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This instrument was prepared by:
CHASE MANMATTAN MORTGAGE CORPORATION ../~
625 NOKTR COURT SULTE 230 v
PALATINE IL 60067 i‘
RETURN T0O; ‘
CHASE MANHATTAN MORTGAGE CORPORATIOM
1500 # 19TH STREET
MONRGE LA 71201
ATTENTION: FINAL CEATIFICATION DEPARTMENT - 3 SOUTH
= {Space Abors This Line For Recording Dats| ‘}

MORTGAGE 61000978
1610009785

THIS MORTGAGE ("Security instrument”) is givenon  March 31, 1998
The mortgagor is

NANCY C CHARPENTIER, UNMARRIED

(*Borrower”).

This Security [nstrument is given (o
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey , and wirseaddress is

343 THORNALL STREET, EDISON, NJ 088137 (*Lender").
Borrower owes Lender the principal sum of

Ninety-Two Thousand, and 00/100 Dollars
(US. 3 92,000.00 ). This debt is evidenced by Borrower's nutz dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paict »zrfier, due and payable on
April 1, 2005 . This Security Instrument sccures to Lendcr: (a) the repuyment c{ the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment of af'-cther sums, with interest,
advanced under Paragraph 7 to protect the securlgr of this Sccurilz Instrument; and (c) the perform.nce of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby moznge, grant and convey

to Lender the following described property located in _
COOR County, ilinois:

UNIT NO. 305 AND PU-8 IN BICYCLE STATION LOFTS CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PART OF CROSBY'S SUBDIVISION OF THE NORTH 200 FEET OF THAT PART
OF SOUTH OF 16TH STREET OF BLOCK 2 OF CLARKE'S ADDITION TO
CHICAGO IN THE SOQUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; ALSC PART OF CLARKE'S ADDITION TO CHICAGO
SUBDIVISION IN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWN-
SHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOKX COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER

97271853 TOGETHER VITH ITS UNDIVIDED PFRCENTAGE INTEREST IM TIHE COMMON
ELEMENTS. PIN 17-22-302-028-g080X  TO 036
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whicls has the address of
("Property Address");

1632 S INDIANA UNIT 305, CHICAGO, IL 60616

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all casements, appurtenances,
and Tixtures now or hercafter o pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property againsi al) claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunis for national use and non-uniform covenants with limited
variations by Jurisdiction lo constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

}. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day mienthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessmenis which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold
payments or ground rents ~a e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢} yeariy morigage insurance premiums, if any; and (f) uny sums payable by Borrower o Lender, in
accordance with the provisionsof Fe-agraph 8, in licu of the payment of mortgage insurance premiums, These items are called
“Escrow Items,” Lender may, atany time, cotlect and hold Funds in an amount not 1o exceed the maximum amount n Jender
for a federally reluted morigage ican mav require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended fror time-to time, 12 U.S.C. §2601 er seq. {"RESPA"), unless another law that applies 1o
the Funds sets a Jesser amount. 1f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Fands due on the basis of current data and reasonable estimates of cxpenditures of
future Escrow ltems or atherwise in accordance +witii-applicable law.

The Funds shall be held in an institution wirzse deposits are insured by a federal agency, instrumentaiity, or entity
(including Lender, if Lender is such an institation) or inupy Federa) Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for holaing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow hems, unless Lender pays Borrower interest an the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower (o pay a ons-tizie charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable
faw requires interest to be paid, Lender shall no! be required to pay deieower any interest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid or'the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 1o fne Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all suiis secursd by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted ta be held by aiplicatle law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. If the <maunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so nolify Borrowat i=.writing, and, in such case Borrower
shall pay to Lender the amoum necessary 10 make up the deficiency, Borrower shall mabe up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of alt sums secured by this Security Insirument, Lender shall prompily refund to Borrower any
Funds held by Lender. if, under Paragraph 21, Lender shall acquire or sell the Property, Lender, pior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aga<t the sums secured by
this Securily Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments receivedt by Lender under
Paragraphs | and 2 shall be applicd; first, to any prepasyment charges due under the Note; second, to amouris payable under
Paragraph 2; third, 1o interest due, fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
abligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph. If
Borrower makes these paymenis direcily, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lie in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security [nstrument, 1f Lender delermines that any part of the Propenty is subject 10 a lien which may attain priority over
this Security Instrument, Lender may give Borrower 4 notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Propdrty Insured against loss by fire, hazards included within the term “"extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shi] be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender's approval
which shall net be unreasonably withheld, }f Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include n standard mortgage clause, Lender
shall have the right 1o hold the policies and renewals, [ Lender requires, Borrower shall prompily give 1o Lender all receipts
of paid premiums and renewal nofices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Boreower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessened.  If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Leauer and Borrower otherwise agree in writing, any application of proceeds o principai shalt not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments, If under
Paragraph 2t the Properiy is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage
o the Property prior te-th acquisition shall puss to Lender to the extent of the sums sccured by this Security Instrument
inunediately prior to theacquizition.

6. Occupsancy, Proservatlon, Maintenance und Protection of the Property; Borrower's Loun Application;
Leaseholds, Borrower shatl occupy, 2stablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instruman.aad shall continue to oceupy the Property as Borrower's principal residence for a1 least one
year after the date of occupancy, unless ender otherwise agrees in writing, which consent shall not be unreasonabiy withheld,
or unless extenuating circumstances exisi-whach are beyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, aliow the Property to deterlorate -or commit waste o tne Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal._is hegun that in Lender's goed faith judgment could result in forfeiture of the
Praperty or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in Paragrarh 8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes o iciture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Londer's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate information or statements to Lender (or failed
10 provide Lender with any material information) in connection @it the loan evidenced by the Note, including, but not limited
lo, represeniations concerning Borrower's occupancy of the Propery 25 a principal residence, [f this Security Instrument is on
a leaschold, Borrower shatl comply with all the provisions of the lesse” !f Borrower acquires fee litle to the Prapeny, the
leasehold and the fee title shall not merge unless Lender agrees to the me;ges in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower fai.sto perform the covenants and agreements contained
i this Security Instrument, or there is a Jegal proceeding that may significantly affest Lender's rights in the Property (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce-fav's or regulations), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rigivz/ip the Property. Lender's aclions may
include paying any sums secured by a lien which has priority over this Security Instrumers, 2ppearing in court, paying reasonable
attorneys' fees and cntering on the Property 1o make repairs. Although Lender may take acticn under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall beccme additional debt of Borrower
secured by this Securily Instrument, Unless Borrower and Lender agree (o other terms of paymeat, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nosice irem Lender to Borrower
requesting payment.

8. Mortgage Insurance, [f Lender required mongage insurance as a condition of making the 'san secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeci.- 14, for any reason,
the morigage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay the preiniums required
10 obtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retaln these payments as a loss reserve in lieu ol mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amouni and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obinined. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agrecment between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable emtries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
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In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fotlowing fraction: (a) the
total amount of the sums sccured Immediately before the (aking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking Is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or setie a claim for danmges, Borrower fails to respond 1o Lemder within 30 days after the date the notice Is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender und Borrower otherwise agree in writing, any application of procecds to principal shall not exiend or
postpone the due dzie of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance by Lender Not n Waiver. Exiension of the time for payment or
modification of amoriizeiinn of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operaic o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required (o commence prosrzdings ngainst any successor in interest or refuse to extend time for payment or otherwise modify
amortizatlon of the sums securcd-hy this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. ~Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
prechude the exerclse of any right or'remedy.

12, Successors and Assigns Beand; Joint and Several Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefi “ie successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower's covenants and agr-emonts shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i co-signing this Security Insirument only to morigage, grant and convey that
Borrower's interest in the Property under the terns of this Security instrument; (b) is not personally obligaled to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrecd to extend, modify, forbear
or make any accommodations with regard to the terms ci tiis Security Instrument or the Note without the Borrower's consent.

13, Loan Charges. If the loan secured by this Securisy instrument is subject to a law which sets maximum Joan charges,
and that law is finally Interpreted so that the interest or other inan charges coliected or 1o be collecied in connection with the loan
exceed the permitted limits, then: (a) any swuch loan charge shatl lie seduced by the amount necessary Lo reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower wliick exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal 07c0 under the Note or by muking a direct payment 1o
Bo:l-mw}cr.Nll' a refund reduces principal, the reduction will be treated &84 bartial prepayment without any prepayment charge
under the Nole.

14, Notices. Any notice io Borrower provided for in this Security Instrurdenyshall be given by delivering it or by mailing
it by fiest class mail uniess applicable law requires use of another method, The wotics shall be directed to the Property Address
or any olher address Borrower designates by notice to Lender, Any notice (o Lender su) be given by first class mail to Lender's
address stated herein or any other address Lender designales by notice 1o Borrower. = Any-aotice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given us pravided in this parugraph,

1§, Governing Law; Severability, This Security [nstrument shall be governed by Tederal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Seeusity Instrument or the Note
conficts with applicable law, such conflict shall not affect other provisions of this Security Instrurient or.the Note which can be
given effect withaut the conflicting provision. To this end the provisions of ihis Security Instrument sa¢ e Note are declared
(o be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security. Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Properiy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or (ransferred and Borrower is not 4 natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of afl sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dnte
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower [ails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right (© hiive
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this Securily
Instrument; or (b) entry of & judgment enforcing this Security Instrument. ‘Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
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. defaulr of any ather covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
1 not limited to, reasonable avorneys' fees; and (d) takes such action as Leader may reasonably require 10 assure that the lien of
.- this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
o Instrument shall continue unchanged. Upon reinstatemen! by Borrower, this Security Instrument and the abligations secured
. hereby shall remain fully effective as if no acceleration had occurred. Hawever, this right to reinstate shall not apply in the case
¢ of acceleration under Paragraph 7.

19. Suie of Note; Change of Loan Servicer. The Note or a partial inlerest in the Note (together with this Security
i Instrument) may be sold one or more times withoul prior notice to Borrower. A sale may result in a change in the entity (known
; as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one

or more changes of the Loan Servicer unrelated (o o sale of the Note, [f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 sbove and applicable law.  The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substences. Borrower shal not cause or permit the presence, use, disposal, storage, or release of gny
Huzardous Substances on or in the Property, Borcower shall not do, nior allow anyone eise to do, anything alfecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or siorage on
the Property of smal? auantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shrit promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regula.ory ngency ot private party involving the Property and uny Hazardous Substance or Environmental Law
of which Borrower has o' knowledge. 1f Borrower learns, or is notified by any governmenial or regulatory authority, that
any removal or other remediaiier, of any Hazardous Substance atfecting the Propenty is necessary, Borrower shail promptly take
all necessary remedial actions ipaceordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kernsene, other [lammable or toxic petsoleum products, toxic pesticides
and herbicides, volatile solvents, mnterialr esintaining asbestos or {ormaldehyde, and radioactive materinls, As used in this
paragraph 20, “Environmental Law® meang federal Jaws and taws of the jurisdiction where the Property is tocated that refate to
health, safety or eavironmenial protection.

NON-UNIFORM COVENANTS. Borrowsr ! Lender further covenant and agree as follows:

21, Acceleration; Remedles. Lender shail givs patice to Borrower prior 1o ncceleration following Borrower’s breach
of any covenant or agreement In this Security Instcement (but not prior 1o ncceleration under Paragraph 17 vnfess
appiicable taw provides otherwise), The notice shall specifs: (. the default; (b) the action required ic cure the default; (c)
n dute, not less than 30 days from the date the notice is given-io Borrower, by which the defauit must be cured; and (d)

that fallure to cure the default on or before the date specified = the notice may result In acceleration of the sums secured
by this Security Instrumsent, foreclosure by Judicial proceeding und sale of the Property. The notice shull further inform
Borrower of the right to relnstate after acceleration and the right to prseit in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forecirsure. H the defuult is not cured on or before the
dute specified in the notlee, Lender at its option may require immediate paymesitn full of ali sums secured by this Security
Instrument without further demand and may foreclose this Security Instruizent ky judicial proceeding, Lender shall he
entitled 1o coltect wll expenses incutred in pursuing the remedies provided in thir Pasagraph 21, including, but not Umited
to, rensonable attorneys' fees and costs ol titie evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender chalt release this Security Insirument
without charge to Borrower. Borrawer shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives al! right of homestead exemption in tho Droperty.

24, Riders to this Security Instrument. If one or mose riders are execuied by Borrower aud rezorded 1ogether with this
Security lnstrument, the covenants and ngreements of each such rider shall be incorporated into ang chati amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

The following riders are attached:
Balloon Rider Condominium Rider
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BY SIGNING BELOW, Borrower accepts and ugrees (o the terms and covenants contained in this Sccurny Instrument
and in any rider(s) executed by Borrower nnd recorded with it.

l \’( /éahe Y7 (}(//—yfu r‘<

NANCY C CHARYBNTIER

[Npoe'doics This Lise For Ach

STATE OF ILLINOIS, County of COOK 1
58

)

’
I, the Undersigned, a Notary Pubfic in and for said county ans siate, do hereby certify that
NANCY C CHARPENTIER, UNMARRIED

personally known to me (o be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged lhal_hu@ﬁ;hoy signed and delivered the said instruinent s (fich their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 31gt: day of March- 1993

My Commission cxpircs:é,“o{m

TFFICIA
ROBERT G BURNS

NOTARY PUBLIC STATE OP [LLif*
MY COMMISSION EXP. JUNE 1

Prepared By: CAROL LARSEN
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CONDOMINIUM RIDER 61000978
1610009785

THIS COMNDOMINIUM RIDER is made this 3lst day of
March 199§ and is incorporated into and ahall
be geemad to amsnd and supplement the Mortgage, Deed of Trust or Security Deed
(the "Sacurity Ilastzument”} of the same date given by the undersigned (the
"Borrower"} to sacure Borrower's Note to
CHASE MANHATTAN MORTGAGE CORPORATION
a corporation organizsd and existing under the laws

of the state of Ner: Jerseg
(the "Lender") of the mam¢ diete and covering the Property described in the

Security Instrument and located at:
1632 S INDIANA UNIT 305, UHICAGO, IL 60616 Hrepenty Adbeid

The Property includes a unit in,” Jogether with an undivided interest in the
common elements of, a condominium project known as:

BICYCLE STATION LOFTS CONDO

Name of Conduminiom Prujest
{the "Condominium Project"). If the owners apapciation or other entity which
acts for the Condominium Project (the "Owneve Xsgaociation®) holds title to
property for the benefit or use of its members or-whareholders, the Property
also includes Borrower's interest in the Owners Aseociation and the uses,
proceeds and benafits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenauts and agreements made
in the Security Instrument, Borrower and lender further ceovenant and agree &g

follows:

A, CONDOMINIUM OBLIGATIONS, Borrower shall perform all. ol ~Borrower's
vbligations under the Condominium Projects’'s Constituent Docuisests. The
»Conetituent Documents” are the: (i) Declaration or any other doiwpsnt which
creates the Condominium Project; {ii) by-lawe; (ili] code of regulatiora; and
(iv) other equivalent documents, Borrower shall promptly pay, when duz, all
dues and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE., So long as the Owners Association maintaing, with a
generally accepted insurance carrier, a "master” or “blanket" policy on the

MULTISTATE CONDOMINIUM RIDER-Single Family Feemn 3140 970
C-60F7LT (997 Page | of 3 (Replaces 5/%6)
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Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended
coverage," then:

{i) Lender waives the provision in Uniform Covenant 2 for the menthly
payment to Lender of the yearly premium installments for hazard insurance on the
Property; and

{ii} Borreower's obligation under Uniform Covenant & to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of
restoraciun or repair following a loss to the Property, whether to the unit or
to commonelaments, any proceeds payable to Borrower are hereby assigned and
shall be pais to Lender for application to the sums secured by the Security
Instrument, wibi.any excess paid to Borrower.

. PUBLIC LIABILIT. INSURANCR. Borrower shall take such actions as may be
reagonable to insuve that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrcwer in connection with any condemnation or other
taking of all or any part of Lhe Property, whether of the unit or of the common
alaments or for any conveyance Jo-lieu of condemnation, are hereby assigned and
shall be paid to lender. Such prrezeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,

®. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender
and with Lender’s prior written consert. either partition or subdivide the
Property or congent to:

{i} the abandonment or termination of kne Condominium Project, except for
abandonment or termination reguired by law’ in the case of substantial
destruction by fire or other casualty or in the ceue of a taking by condemnation
or eminent domain;

(ii) any amendment to any provision of the Consbituent documents if the
provision is for the express benefit of Lender;

(1ii) termination of professiocnal management and aasumption of gelf-
management of the Owners Association; or

(iv] any action which would have the eifect of rendering the public
liability insurance coverage maintained by the Owners Associzcion unacceptable
te Lender.

F. REMEDIRS. If Borrower does not pay condominium dues and asseszmants when
due, then Lender may pay them. Any amounts disbursed by Lender wudzr this
paragraph F shall become additional debt of Borrower gecured by the-fegurity
Instrument, Unless borrower and Lender agree to other terms of payment. thesge
amounts shall bhear interest from the date of disbursement at the Note rate and
nhall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

MULTISTATE CONDOMINIUM RIDER-Single Family Fam )140 980
C-o0R7LT (9973 Puge 2 of 3 (Replices 51%)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RiDER-Single Family Feam 7440 950
C-6017LT (9197 Page 3 of 3 (Repluces 596)
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61000978
1616009785

BALLOON RIDER
(Conditional Right to Refinance)

THIS BALLOON RIDER1s made this 3lat day of March, 1998

and is incorporated into and <ha'i o deemed to amend and supplement the Mortgage, Deed of Trust or Deed
1o Secure Debt (the “Security Instrwinent®)-of the same date given by the undersigned (the "Borrower") 10 secure
the Borrower's Note to CHASE MANHATTAN MORTGAGE CORPORATICON
organized and existing under the laws of the State of

New Jersey
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1632 S INDIANA UNIT 305, CHICAGU, JL 60616

The interest rate stated on the Note is calied the “Note Rawe:” The date of the Note is called the "Note Date,”
I understand the Lender may transfer the Note, Security Insteument 2nd this Rider. The Lender or anyone who
takes the Nole, the Security Instrument and this Rider by transfer wiwt wheuis entitled 1o receive payments under
the Note is called the "Note Hojder,"

ADDITIONAL COVENANTS. In addition to the covenants and agreeinsins/in the Security Instrument,
Borrower and Lender funther covenant and agree as follows (despite anything to ‘he contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the “Maturity Date”), 1 will be able 1 obtain a new
foan ("New Loan") with a new Maturity Date of April 1, 2023 » and with un irteresi rate
equal 1o the *New Note Rate" determined in accordance with Section 3 below if all the condilions provided in
Section 2 and 5 below arc et (the "Conditional Refinancing Option”). [f those conditions are nol met, |
understand that the Note Holder is under no obligation to refinance or modify the Noie, or o extend the Maturity
Date, and that § will have to repay the Noie from my own resources or {ind a lender willing 1o lend me the money

Multistate Bulloon Rider FNMA 3180 12/89
C-7019LT (5/96) Page 1 of 3 (replaces 10/94)
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to repay the Note,

2. CONDITIONS TO OPFFION

If | want to exercise the Conditional Refinancing Option at mawurity, certain conditions must be met as of the
Maturity Date. These conditions are: (1} | must still be the owner and occupant of the property subject 1o the
Security Instrument (the "Property®); (2) 1 must be current in iy menthly payments and cannet have been more
than 30 days late on any of the 12 scheduled monthly payments immedintely preceding the Maturity Date; (3) no
lien against the Property (except for taxes and specinl assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Nole Rate cannot be more than 5 percentage points above the Note
Rute; and (5) I must make a written request to the Note Holder as provided in Section 5 below.

3, CALCUL/ZIING THE NEW NOTE RATE

The New Not kate will be a Nixed rute of interest equal to the Federal Nationul Mortgage Association's
required net yield for »0-ycar fixed rate mortgages subject 1o a 60-day mandatory delivery commitment, plus one-
half of one percentage peint 0.5%), rounded to the nearest onc-cighth of one percentage point (0.125%) (the "New
Note Rite”). The required nt-yield shall be the applicable net yield in effect on the date and time of day that the
Note Holder receives notice of piy election 1o exercise the Conditional Refinancing Option. I his required net
yield is not avaitable, the Note Huidir will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYV.eNT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the
Note Rate and all othier conditions required in Seticn 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient t'repay in full (n) the unpaid principal, plus (b) accrued but
unpaid interest, plus (¢) all other sums 1 will owe under the Note and Securily Instrument on the Maturity Date
(assuming my monthly paymens then are current, as requirsd-under Section 2 above), over the term of the New
Note ot the New Note Rate in equal monthly payments, Theevalt of this calculalion will be the amount of my
new principal and interest payment every month until the New Nuies fully paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me ot least 60 catendar days in advance f tie Maturity Date and advise me of
the principal, accrued but unpaid interest, and all other sums 1 am expected to owe o the Maturity Date, The Note
Holder also will advise me that | may exercise the Conditional Refinancing Optiop«f_the conditions in Seetion 2
shove are met. The Note Holder witl provide my payment record information, togethe: with the name, title and
address of the person representing the Note Holder thw 1 must notify in order to-exercice the Conditional
Refinancing Option. 1f 1 meet the conditions of Section 2 abwve, ) may exercise the Conditional R2financing Option
by notifying the Note Holder no later than 45 calendar days prior 10 the Maturity Date.  The'Nowe Holder will
calculate the fixed New Note Rate based upon ths Federal National Mortgage Association's appliczule published
required net yield in effect on the dute und time of day notificution s received by the Note Holder and ar colculated
in Section 3 above. 1 will then have 30 calendar days 1o provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien siatus. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which

Multistate Balloon Rider FNMA 3180 12/89
C-70{9LT (5/96) Page 2 0f 3 (replaces 10/94)
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1 must appear 10 sign any documents required to complele the required refinancing. | undersiand the Note Holder
N will charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any, and
reasonable third-party costs, such as documentary stamps, intangible tax, survey, recording fees, eic.

i BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained in this Balloon

i Rider.

/!
Ty O UL

NANCY C cx?mpENTIER 7 ~

FNMA 3180 12/89
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