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THIS MORTGAGE ("Sccurily Instrument”) is givenon  March 26, 1998
Gerald W. Rangom and Cavule E. Ransom, his wife

("Borrower™). This Security Instrument is given to
GMAC Mortgage Corporation

which is organized and existing under the laws of  Pennsylvaiiia
address is 100 Witmer Road, P.O. Box 961, Horsham, " Pa) 15044

493649206

. The mortgagor is

,and whose

.-

{"Lender™). Borrower owes Lender the pringipal sumoof

Eighty Four Thousand and 00/100

Dodars (U.S, § 84,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instruipaat ("Note™), which provides for monthly

payments, with the fulf debt, it not paid earticr, due and payable o April 1, 2013

. This Security

Instrument secures Lo Lender: (a) the repayment of the debt evidenced by the Notz, witharuersst, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with inlerest, advanced wader paragraph 7 tu protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and agracnients under this Secwrity
Instrument and the Note. For this purpose, Borrower does hereby morgage, pramt and conveviodender the following

described property located in Cook

which has the address of - 392 Wisteria Dr., Streamwood
lllinois ~ €01C7 ("Property Address™);
[Zsp Code)

County, Hlineis:

{Street, Ciryf.
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" 8. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be upreasonably withheld. [T Borrower fails 10 maintain coverage described above, Lender may. at Lender’s
option, obtain coverage to protect Lender's righis in the Property in accordunce with paragraph 7.

All insurance policies and renewals shatl be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompuly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied 1o restoration or repair of the
Property damaged. if the restoration or repair is economically feasibie and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance procecds shall be applicd to the suns
secured by this Security Instrument, whether or not then due, with any cxcess paid 1o Borrower. If Borrower abandons the
Property. or does ziat answer within 30 days & notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect (b insurance proceeds. Lender may use the pruceeds to repair or vestore the Property of (o pay sums
sceured by this Security Inttrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Zorower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the thondbly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f under
paragraph 21 the Property is acearzd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior 1o the_zzquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedinely prior 1o the acquisition.

6.  Occupuncy, Preservation, Msintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and lsc the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall coinve 1o occupy e Property as Borrower's principal residence lor at least one
year afier the date of occupancy, unless Lender otheranse agrees in writing, which consent shatl not be unreasonably withheld,
or unless extenyating circumstances exist which are bevesd Borrower's control. Borrower shall not destroy, damage or impair
the Propenty, allow the Propenty o deteriorate, or commul wssie.on the Property. Borrower shali be in default if any lorfeiture
aclion or proceeding, whetker civil or criminal, is begun that.in Lender's good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the licn created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cavaing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the/gurrower’s interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lender's secvsity interest. Borrower shall also be in defaudt if
Borrower, during the loan application process, gave materiatly false or inaccura/c iiformation or statements to Lender (or failed
ta provide Lender with any material information) in connection with the loan evidepced by the Note, including, but not limited
(0. representations concerning Borrower's accupancy of the Property as a principal resinence, 1f this Securily Instrument is on a
leaschotd, Borrower shall comply with all the provisions of the lease. If' Borrower acduires fee title 1o the Property, the
leaschold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. IT Borrower fails to perform the covenants and agreements contained
in this Securily Instrument, ot there is a legal procecding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations) hen Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Properiy.fender’s actions iy
include paying any swms sccured by a lien which has priority over this Securily Instrument, appeasing—in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action uider this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ¢«
Sccurity Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest [rom the wl
dire of disbursement at the Note taic and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. '
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sceured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect. I, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requircd
to obtain coverage substamially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent 1o
the cost to Borrower of the mortgage insurance previously in effeet, from an alternate mortgage insurer approved by Lender, 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to

one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
Form 3014 9/90
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16." Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1his Security [nstrument.

: t7. Transfer of the Property or a Benelicial Interest in Borrower, [T all or any part of the Property or any interest in il
is sold or (ransfefred (or if @ beneficial interest in Borrower is sold ot trausferred and Borrower is not a nitural person) withoul

- Lender's prior written consent, Lender may, at ity option, require immediate payment in [ull of all sums secured by this

. Security Insirument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date
ol this Security tnstrument.

_ If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period of not
less than 3¢ days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this
Security Instrument. 1 Borrower (ails (o pay these sums prior to ihe expiration of this periad, Lender may invoke any remedies
permilied by this Security Instrumens without further notice or dertand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discomtinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b} entry of a judgment caforcing this Security Instrument. Those conditions are thay Borrower: (a) pays
Lender all sums wiich then would be due under this Security Instrument and the Note as if no accelesation had occurred; (b)
cures any defaull of any other covenants ar agreements; (€) pays all expenses incurred in enforcing this Security Instrument,
including, but not timited lo, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sceurisy Listrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall cemtinue unchasged. Upon reinstatement by Borrower, this Security fnsirument and the
obligations secured hereby shall rerain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case ol acceleration aaer paragraph 17.

19, Sale of Note; Change of Loan)Servicer. The Note or a partia) inierest in the Note (together with this Security
Instrument) may be sold one or more times ithont prior notice to Borrower, A sale may result in i change in the entity (known
as the "Loan Servicer”) that collects monthly plyments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer anrelated (0 (sale of the Note. if diere is a change of ihe Loan Servicer, Borrower will be
given written notice of the change in accordance with zarngraph 14 ahove and applicabie faw. The notice will stme the name aned
address of the new Loan Servicer and the address 10 whiziepayments should be matle. The notice wili afso containt any other
information required by applicable law.

20. Hazardous Substanees. Borrower shall not cause or permit the presence, use, disposal, storage, or selease of any
Hazardous Substances on or in the Property. Borrower shall net 4o, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precedizipiwa sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances tha: 2:¢ generally recognized 10 be appropriate {o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, 2, demand, lawsuit or other action by any
governmental of regulatory agency or privaie party involving the Property and any-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. {f Borrower learns, or is notified by any povernmental or regulatory awthority, that
any removal or other remediation of any Hazardous Substance affceting the Property is weeossary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as ioxic or hazardous substances by
Enviromnental Law and the following substances: gasoline, kerosene, other (Tammabie or toxc prirpfeum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive nterials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and faws of the jurisdiction where the Praniay is located tha
relate (o health, safety or environmenial prosection. do)

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall ghve notice to Borrower prior to acecleration following Borrowerfs

breach of sy covenant or agreement in this Security Instrument (but not prior to ncecleration under paragraph 17 unless
apphicable law provides otherwise), The notice shall specify: (a) the default; (h) the action required to cure the defaul

{c) n date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; an

{d) that failure to cure the defauit on or before the date specified in the notice may result In acceleration of the ssum"'J
sceured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shali further”
inform Borrower of the right 1o relnstate after acecleration and the right to assert in the foreclosure proceeding the .
nan-existence of a default or any other defense of Borrower (o acecleration and foreclosure. H the default Is not cured on

or hefore the date specified in the notice, Lender, at its option, may require immediate puyment In full of all sums
secured by this Security Instrament without further demand and may foreclose this Sccurity Instrument by judicial
proceeding, Lender shall be entitled to colicct all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ Tees and costs of title evidence.
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PLANNED UNIT DEVELOPMENT RIDER

LOAN NO: 4935649206

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 26th day of
March ,1998 . and is incorporated into and shalt be deerned to amend and supplement

Mortgage, Qced of Trust or Scowrity Deed (the “Seeurity Insirument”™) of the same date, given by the
undersigned ibe "Borrower”) to secure Borrower's Nole o

GMAC Mortgage Corporation

(the "Lender™) o tié came date and covering the Praperty described in the Seeurity strument and located at:

392 Wisteria Dr.
Streamwood, IL 60107

(Fropeny Address)
“he Property includes, but is notJimitad to, a parcel of land improved with a dwelling, together with other such
pareels and certain common arcas and facititizs. as described in

{the "Declaration™).
The Property is a part of a planned unit development/&knovn as
South ¢atse Manor
[Nitme of Planped Wi Bevelopent)
{the "PUD"}. The Property also includes Borrower's interesi-ip the homeowners associalion or equivalent entity
owning or managing the common arcas and facitities ol the PUD (the "Owners Association”) and the uses,

benefits and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agregmentsimade in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations vader the PUD's Constituem
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles oftrcorporation, rus! instrument
or any cquivalent document which creates the Owners Association; and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all gues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associalion maintains, with a generally acceptec. insurance
arrier, a "master” or “blanket” policy insuring the Property which is satisfactory (o Lender and which jrovides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “estended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment t¢ Lender of the

yearly premium instaltments for hazard insurance on the Property: and
{iiy Rorrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the

Properly is deemed satisfied 1o the extent that the required coverage is provided by the Gwners Association

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by

the master or blanket policy.

MULTISTATE PUD RIDER - Singla Family « Fannie Mao/Freddie Mac Uniform fnstrument Form 315Q 9/90
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BY SIGNING BELOW, Borrowcer accepts and agrees to the ierms and provisions contained in this PUD
Rider.

il ) ppir—

Ge rald W. Ransom Berrower

Cﬁ_usu; { /694%45‘&% ) (Seal)

Carole E. Rans Borrower

(Seal)

-Borrowey

S 0. 11711 5!

-Horprwer

JSipn Qriptnal Only}

LOAN NO: 493649206
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. CHICAGO TITLE INSURANCE COMPANY \

ORDER NUMBER: 1410 007725437 HL
STREET ADDRESS: 392 WISTERIA

CITY: STREAMWOOD COUNTY: COOK
TAX NUMBER: 06-24-410-017-0000

LEGAL DESCRIPTION:

THAT PART OF LOT 43 IN BLOCK 10 IN STREAMWOODR GREEN UNIT THREE-"B", BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SOQUTH EAST 1/4 OF SECTION 24,
TOWNSHIP 41 WNURTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THERECr  RECORDED SEPTEMBER 3, 1987 AS DOCUMENT 37486450 IN COOK COQUNTY,
ILLINOIS, DESCRIPED AS FOLLOWS:

BEGINNING AT THE SOUTaw2ST CORNER OF SAID LOT 43; THENCE NCRTH 00 DEGREES ¢l
MINUTES 43 SECONDS WELT/ALONG THE WEST LINE OF SAID LOT 43; A DISTANCE OF 58.18
FEET; THENCE SOUTH 89 UEGRFES 58 MINUTES 51 SECONDS EAST A DISTANCE OF 47.87
FEET; THENCE SOUTH 00 DEGRRELS(02 MINUTES 22 SECTION WEST, A DISTANCE OF 58.14
FEET TO A POINT ON THE SOUTH LIGEZ OF SAID LOT 43; THENCE SOUTH 89 DEGREES 58
MINUTES 17 SECONDS WEST ALCNG IAID SOUTH LINE A DISTANCE OF 47.80 FEET TO THE
PLACE OF BEGINNING, IN COOK COUNTY. ILLINOIS

AL

LEGALR
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