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RECORD AND RETURN TO:

SERVE CORPS MORTGAGE CORP, A SUBSIDIARY

GF ST. PAUL FEDERAL BANK FOR SAVINGS

1804 NORTH NAPER BOULEVARD, SUITE 100

NAPERVILLE, ILLINOIS 80583 CnTET BRI

Prepared hy: TRAL LERE fg /07 a0s 10 10
SANDI D. ADAMS LY R e RHE-RT7ELER
1804 N. NAPER BLVD. #100 ) o TOUNTY RECORDER

NAPERVILLE, IL 80583

9802090117

OW/WW MORTGAGE
i v

THIS MORTGAGE ("Security Instaitaent”) is givenon - MARCH 30, 1998 . The mortgagor is
EMMANUEL WILLIAMS
AND TINA L. WILLIAMS, HUSBAND,AND WIFE

{"Borrower™}, This Security Instriment is given Lo
SERVE CCRPS MORTGAGE CORP, A SUBSIDIARY QF ST. PAUL FEDERAL BANK FOR SAVINGS

which 15 organized and existing under the laws of  THE STALE OF ILLINOIS , and whose
address is 1804 NCRTH NAPER BQULEVARD, SUITE %00 '
NAPERVILLE, ILLINOIS 60563 ("weader”). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND FIVE HUNDRED AND 00/:00 s
Sallurs (U.S. $ 75,500.00 )

This debt 1y evidenced by Borrower™s note dated the same dale as this Sveurily” Instrument ("Note"), which provides Inr
monthly payments, with the full debt, it not paid carlier, due and payable on MAY< )1, 2028

This Security Instrument secures to Lender: (i) the repayment of the debt evidenced by the plote, with interest, snd all n.nuWuIs.
extensions and maditications of the Note: (b) the payment of al) other sums, with intérst, advanced under paragraph 7 to
protect the security ol this Securily Insteument; and (@) the performunce of Barrower's covenants and agreements under this
Security [nstrument and the Note. For this purpose, Horrower does herehy mortgage, grent and colvey to Lender the following

described property located in COOK County, Winovis:
THE NCORTH 36 FEET OF SOUTH 82 FEET QF LOT 16 IN THE 6TH ADDICION TO

BROADVIEW ESTATE IN THE WEST 1/2 QF SECTION 15, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

15-15-107-009

1LLTS6

9

Parcel 1D #:
which has the address of 920 22ND AVE. , RELLWOOD Straet, CIt
{lfinois 60104 2ip Code [ "Properly Address”);
ILLINOIS-Sinyle Famity-FNMA/FHLMGC UNIFORM

Irtigta: INSTRUMENT Form 3014 9/90
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this Seeurity Instowment, Lender may give Burrower 4 natice identitying the lien. Borrower shull salisty the lien or take one or
maore of the netions set Jorth above within 10 days of the giving of notice,

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured against loss by tire, hazards included within the term “extended covernge” and any other hazards, including
floads ot Hooding, tor which Lender reyuires insurance. This insurance shall be maintuined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shadl be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, [i Borrower fails to maintain coverage described abuve, Lender may, at Lender's
option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7,

All insurance polivies and renewals shatl be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, 1 Lender requires, Borrower shull promptly give to Lender all receipls of
puid premiems and renewal notives, {n the event of loss, Borrower shall give prompt notice to the insurance carrier snd Lender,
Lender may make proof of foss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restorstion or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Leader's security is not tessened, 11 the restoration or
repair 15 not econoraically feasible or Lender's security would be lessened, the insurance proceeds shall be upplied to the sums
secured hy this Securry Instrument, whether or not then due, with sny excess paid to Borrower. If Borrower sbandons the
Property, or does not sasvver within 30 days o notice From Lender that the insurance carricr has offered to settle « claim, then
Lender may collect the maupance proceeds, Lender may wse the proceeds to repair or restore the Property or to pay sums
sectred by this Security [nstriinl, whether or not then due, The 30-day period will hegin when the notice is given.

Unless Lender and Borrowerotherwise agree in writing, any applicstion of proceeds to principal shall not extend or
postpone the tie date of the mombiepayments referred to in paragraphs ) and 2 or chunge the amount of the payments, If
under paragraph 21 the Property i seqwiied by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage o the Property pror to the acquisition shall puss 1o Lender o the extent of the sums secured by this Secarity instrument
tmmediately prior to the acquisibon,

6. Occupuncy, Preservation, Muinternncewrsd Protection of the Property; Borrower’s Lonn Application; Leaseholds,
Borrower shatl ogeupy. establish, and wse the Propedgas Borrower's principal residenve within sixty days after the execution of
this Security Instrument and shall continue to occupy-<o Property as Borrower’s prineipal residence for al least one year after
the date of occupaney, unless Lender otherwise agrees i writing, which consent shall not be unreasanably withtheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property o deteriorate, or commit wasle on ke Property. Borrower shail be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun that in Lénder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impase the Lien crested by this Securily Lstrument or Lender’s security interest. Barrower may
cure such a detault and reinstate, us provided in parsgraph 18, by causing the action or proceeding to be dismissed with n ruling
that, in Lender's good faith determination, prechides forfeiture of the Borrowes's interest in the Property or other materisd
impairment of the licn ¢created by this Securily Instoement or Lender's security intvrest, Borrower shall also be in default if
Borrower, during the loan application provess, gave materially false or inaccurate iafzrmation or statements to Lender (or {ailed
tr provide Lender with any material information) in connection with the loan evidenesd @y the Note, including, but not limited
10, representations congerming Borpower's oecupaney of the Property &s a principal residzrce 41 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. [ Borrower acquices fee title to the Properly, the
Jeasehold and the fee title shali not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants sudagreements contained in
this Security Insteument, or there is a legal proceeding that may significantly affect Lender's rights’inthe Property (stich as a
proceeding in hankruptey, probate, fur coademuation ur forfeiture or to enforee laws or regulations), inén Lender may do and
pay for whatever is aecessary to protect the value of the Property snd Lender’s rights in the Property. Linder’s actions may
include puying any sims secured by o hen which has priority over this Security Instrument, appearing in court, paying
reasonahle attorneys’ fees and entering on the Property to make repairs. Although Lender may tuke action under this paragraph
7. Lender does not have o do o,

Any amounts dishursed by Lender under this parsgraph 7 shall become additional debt of Borrower securad by this
Security Instrument, Unless Borrower and Lender agree to ather terms of puyment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Murtgage Insurance, 1§ Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insuraace coverage regtired by Lender lapses or ceuses 10 be in effect, Borrower shall pay the premiums required to
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,Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability, This Security Instrument shall be governed by federsl law and the law of the
Jurisdiction in which the Property is located. [n the event that any provision or clatise of this Security Instrument or the Note
conflicts with applicable law, such contiict shall aot attect other provisions of this Security Instrament or the Note which can be
given effect without the contlivting provision, To this end the provisions of this Security Instrument and the Note ure declared
to be severable,

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transter of the Progerty or u Benelicinl Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transterred (or il 4 beneficisl interest in Borrower is sold or transferred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, st its option, require immediate payment in full of afl sums secured by this
Sceurity Instrument. However, this optien shall not be exercised by Lender if exercise is prohililed by lederal law as of the date
of this Security Instrinent.

It Lender exercises thas option, Lender shall give Borrower notice of aceeleration. The notice shull provide a period of nut
less than 30 days fiom the date the notice is delivered or mailed within shich Borrower must pay all sums secured by this
Seeurity Instrument. Tt Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiy Instewnent without further notice or demamd on Borrower,

18. Barrower’s Kiint to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sectirity (asinament discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specily for/reristalement) before sale of the Property pursusnl 1o sny power of sale contgined in this
Security Instramment; or (h) entry oi 1 sdgment enforcing this Security [nstrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be degyinder this Security Instrument und the Note s if no aecelerntion bad oecurred; ()
cures uny deluult of any other covenants o7 agreements; (c) puys all expenses incurred in enforcing this Security Instrument,
tneluding, but not limited (o, reasonabie atlorgeys’, fees; and (J) takes such action as Lender may rensonably require lo assure
that the lien of this Security Instrument, Lendevs ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ~Upon reinstatement hy Borrower, this Security Instrument snd the
obligations sectired hereby shall remain fully effective-asaf no aceeleration had occurred. However, this right to reinstate shull
not apply i the case of aceeleration under puragraph 17,

19, Sule of Note; Change of Loun Servicer, The Note ur a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1 Barrower, A sule may result in a change in the entity (known
as the "Loan Servicer”) that collects moathly payments due under the Mote and this Security Instrument, There slso may be one
or more changes of the Loan Servicer unrelated tooasale of the Note, [8there is o change of the Loan Servicer, Borrower will be
given wrilten notice of the change i accordance with paragraph 14 shove and applicable law, The notice will state the nune and
address of the new Loan Servicer amd the address to which payments shiwtd beasade, The aotice will also contain any othee
information required hy applicable faw.

20, Hazardous Substances. Borrower shall not cause or permit the presence ase. disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyeae lse to do, anything affecting the
Property that us in violation of any Environmental Law. The preceding two sentences shiall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriste (o normal
residential uses and {o maintenance of the Property.

Borrower shall promptly grve Lender written notice of any investigation, cleim, demand, laveewitar other action by any
governmental or reghlatory agency or private party involving the Property and any Hazardous Substanceor Environmental Law
of which Borrower his actual knowledge. 1t Borrower learns, or is notified by any governmental or reguwiatery anthority, that
any removal or other remediation ol uny Hazardous Substance affecting the Property is necessary, Borrower sasll promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this puragraph 20, “Hazardous Substances® are those substances defined s toxic or hazardous substances by
Environmental Law and the following substances:  gusoline, Kerosene, other flammable or toxic petroleum producls, toxic
pesticides und herbicides, volatile solvents, materials containing ashestos or formaldehyde, and rudionctive materials. As used in
this paragraph 20, "Environmental Law” means federab lows and laws of the jurisdiction where the Property is located thal

relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant und agree as follows:
21, Accelerution; Remedies, Lender shall give notice to Borrower prior to nceelerntion following Barrower’s breach
of any covenunt or agreement in this Secarity Instrument (but not prior to aceeleration under parngraph [7 unless

b T
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RIDER - LEGAL DESCRIPTION

THE NORTH 36 FEET OF SOUTH 82 FEET OF LOT 16 IN THE 6TH ADDITION TO
BROADVIEW ESTATE IN THE WEST 1/2 OF SECTION 15, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MFRIDIAN, IN COOK COUNTY,
TLLINOIS,

15-15-107-009

Rev.mvuier  DPS 49
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index--Rate Caps--Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ~ 30TH  duy of MARCH, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ((h\
"Security [nstrument”) of the sume date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate
Note (the "Nute®) to SERVE CORPS MORTGAGE CORP, A SUBSIDIARY
OF ST. PAUL FEDERAL BANK FOR SAVINGS
(the "Lender™) of the same dude and covering the property deseribed in the Security Instrument and located at:
920 22ND AVE., BELLWOOD, ILLINOIS 60104

[Peuperty Adedrina)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE-PORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ARJUSTABLE RATE TQ A FIXED RATE,

ADDITIONAL COVENANTS. In wddition to the covenants and agreements made o the Security Instrument,
Borrower and Lender further covdnant and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial interest sate of 6.8750 %, The Note provides for changes in the interest

rate und the monthly payments, as follows:

4,  ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The acljustable miterest rate [ will pay may change on tic first day of MAY, 2003 , und on that
day every 12th month thereafter, Each date on which my adjusinle interest rate could change is called o "Change Dute.”

(By The Index

Beginning with the first Change Date, my adjustable interest rtoowill be based on an Index. The "Index"” is the
weekly average yield on United States Freasury securities adjusted to a constint nuaturity of one year, as made avaifuhle by
the Federal Reserve Bourd. The most recent Index figare available as of the dare 45-days before cuch Change Date is ealled

the “Current Index.”

It the Index s no longer avilable, the Note Holder will choose o new indix that is based upon comparable
information. The Note Holder wall give me potice of this choice.

(€©) Caleulation of Changes

Before each Change Date. the Nate Holder will caleulnle my new interest rate by adding TWOZ A0
THREE FOURTHS percentage poink(s) ( 2.7500 %) to the Current Index” The Note Holder
will then round the result of this addition 1o the nesrest one-cighth of one percentage point (0,125%). Sulgec! to the limits
statedd in Section 4133 below, this rounded wmount will be my new interest rate until the next Change Date,

The Notz Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that §am expected 1o owe at the Change Date @ full on the Maturity Date at my new interest rate in substantially
equal payiments, The result of this cideulation will be the new ameunt of my monthly payment.

(I Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 8.8750 % or less than
4.8750 %. Thereafter, my acljustable mterest rale wil) never be ingrensed or decreased on any single Change Date
by more than two percentage points (2.000%) from the rate of interest | have been paying for the preceding 12 months, My
interest rate will never be grester than - 12.6250 %, which is culled the "Magimum Rate".

-

Borrowerts) Initals g1/ 'g____ Page 1 of 3 Kev.plaus  DIS Sdod
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: "TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
. Unti} Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniferm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Praperty vr a Beneficial Interest in Borrower, 1 all or any part of the Property or any interest in it
is sold or transferred {or if w benelicial interest in Borrower is sold or transferred and Borrower is not & natiral person)
without Lender’s prior wralten consent, Leader may, #t its option, require immediste payment in full of all sums secured by
this Security Instrumeat. However, (his aption shall not be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Security lastrument,  Lender alse shall not exercise this option it (a) Borrower causes to be submitted (o
Lender information required by Lender o evalunte the intended transterve as if a new loan were being nule o the
transferee; and (h) Lender reasonubly determines that Lender’s security will not be jipaired by the loan assumption and that
the: risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable faw, Lender may charge a reasonable fee as g condition to Lender's consent to
the Joan assumption.  Lender alsu may require the iransterce (o sign an asssmption agreement that is acceptable 1o Lender
and thit ohligatzsab transferee o Keep all the promises and agreements made o the Note and in this Security Instrument.
Borrower will contzike 1o be obbgated under the Note and this Securily Instrument unless Leader releases Borrower in
wriling.

I Lender exercises i ption to require immediate payment in full, Lender shall give Borrower notice of weeeleration.
The notice shall provide a periodof not less than 30 days from the dute the natice is delivered or mailed within which
Rorrower maist pay alt sums secired by this Securily Instrument, 1t Borrower fails to pry these sums prior 1o the expiration
of this period, Lender aay invoke anyaemedies permitted by this Security Instrument without further notice or demand on

Borrowet,

2. I Borrawer exercises the ConversionOption under the conditions stated in Section B of this Adjusiable Rate Rider,

the amendment to Uniform Covenant 17 of the Saearity Instrument contained in Section C | above shall then cease 10 be in
effect. and the provisions of Uniform Covenant 17 624 Security Instriument shall instead be in effect, as follows:

Tramfer of the Property or a Beneticinl Interest in Borvower, [{ all or any part of the Property or any interest in it
is wofd or transferred (or if @ benchicin interest in Borrower (s sold or transferred and Borrower ts not ¢ natwral person)

without Lender’s prior wrilten consent, Lender may, at its optionrequire immediate puyment in fidl of all sums seoured by
this Seeurity Instument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

it Lender exervises this oplion, Lender shall give Borrower notice of acedierntion,  The aotice shall provide a period of
not less than 30 duys from the date the aotice is delivered or matled within wiiich/Horrower must pay all sums secured by
this Security fnstrament, 1f Boreower fails to pay these soms prior to the expiration v this period, Lender may invoke any
remedies permitted by this Security instrument withawt funtber nolice or demand on Borroaer,

BY SIGNING BELOW. Borrower aceepis and agrees to the terms and covenants cortained in this Adjustable Rate
Rider.

é%#@14ﬁ1laﬁz P Zﬁé’/ e
Wﬂﬁ""""@ (Seal) ‘,éf/tf/ AT e

EMMANUEL WILLIAMS Borrower  TINA L. WILLIAMS - Borrower

{Seal) (Sesh)
- Borpower

- Barrower

Tage ol 3 NI DS 5466
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