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MORTGAGE

THIS MORTGAGE { Securlty Instrument’} is given on March 30, 1998 . The mortgagor is
Octaviano Molina aru Araceli G. Molina, Husband and Wife

[0

(‘Borrower"). This Security Instrumeitis givento LaSalle Bank, F.S.B8., A Corp, of the
United States of America , which is organized and
existing under the laws of The uniied States of America , and whose address Is

4242 N. Harlem Ave., Norridge, IL-50634

{"Lender"). Borrower owes Lender the principai surn¢f One Hundred Thirty Two Thousand
Dollars and no/100 Dollars
(US. $132,000.00 j. This debt is evidenced by Borrower's note dated the same date as this
Securlty Instrument ("Note"), which pravides for monthly payments, with the full debt, if not pald earlier, due
and payable on May 1, 2013 . This Securtu Instrument secures to Lender: (a) the
repayment of the dabt evidenced by the Note, with interest, aid al! renewals, extensions and madifications
of the Note; (b) the payment of alf other sums, with interest, advanszd under paragraph 7 to protect the
security of this Securtty Instrument; and {(c) the performance of Uorruvier's covenants and agreaments
under this Security Instrument and the Note. For this purpose, Borrawe: £aes heraby mortgage, grant and

canvey to Lender the following described property located in- Cook
County, fllinois:

osH E7R0POLITAN ELEVAJLD SuBpIYISION OF
g OF ‘THE SOUTH 1271.3.2EET OF THE SOUTH
g iSRANGE 33 Eadt! it ko

QL0983
TLE0

16-19-410-032-0000 , )

’

whicr’x has the address of 1828 Clarence Ave. , Berwyn
[STREET] [CITY)

Hinois 60402 {"Property Address”);

(ZIP CODE]
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6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrowar shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Securlty Instrument and shall continus to occupy the
Property as Borrower’s principal residencs for at least one year after the date of occtpancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extanuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impalr
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture actlon er proceeding, whether civil or criminal, (s begun that in Lender’s good falth
judgment could result in forfelture of the Propeny or atherwise materfafly impair the lien created by ihis
Security {nstrument or Lender's security Intcrest, Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding fo be dismissed with a ruling that, In
Lender's crued falth determination, precludes forfeiture of the Borrower's interest in the Property or other
material imparment of the llen created by this Securlty Instrument or Lender's securlty interesl. Borrower
shall also ben 2afault If Borrower, during the loan application process, gave materially false or Inaccurate
information o1 _siztements to Lender (or failed to provide Lender with any material information) in
connection with-inejoan evidenced by the Note, including, but not limited to, representalions concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply-wits all the provisions of the lease. If Borrower acquires fee title lo the Property, the
leasehold and the fee titls snzil not merge unless Lender agress to the mergar in writing.

7. Protection of Lender's Rliznts in the Property.  If Borrower falls to perform the covenants and
agreements contained in this Security Instrument, or there Is a lagal procaeeding that may significantly affect
Lender's rights in the Property (such as a procesding In bankruptcy, probate, for condemnation or
torfelture or to enforce (aws or reguiatisns), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lendzr's rights in the Property, Lender's actions may include paying
any sums secured by a lien which has prici#*v over this Security Instrument, appearing in court, paylng
reasonable attornsys’ fees and entering on the Prorarly to make repalrs. Although Lender may take action
under this paragraph 7, Lender does not have 1o o s¢.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Securlty Instrument. Unless Borrower end-cender agree 10 other terms of payment, these
amounts shall bear interest from the date of dishursament at the Note rate and shall be payable, wilh
Interest, upon notice from Lender to Borrower requasting payrient.

8. Mortgage Insurance. it Lender required mortgage insurziice as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums raquired to maintain the mortgage
insurance in effact. If, for any reason, the morngage insurance coverage required by Lander lapses or
ceases 10 be in eifect, Borrower shall pay the premlums required 0 Gbiain coverage substantially
equivaient to the mortgage insurance previously In effect, at a cost substari'aily equlvalent to the cos! 10
Barrower of the mortgage insurance previousty In effect, from an alternate mortyage insurer approved by
Lender. it substantially equivalent mortgage insurance coverage is not availacie, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance fremum being pald by
Borrower whan the insurance coverage lapsed or ceased o be in effect. Lender will averp! -use and retain
thasa payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments {nsyv.no jonger he
required, at the option of Lender, if morigage Insurance coverage (In the amount and for fhe pariods that
Lender requires) provided by an insurer approved by Lender agaln becames available and is-obtained.
Barrower shall pay the premiums required to maintain morigage insurance In effect, or to provide a loss
reserve, untll the requirement for mortgage insurance ends In accordance with any written agresment

betwean Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspaction specifying reasonable

cause for the inspection.
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14. Notices,  Any notice to Borrower provided for In this Securlty instrument shall be given by
delivering It or by malling it by first ciass mall unless applicable law requires use of another method, The
notice shall be directed to the Property Address ur any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mall to Lender's address stated hereln or any
other address Lender designates by notice to Borrower. Any notlce provided for in this Security instrument
shall be deemed to have been given to Borrower or Lander when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Proparty Is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with appiicable faw, such conflict shalt not affect other provisions
of this Security Instrument or the Note which can be glven effact withaut the conflicting provision, To this
end the riavisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrewar's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrumen.

17. Transfer ¢/ b2 Property or a Benelicial Interest in Borrower. I all or any part of the Property or
any interest in it Is scid Lt transferred (or if a benaficlal Interest in Borrower Js sold or transterred and
Borrower Is nat a natura! person) without Lender's prior written consent, Lender may, at its optlon, require
immediate payment in fil of a-sums secured by this Security Instrument, Howaver, this option shall not
be exarcised by Lender if exeinlea s prohiblted by federa! faw as of the date of this Security Instrument.

it Lender exercises this option Lender shall give Borrower natice of acceleration. The notice shall
provide a period of not less than 40 _davs from the date the notice Is delivered or mailed within which
Barrowet must pay ali sums secured by thls Securlty Instrument. If Borrower falls to pay these sums prior
to the expiration of this perlod, Lender niav Invoke any remedles permitted by this Security Instrument

without further notice or demand on Barrowe:.

18. Borrower's Right to Reinstate. If Boriowe: meels certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earller of; @5
days (or such other pericd as applicable law may spesity. for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Securlty-irsitument; or (b) entry of a jJudgment enforcing
this Security Instrument, Those condltions are that Borrower: (= nays Lender all sums which then would be
due under this Security Instrument and the Note as If na acceleratisn had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurreriiv enforcing this Securlty Instrument,
including, but not limited to, reascnable attornays' fees; and (!} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument,Lziider's rights in the Property and
Borrawer's obligation to pay the sums secured by this Security Instrument s%all.continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations sescisc hereby shall remain fully
effective as If no acceleration had occurred. Howaver, this right to reinstate shal’ not apply In the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nz or a partial interest in tha b«cts ftogether with
this Securlty Instrument) may be sold one or more times without prior notice to Borrower.” A sale may
result in a change in the enlity (known as the "Loan Servicer') that collacts monthly paymiesits due under
the Note and this Securlty Instrument. There also may be one or more changes of the Lozq Servicer
unrefated to a sale of the Note. If there Is a change of the Loan Servicer, Borrowar will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice wilt slate the
name and address of the new Loan Servicer and the addrass to which payments should be made. The
notice will also contain any other information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or parmit the prasence, use, disposal, storage,
or release of any Hazardous Substancas on or in the Properly. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that Is in violatlon of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantlities of Hazardous

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0B34/3014({0990)-L PAGE 6 OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or othar
action by any governmental or regulatory agency or private party involving the Propenty and any
Mazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notified by any governmental or regufatory authority, that any removal or other remadiation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardaus substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable-o: toxlc petroleum products, toxic pesticides and herbicides, volatle solvents, materials
containing ‘ashestos or formaldehyde, and radioactive materlals. As used In this paragraph 20,
"Environmerial Law" means federal laws and faws of the jurisdiction where the Property is located that
relate to health, saf2ty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Rzmedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower's breach of ary-covenant or agreement in this Security Instrument (but not prior to
acceleration under paragranin, 17 unless applicable law provides otherwise). The notice shail
specify: (a) the default; (b) thc rction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Gurrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propertly. The
notice shall further inform Borrower of tlie 'inht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisisiice of a default or any other defense of Borrower to
acceleration and foreclosure. i the default iy netvured on or before the date specified in the nofice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may (oraclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenges incurred In pursuing the remedies
provided in this paragraph 21, including, but not limiter t¢, reasonable attorneys’ fees and costs of

title avidence,

22, Release. Upon payment of all sums secured by this Sesurily Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pav 8%y recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead axemntlon in the Propenty.

24. Riders to this Security instrument. If one or more riders are execuigd bv Borrower and recorded
together with this Securlty instrument, the covenants and agreemenis of aazn such rider shall be
incorporated into and shall amend and supplement the covenants and agreemsins, of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable noxies})

[] Adjustable Rate Rider L] Condominium Rider [X] 1.4 Family Rider t‘c%
[] Graduated Payment Rider [ Pianned unit Developmant Rider D Biweekly Payment Rider t_‘?:‘
[] Batioon Rider D Rate Improvement Rider [ second Home Rider %:.\k:
(] otherts) [specify) [ IHDA Rider ' -,""_
-
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96

ISC/CMDTIL//0894,/3014(0990)-L PAGE 7 OF 8
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 30th dayof March, 1998 .and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noteto LaSatle Bank, F.S5.8., A Corp. of the United States of
America , {the "Lender")

of the same date and covering the Property described In the Security instrument and located at:

{28l )arence Ave.,Berwyn, Il 60402
|Property Address)

1-4 FAMILY CCVENANTS. In addition to the covenants and agreaments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PRCAERTY SUBJECT TO THE SECURITY INSTRUMENT. 1n addition to the
Property described in the Seciiity Instrument, the following tams are added to the Property description, and
ghall also constitute the Property riverad by the Securlty Instrument: bullding materials, appliances and
goods of every haturg whatsoever new ar hereafter located in, on, or used, or Intended to he used in
connection with the Property, includ'ng, out not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, alrand tight, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, hath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers <ryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtaln rods, attached mirrors, cabinets, panelling and attached floor coverings
now or hersafter attached to the Property, all of which, including replacamants and additlons thereto, shall
be deemed to be and remalin a part of the Property cuvered by the Security Instrumant, Al of the foregoing
1ogether with the Propenty described In the Securily insizument (or the leasshold estals if the Securlly
Instrument is on a leasehold) are referred to in this 1-4 Fainliy Rider and the Securlly Instrument as the

"Propeny.”
B, USE OF PROPERTY; COMPLIANCE WITH LAW. Burrowe: zhall not seek, agres lo or make a

change in the use of the Property or its zoning classlfication, unless Lendar has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations 207 requirements of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal faw, Borrowar snall not allow any lien
Inferior to the Security Instrument to be perfacted against the Property without Leder's prior written
permisslon.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss-in «idition to the
other hazards for which Insurance is required by Unitorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE* DELETED. Uniform Covenant 18 Is deleted:

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first (Jo
sentence in Unlfarm Covenant 6 concerning Borrower's occupancy of the Property is delsted. All remaining (D
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. I:‘.'l

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lendsr ali leases of =5
the Property and all security deposits made in cannection with Jeases of the Property. Upon the assignment, P
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in '
Lender's sole discretion. As used In this paragraph G, the word "lease" shall mean “sublease” If the Security - w

Instrument is on a leasehoid.

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 /90
ISC/CRID® *//0352/3170{09-90)-L. PAGE 1 OF 2
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