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e ] MORTGAGE

THIS MORTGAGE ('Securily [nstrument”) is given on MARCH 20 , 1998

The mortgagor is DAVIE FULLENWILDER AND MARY L. FULLENWILDER, HIS WIFE AS

JOINT TENANTS
("Borrower®). This Sccurity Instrument s given to

BNC MORTGAGE, INC,, A ZALIFORNIA CORPORATION '
which is organized and existing under the laws of CALIFCRNIA , and whose address is
P.O, BOX 11959

SANTA ANA, CALIFORNIA 92711-1959
("Lender®). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY THREE THOUSANG-THREE HUNDRED AND 0Q0/100%*#kkkxixx

Dollars (U.S.$ 183,300.00 ). This debt_is evidenced by Borrower's note dated the same date as (his
Sccurity Instrument ("Note"), which provides for monthly_ravments, with the fuil debr, if not paid earlier, due and
payable on APRIL 1, 2028 . This Security Instrument secures 1o Lender: (a)
the repayment of the debt evidenced by the Note, with interest, and-all renewals, extensions and modifications of the
Note; (b} the payment of all other sums, with interest, advanced uader paragraph 7 10 protect the security of this
Security Instrument; and (¢) the pertormance of Borrower's covenants aps wareements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant end convey to Lender the following described
property located in COOK County, [llinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FAXT HEREOF AS EXHIBIT

IIAII .

3/-fA=3py~Ed X7

which has the address of 2935 ALEXANDER CRESCENT FLOSSMOOR
{Street) |Cty]

illinois 60422 ("Property Address™);
|Zap Cinle)
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TOGETHER WITH all the improvements now or bereafier erccted on the property, and all casements,
appurtenances, and fixtures now ot hereafter a part of the property.  All replacements and additions shall ulso be
covered by his Security Instrument. Al of the Toregoing is referred to in this Security Instsument as the "Property.”

BORROWER COVENANTS it Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, graut and convey the Property and that the Property is unencumbered, except for encambrances of record.
Borrower warrants and will defend generally the title to the Propenty against all claims and demunds, subject to any
encumbrances  of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I.  Payment of Principal and Interest; Prepayment asdd Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jwe charges due under the
Note,

2. Fundser Taxcs and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender onaie diy monthly paymemts are due ueder the Note, until the Note is puid in full, a sum ("Funds®)
for: (a) yearly taxes zid assessments which may stain priozhty over this Security Instrument as a lien on the Property;
{by yearly leasehold poymzms or ground rems on the Property, if any; (¢) yearly hazard or propeny insuriace
premiums; () yeasly flood isarance premiums, il any; (¢) yearly moeigage insurance premivms, if any; and (D) any
sums payable by Borrower o /Lender, in acvordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums.  These ftems are called "Escrow hems.” Lender may, at any time, collect and hold
Funds in an amout not {o ¢xceed-ins masimum amount a lender for a Jederally related mortgage lonn may require
for Borrower’s esceow account under the cacral Real Estate Seitlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§260) et seq. ("RESMA ™ unless another law that applies 1o the Funds sets a lesser amount, If
so, Lender may, at any fime, collect and hold Funds in an wmount not to exceed the fesser amount.  Lender may
estimate the amount of Funds due ot the basisof current data and reasonable estimates of expenditures of future
Escrow hiems or otherwise in accordance with appticable law.

The Funds shall be held in an institution whose depos.ts are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or incay Federal Home Loan Bank. Lender shall apply the Funds
o pay the Escrow lems. Lender may nol charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verilying the Escrow ltems, unless Lender Lavs Borrower interest on the Funds and applicable
law permits Lendes to make such @ charge. However, Lender muy require Borrawer o pay a one-lime charge for an
independent  real vstale tax reporting service used by Lender irn-conngetion with this loan, unless applicable law
provides otherwise, Unless an agreement s mude or applicable faw requires nterest (o be puid, Lender shall not be
required to pay Borrower any interest o earnings on the Funds, Borrower 2o:-Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, withour charge, an asnual accounting of the
Funds, showing credits and debits 10 the Funds and the purpose for which each ¢¢pii 10 the Funds was made. The
Funds are pledged as additional security for all sums secured by this Seeurity Instrument,

Il the Funds held by Lender exceed the amounts permitted to be held by applicable Yaw, Lender shall aecount 1o
Rorrower for the excess Funds in accordance with the requirements of applicable law. {1 the #iazant of the Funds held
by Lender ot any time is not sufficiem 1o pay the Escrow lems when due, Lender may so notify Sorrower in writing,
and, in such case Dorrower shall pay 1o Lender the amount aecessury to make up the deficiency, Tsorvower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower
any Funds held by Lender, If, under paragraph 21, Lender shatl acquire or sell the Propenty, Lender, prior to the
acquisition or sale of the Property, shall apply any Fuads held by Lender at the time of aequisition or sale as a credit
agninst the sums sccured by this Sceurity {nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
pacagraphs | and 2 shall be applied: Tirst, to any prepayment charges due under the Note; second, 10 amounts payable
utder paragraph 2; third, to interest due; fourth, to principal due; and lust, to any late charges due under the Note.

4. Charges; Liens. Borrower shall puy all taxes, nssessments, charges, fines and imposilions atributiuble to the
Property which may awain priority over this Security Instrument, and leaschold payments or ground remts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in tha manner, Borrower
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" shall pay them on time directly 10 (he person owed payment. Borrower shall prompily furnish to Lender all notices

of amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily
furnish 10 Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the tien by, or defends against enforcement of the lien in, tegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement  satisfactory
to Lender subordinating the lien 1o this Security Instrument. I Lender determines that any pant of the Property is
subject 1o a lien which may atlain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

S.  Hazard or Property Insusance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods ar fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pericus that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's-approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, newlés may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with parageart 7.

All inserance policics =l renewals shall be acceprable o Lender and shall include a standard mongage clause,
Lender shall have the right 0 lold the policies and renewals. |If Lender requires, Borrower shall premptly give 1o
Lender all receipts of paid premiume. and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, (Lopler may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the vestoration or repair is cconomically feasible and Lender’'s security is not
lessened. 1 the restoration or repuir is not ¢opsmically feasible or Lender's security would be lessened, the insurasce
proceeds shall be applied (o the sums secured hy.bis Security Instrument, whether or nol then due, with any excess
paid to Borrower. If Borrower abandons the Propenty, or does not answer within 30 days o notice from Lender that
the insurance carrier has offered 1o seule a claim, ther” Lender may collect the insurance proceeds. Lender may use
the proceeds (o repuir or restore the Property or to pay suyis secured by this Security Instrument, whether or not then
dug. The 30-day period will begin when the notlee is given,

Unless Lender and Borrower otherwise ngree in writing, s application of proceeds to principal shall not extend
or postpone the due date of the momhly payments referred to fapaagraphs 1 and 2 or change the amount of the
payments, 1f under paragraph 21 the Property is acquired by Leader, Borrower's right 10 any insusance policies and
proceeds resulting from damage to the Property prior to the acquisition nall pass to Lender to the extent of the sums
secured by this Security Insirument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Prolcction of the Pioperiy:. Borrower's Loan Application,
Leascholds. Borrower shai] occupy, establish, and use the Property as Borrower's noicipal residence within sixty days
alier the execution of this Seeurity Instrument and shall continue 1o occupy the Preserty as Borrower's principal
residence lor at least one year after the date of occupancy, unless Lender otherwise agrees i writing, which consemt
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyead-Borrower's conirol,
Borrower shall not destroy, diamage or impair the Property, allow the Property to deteriorate, orcommil waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materialty inpair the lien
created by this Security Instrument or Lender’s seeurity interest.  Borrower may cure such a defaull and reinstate, as
provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling thar, in Lender's good faith
determinmion, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurmie information or statements (o Lender {or failed to
provide Lender with aiy material information) in connection with the loan evidenced by the Note, including, but nol
limited 10, representations concerning Borrower’s occupaney of the Property as a principul residence. I this Security
instrument is on i leasehold, Borrower shall comply with all the provisions of the lease. [ Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.
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7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements
coniained in this Security Instrument, or there is a fegal procecding that may significantly aflect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeilure or to enforce laws or
regufations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atiorneys' fees and entering on the Properly to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debv of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
imterest rom the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. il Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maimain the morigage insurance in effect. I,
for any reason, e mongage insuriatce Coverage required by Lender lapses or ceases 1o be in effect, Bosrower shail
pay the premiunmis” required to obtain covernge substantially equivalent to the mortgage insurance previously in effect,
at a cost substamiiatiy, equivalent to the cost to Borrower of the morigage insurance previously in effect, from an
aliernate - morigage insuier approved by Lender,  IF substantially equivalemt morigage insurance coverage is not
available, Borrower ‘shui! o2y to Lender cach month a sum equal 1o one-iwelfth of the yearly mongage insurance
premium being puid by Burrowsr when the insurance covernge tapsed or ceased 1o be in effect. Lender will accept,
use and retain these payments #s & loss reserve in licu of morigage insurance. Loss reserve payments niy no longer
be required, at the option of i.ender. if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approvsya by Lender ngain becones available and is obtained. Boirower shall pay the
premiums required to maintain mortgage-inzurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in aceordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may ninke reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior 1z an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or elaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propeity, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procends shall be applied to the sums secured by this Security
Instrumsent, whether or not then due, with any excess paid to Borcoveer. In the event of a partial 1aking of the Property
in which the fair market value of the Property immediately before/the 1aking is equal to or greater than the amoun
of the sums secured by this Security Instrument immediately beflore-tne taking, unless Borrower and Lender otherwise
agree in writing, the sums sccured by this Security Instrument shall e reduced by the amount of the proceeds
multiplied by the following (raction: (a) the total amount of the sums securcdimmediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking, Any bulance shall be paid to Borrower,
In the event of a partial taking of the Property in which the fair market value of sz Pioperly immediaiely before the
taking is less than the amount of the sums secured immedinicly before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shaiibe applied to the sums
secured by this Sccurily Instrument whether or not the sums are then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that 02 condemnor offers
1o make an award or setle a claim for damages, Borrower fails to respond 1o Lender within 30 Gays after the date the
notice is given, Lender is authorized to collect and apply the proceeds, al ils option, cither to restoriiion or repair of
the Property or (o the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or posipone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such
payments.

[l. Borrower Not Released; Forbearance By Lender Not a Walver, Exiension of ihe time for payment or
modification of amortization of the sums secured by this Security Instrument gramed by Lender to any successor in
interest of Borrower shall not operale to release the liability of the original Borrower or Borrower's successors in
interest.  Lender shall not be required to commence proceedings against any successor in interest or refuse to exiend
time for payment or otherwise medify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising
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" any right or remedy shall not be a waiver of or preclude the excercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Linbility; Co-signers, The covenmnts and agreements of this
Seeurity fnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Sceurity Instrument bul does not execute the Note: (a) is co-signing this Securily Instrament only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Securily Instrument; (b} is nol personatly
obligated 1o pay the sums secured by this Seeurity Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o exiend, modify, forbear or make any accommodations  with regard to the terms of (his Securily Instrument or
the Note without that Borrower's consent.

13, Loan Charges. !f the Joan sccured by this Sceurity Instrument is subject 1o a law which sets maximum loan
churges, and that law is finaily interpreted so that the interest or vther Jonn charges collecied or to be collecied in
coniection with the loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge o the permitted limit; and (b) any sums aready collected from Borrower which
excecded permidted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed uilar the Note or by mking a direct payment to Borrower. Ifa refund reduces principal, the reduction
will be treawed a8 epartial prepayment withowt any prepayment charge under the Nole.

14, Nolices. Ary potice 1o Borrawer provided for in this Security Instrument shalt be given by delivering it or
by mailing it by first class wail unless applicable law requires use of snother method.  The notice shall be directed 10
the Property Address or any oiier address Borrower designates by notice to Lender.  Any notice 1o Lender shall be
given by first class mail 1o Lensdes s-address stated herein or any other address Lender designaies by notice to Borrower,
Any notice provided for in this Secuiity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragruph.

15, Coverning Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
jnrisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable lnw, such condtict shall pot uffect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Seeurity Instrument
and the Nute are declared 1o be severable,

16, Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial interes. in Borrower. 11 all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in-Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior writien consent, Lender mey. at ils option, require immediate payment in full
of all sums secured by ihis Security Instrument. However, this optior. shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acezleration.  The notice shall provide a
period of nol less than 30 days from the date the notice is delivered or meiird within which Borrower must pay all
sums secured by this Security Instrument. |f Borrower fails to pay these sums-prior-io the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrume:t without furtitzr rotice or demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued ai any time prior to the carlier oft ()5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursiani 1o any power of sale
contained in this Sceurity Instrument; ot (b) entry of a judgment enforeing this Sccurity Instrunieri. - Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrurieni and the Note
as il no acceleration had oceurred; (b) cures any default of any other covenants or agreements; (c) piye all expenses
incurred in enforcing this Sccurity Insirument, including, but not limited 1o, reasonable aworneys' fees; and (d) takes
such action as Lender may reasonably require to assure (hat (he lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation o pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as il no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial inerest in the Note (logether with this
Security Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. [T there
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" is o change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable Jaw. The notice will stme the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shal} not cause or permit the presence, use, disposal, storage, or release
of ny Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thit is in violation of any Environmental Law. The preceding iwo sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental  Law of which Borrower hus actunl knowledge. i Borrower learns, or is notificd by any governmenta)
or regulatory awhorily, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenta)  Law.

As used i this paragraph 20, "Hazordous Subsiances™ are those substances defined as toxic or hazardous
substnnces by Cuvironmental Law and the following substances:  gasoline, kerosene, other flammable or toxie
petroleumn  produdts;-toxic pesticides and herbicides, volatile solvents, materials comaining nsbestos or formaidehyde,
and radiouctive mimediniz,  As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Traperty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVYSENANTS.  Borrower and Lender further covenant and agree as follows:

21, Acceleralion; Remcdirs. Lender shall give notice to Borrower prior to ncceleration following Borrower's
breach of any covenant or agieement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides othezwiser The notice shall specify: (a) the default; (b) the nction required to cure the
default; {€) o date, not less than 30 days f=om the dae the notice is given to Borrower, by which the default must be
cured; and {d) that failure to cure the deflault_on or before the dale specified in the notice may result in acceleration
of the sums secured by this Securily Instrumeit, doreclosure by judicial proceeding and sale of the Property. The notice
shiall turther inform Borrower of the right to feinstate after acceferation and the right to assert in the foreclosure
proceeding the non-exisience of @ default or any ‘o her defense of Borrower to acceleration and foreclosure,  If the
defautt is not cured on or before the date specilied in the ndtice, Lender at its option iy require immediate payment
in full of all sums secured by this Security Instrumeni- without further demand and may foreclose this Security
fnstrument by judicinl proceeding. Lender shall be entitled 12 collect all expenses Incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiled 1o, reavonable auorneys’ fees and costs of tille evidence.

22, Release. Upon payment of all sums secured by this Secusaly Instrument, Lender shall release this Security
Instrument without charge 10 Borrower,  Borrower shall puy any recordution costs,

23, Waiver of Homestead. Borrower waives all right of homesteat. excmption in the Property.

24. Riders to this Security Instrument. 1l one or more riders are exeexed by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of each such rider shal! be incorporated into and shall
amend and supplement the covenants and egreements of this Security lnstrument zo-if the rider(s) werc a part of this
Security Insirument.  1Check applicable box(es)|

E Adjustable Rate Rider D Condominivm  Rider D -ty Rider

E Graduated  Paymeat Rider D Planped Unit Development Rider D Biwecrly Paymem Rider
E Balloon Rider D Rate Improvement Rider D Second Home Rider
[: Other(s) {speeidy]
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BY SIGNING BELOW, Borrower accepts and agrees to the 1erms and covenants contained in this Securily
Instrament and in any ridee(sy executed by Borrower and recorded with it

Witnesses: “) h ~f ﬂ‘_ v/
Q"—M"Q VIJ/ Y ‘wéf«éh (Seal)
DAVID FULLENWILDER - Borrower

Social Sccurity Number ff’é’f - it '-Jc"rj

?/’/'JM{/ % %(/&MM {Scal)

MARY L. FULLENWILPER P
Social Security Number 27 Z _(’ 7 y ",%Z 2 ;7

-— (Seal) (Seal)

- Borrower - Borrower
Social Security Number —— .. Social Security Number

(Seal) (Seal)
- Borruwer - Borrwer
Social Security Number - Social Security Number

o
STATE OF ILLINOIS, CQOK }'a’umv 58

LoAlee o ,»').,_r-/ LT e it Notary Public in and for said conntry and staie,
\ —— , /" /
do hcrcby ccﬂ“’y that f:)(“i.ul l:..(/ f,» o | J £ /v L f(.-j' N v ) y ( o -/ / . ;.L\ ([J'I)Lknf /(’ e
, personally known 10 me 10 be the samwe pereon(s) whose name(s) ¢ £ C

subscribed 1o the foregoing insteument, appeared before me this day in persarn-and acknowledged that (. ./

signed and delivered the said insteument as $10¢ /7 free and voluntiny act, for the uses and purposes

therein ser forth.

My Commission expires:

Notary Public
This instrumem  was prepared by
{Name)

{Address)

ILLINOIS - Single Family - Fainle Mae/Prosdic Mac UNIEORM  INSTRUMENT Form 3014 9990 (page T ol 7 pages)
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PROPERTY LEGAL DESCRIPTION

LOT 25, IN HBATHER MILL THIRD ADDITION, '7WIT NO. %, A SUBDIVISION OF THAT PART OF
QUTLOT ‘¢ OF HRATHER HILL FIRSET ADDITION, BEBING RAYMOND L. LUTGERT'S SUBDIVISION
OF PART OF SRCTION 13, TOWNSHIP 35 HORTH, RANCR 13 BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLIBOIS
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ADJUSTABLE RATIL RIDER Leen Novber CHI3868HULL
(LIBOR 6-Month Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this  20th  day of MARCH .
1998 ,and is incorporated into and shall be deemed to amend and supplement  the
Mortgage, Deed of Trust or Security Deed (the *Security lastrument”™) of the same date given by the
undersigned (the "Borrower™) to seeure Borrower's Adjustable Raue Note (the "Note®) 10

BNC MCORTGAGE, INC, A CALIFORNIA CORPCRATION
(the "Leuager™) of the same date and covering the property deseribed in the Seeurity Instrument and
focated ac:

2935 ALLXANDER CRESCENT, FLOSSMOOR, ILLINOIS 60422
|Propeny Address)

THE NOTE CONTA!NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THQ MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWENR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM "ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addinon 10 the covenants and agreements made in the
Security Instrument, Borrower and Lender fusther-covenam and agree as follows:

INTEREST RATE AND MONTHLY PAYME* f- CHANGES
The Note provides for an initial interest rate of 10.450 %. The Nowe
provides for changes in the interest rate and the monthly paviems, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dalcs
The interest rate | will pay may change on the first day of  APRIL 1 ,
2000 ,and on that day every  6th month thereafter, Exch date o which my
interest rate could change is eatled a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index./the "Index”
is the average of interbank offered rates for 6-month U.S. dollar-denominated  deposits in ihe Condon
market based on quolations of major banks, as published in the "Money Rates” section of the Weslern
Edition of The Wall Street Journal, The most recent Index Ngure available as of the date 45 days
before cach Change Date is called the "Current Index.”

[f the Index is no longer available, the Note Holder will choose a new index that is based upon

comparable information. The Nole Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER-LIBOR 6 MONTI INDEX-Single Family- Rev. 10495
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(C} Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
SIX AND 450/1000 percentage point(s)
( 6.450 %) 10 the Current index. The Note Holder will ther round the result of this addition
to the nearest one-cighth of one percentage point (0.125%). Subject to the limils stated in Section
4(D) below, this rounded amount will be my new interest rate umtil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am expecied to owe at the Change Date in full on the
Maturity Date ar my new interest rate in substantially equal payments. The resull of this calculation
will be the new amount of my monthly payment.

(L - Limils on Inlerest Rate Chanpes

The Anterest rate | oam required 1o pay at the first Change Date will not be greater
than 12.450 % or less than 10.450 %, Thereafier, my interest rate will
never be increascd) or decreased on any single Change Dite by more than
ONE AND 0C0/2000 percentage  poini(s)
( 1.000 %)Yram-the rate of interest | have been paying for the preceding 6
months. My ineresi rate 2wl never be greater than - 17,450 % or fess than 10,450 %.

(E) Effective Date of Charges

My new interest rale will become effective on cach Change Date, 1 will pay the amount of my
new monthly payment beginning onthe-first monthly payment date after the Change Date until the
amount of my monthly payment changes azain,

(F) Notice of Changes

The Note Holder will deliver or mail to me @ potice of any changes in my interest rate and the
amount of my monthly payment before the effective e of any change. The notice will include
information required by law to be given me and also nz title-and telephone number of u person who
will answer any question | may have regarding the notice/

BY SIGNING BELOW, Borrower accepls and agrees to (e tecris and covenants contained in
pages 1 and 2 of this Adjustable Rate Rider.

77 /{{5"5542; ‘.%‘-%’“/%/ (Seat)

-Borrower MARY L. /FULLENWII,DER -Borrower

(Seal) L (Seal)
-Borrower -Borrower

{Seal) (Seal)
-Borrower -Borrewer
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