasion expires A/ - G- 20 Q{_} ) JANE S HANNfAu -
woram B SATEOTLARRS

...... il

p e
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