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MORTGAGE

THIS MORTGAGE (*Security Instiurmicnt”) is givenon  MARCH 30, 1998 . The mortgagor is
MYRON BECKER, UNMARRIED
(*Borrower"). This Security Instrumen is given to
PERL MORTGAGE, INC,
which is organized und existing under the faws of THE STATE OF ILLINOIS " and whose
address Is 1735 NORTH ASHLAND
CHICAGO, ILLINOIS 60622 ("Lender” ) Borrower owes Lender the principal sum of
NINETY NINE THOUSAND SEVEN HUNDRED FIFTY AND 0o/100

Dzitars (U.S. $ 89,750.00 )

This debt is evidenced by Borrower's note dated the same date as his Securny Instrumem ("Note"), which provides for
monthly paymenis, with the full debt, if not paid earlier, due and payable on APKTL ~1, 2028

This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by tite Note, with interest, and all rcncwals
exiensions and modifications of the Note; (b) the payment of alt other sums, with interest: advanced under paragraph 7 lo
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaats ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvey to. Lender the following
described property located in  COOK Couny, Dlinois:
UNIT 3A TOGETHER WITH ITS UNDIVIDED PCRCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 2970 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED AND DEFINED
SFE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

ATGF, INC

14-28-203-027-1002

Parcel D #:
which has the addressof 2970 N, LAKE SHORE DR., UNIT 3A , CHICAGO [Street, City},

Illmms 6 0 657 [Zip Code] (“Property Address”);

ily-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/80
Amended 8196

DPS 1089
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RIDER - LEGAL DESCRIPTION

UNIT 3A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 2970 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO, 23522842, AS AMENDED IN
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

COMMONLY KNOWN ‘AZ 2970 N. LAKE SHORE DRIVE, UNIT 3A, CHICAGO, ILLINOIS

14-28-203-027-1002

Rev. 038 DPS 049
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
lnstrument. AH of the foregoing is referred to in this Security Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hiercby conveyed and has the right to mortgage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for nalional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written wajver by Lender, Borrower shall pay 10
Lender on the dny monthly payments are due under the Note, unill the Note is paid in full, » sum ("Funds®) for: (a) yearly taxcs
and assessments which may attain prierity over this Security Instrument 4s a lien on the Property; (b) yearly leaschold payments
or ground rents onae Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgare insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph. 8, in licu of the payment of mortgage insurance premiums. These iteins are called “Escrow Items.”
Lender may, ot any timeco'iect and hold Funds in an amount not 10 exceed the maximum amount a lender for n federally
related mortgage loan may reauive for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended from time 10 time, 12 U.8.C. Section 2601 er seq. ("RESPA®), unless another law that applies to the Funds
sets a lesser amount, If so, Lender may, at any time, coliect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future
Escrow ltems or otherwise in accordence witi applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, If Lender Is such an institutivi) ooin any Federal Home Loan Bank. Lender shall apply thie Funds (o pay he
Escrow ltems. Lender may not charge Borrower fornuiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a orcwiime charge for an independent real estute tax reporting service
used by Lender in connection with this loan, unless applicable law pravides otherwise. Unless an agreement is mude or
applicable law requires Interest to be paid, Lender shall not be reav.rad to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shuil.be patd on the Funds, Lender shall give (o Borrower,
without charge, an annual accounting of the Funds, showing credits ans bits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security foroll sums secured by this Security Instrument,

If the Funds held by Lender exceed the umounts permitted to be held by apjicable law, Lender shalt account 1o Borrower
for the excess Funds in nccordance with the requirements of applicable law. If the g7iount of the Funds held by Lender al any
time is not sufficient to pay the Escrow ltems when due, Lender may so nolify Boriowe) in wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall riak< up the deficiency in no more than
twelve monthly payments, at Lender's sole discrelion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall jwomplly refund (o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, orior lo the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as u crediiagauet the sums secured by
this Security Instrument.

3, Application of Payments, Unless applicable taw provides otherwise, all payments received by Leader.under paragraphs
| and 2 shall be applied: first, 10 any prepayment charges duc under the Note; second, lo amounts payable unuer paragraph 2;
third, to interest due; fourth, to principal due; and Inst, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable 1o the Property
which may aitain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
io the person owed payment, Borrower shall prompily furnish to Lender all notices of amounis to be puid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shatl prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the Jien
by, or defends against enforcement of the len in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the Hen an agreement satisfactory 1o Lender subordinuting the lien to

this Security Instrument, If Lender determines thut any part of the Property is subject to a lien which may attain p@

ntlgty:
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- this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the licn or take one or
more of the actions set forth nbove within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, ar Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shatt include & standard morgage clause. Lender
shall have the right 1o hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal} be applied 1o restoration or repair of the
Property damaged.<f the restoration or repair is economically feasible and Lender's security is not lessened. IT the restoration o
repair is not ecoaoivically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Securiry- Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arsver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insomance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security Instrumzii. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the moiunly payments referred to In paragraphs | and 2 or change the amount of the payments, if
under paragraph 21 the Praperty is acquizz¢ by Lender, Borrower’s right to any insurance policies and proceeds resujting from
damage to the Property prior to the acquisition aiall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance anr, Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Propesty ~s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy i Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in w/iting, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrowe:’s-control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢iv %ie Property, Borrower shall be in defauli if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lica created by this Security lusirument or Lender's security interest, Borrower may
cure such ¢ default and reinstate, as provided in paragraph 18, by causing. i aclion or procceding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender's security inerest, Borrower shall also be in default if
Borrower, during the loan application provess, gave materially false or inaccurate infotiation or stalements to Lender (or [ailed
(o provide Lender with any malerial information) in connection with the foan evidenced & ;the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. (T'this Security Insirument isona
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foc-title to the Property, the
jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and sigreements contained in
this Securily Instrument, or there is a legal proceeding tha may significantly affect Lender's rights indbs Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther -erder may do and
phy for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cour, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parngraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree 1o other terms of payment, thes¢ amounts shall bear interest from the
date of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8, Morigage Insurance. If Lender required mortgage insurance us a condition of making the loan secured by this Security
(nstrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect, I, for any reason, the
morigage insurance coverage required by Lender lapses or censes lo be in effect, Borrower shall pay the premiums required (o
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. obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivatent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. 1T
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly moriguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased Lo
be in effect, Lender will accept, use and retaln these payments s a loss reserve in tiew of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shatl be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or nol then dis, with any excess paid 1o Borrower. In the event of a partial aking of the Property in which the fair
market value of the Projpery, immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediarely before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali ¢ roduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums seoured immediately before the 1aking, divided by (b) the fuir market value of the Property immediately
before the taking. Any balance shall be-paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately osiore the taking Is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiseagise in writing or unless applicable law otherwise provides, the proceeds shalt
be applied 1o the sums secured by this Security Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or.i{.afier notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails-1o <espond to Lender within 30 days after the date the natice is given,
Lender is authorized to collect and apply the proceeds, at its ortion, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

- Unless Lender and Borrower otherwise agree in wriling ury application of proceeds to principal shall not extend or
posipone the due daie of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lender Not a Waiver- Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shail
not operate to release the Hability of the original Borrower or Borrower's successais in interest. Lender shall not be required to
commence proceedings againsl any successor in interest or refuse to extend time for rayment or otherwise modify amortization
of the sums secured by this Sccurity Insirument by reason of any demand mace @y the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy- shail 101 be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect 10 the provisions of
paragraph 17, Borrower's covenanls and agreements shall be joint and several. Any Borrower wincco-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage; prant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigated lo pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, moJify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nole without that Borrower's consenl.

13, Loan Charges. If the loan secured by this Security Instrument is subject 10 o law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notlces, Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Iaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to

Init
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» Lender's address stated herein or any other address Lender designaies by notice to Borrower. Any noiice provided for in this
Securily Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabiiity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ar the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument.

17. ‘Transfer of the Property or a Beneflcial Interest in Borvower, If all or any purt of the Property or any interest in it
is sold or transferred (or If a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of afl sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohiibited by federal law as of the dare
of this Security Instrument.

if Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not
fess than 30 days fiom the date the notice is delivered or mailed within which Borrower must puy all sums sccured by this
Security Instrument, {f Sarrawer (ails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
peemitted by this Securisy fisirament without further notice or demand on Borrower.

18, Borrower's Rigi® o Reinstate. I Borrower meets certain conditions, Borsower shall have the right to have
enforcement of this Securily inziruzacht discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for Ceistatement) before sale of the Property pursuant 0 any power of sale contained in this
Security Instrument; or (b) entry o & judgment enforcing this Security Instrument. Those conditions are thit Borrawer: (s) pays
Lender all sums which then would be duve water this Security Instrument and the Note as if no acceleration had oveurred; (b)
cures any default of any other covenants or pzicements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atiorreys’ fees; and (d) takes such action as Lender may reasonably require fo assure
that the tien of this Security Instrument, Lender’S rights in the Property and Borrower's obligation to pay the sums secured by
this Security instrument shall continue unchanged. Alyon reinsiatement by Borrower, this Security Instrument and the
obligations secuired hereby shall remain fulty effective as if no uceeleratlon hud occurred. However, this right to reinstue shall
not apply in the case of acceleration under paragraph 17.

'19, Sale of Note; Change of Loan Servicer, The Noie on a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior notice (o Batrower. A sule may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the >ot2 and this Security instrument, Therc also may be one
or more changes of the Loan Servicer uncetated to a sale of the Note. If ihére is a change of the Loan Servicer, Borrower wilt be
given written notice of the change in sccordance with paragraph 14 above-aad aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should Le mads, The notice will also contain any other
information required by applicable law.

20. Huozardous Substances. Borrower shall not cause or permit the presence,-use, isposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyed: else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail not apply o the presence, use, or
storage on the Property of smak quantities of Hazardous Substances that are generally recognizert 16 be appropriate io normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, luwsuir o= other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance cr Environmenlal Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regula’os authority, that
any removal or other remediation of any Hazardous Subsiance alfecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ather (umunable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law” mesns federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 ]
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. applicable law provides otherwise). The notice shall specify: (a) the default; (b) the netion required to cure the default;
{c} n date, not less than 30 days from the date the notice is glven te Barrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified [n the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judlcial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ncceleration and foreclosure, IF the default is not cured on
or hefore the date specified in the notice, Lender, at its optlon, may require immediate payment In full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (o, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 1= \WY Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security [nstrument, tn¢ ¢avenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeineds of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es}{
] Adjusiable Rate Rider Condominium Rider L 114 Family Rider
(] Graduated Paymen| Rider Plunned Unit Development Rider ] Biweekly Payment Rider
Balloen Rider Rate lmprovement Rider Second Home Rider
VA Rider «—J Other(s) {specify]

BY SIGNING BELOW, Borrower accepls and ayrees 10 the terms and covenants contained in this Security Instrument and
i any rider(s) executed by Borrower and recorded with it

Witnesses:
——{(Seal)

BECKER ~Borrower

(Seal)

-Borrower

{Seat) (Seal)

-Horrower Borrower

STATE OF ILLINOIS, COOK County ss:
1, D e K ane , o Notary Public in and for said county ~nt-state do hereby cestify

that
MYRON BECKER, UNMARRIED

, personally known 1o me to be the same persons) whose name(s)

subscribed 10 the foregoing instrument, appeated before me this day in person, and acknowledged that HE/SHE
signed and delivered the said instirument as HIE‘? HER (rce and voluma , {or the uses and pugposes fherein set forih,

1
Given under my hand and official seat, this day of - ez, / 7 5' J)

. l ‘ M - ”’ o
My Commission Expires: .OFHCIMW e 7 x%ém—-\.
Xor - SINM Keayg
! ARY PuBLIC, STAYE oF IiLtrors

Y COMMISS poy

form 3014 BiB0
@G-enuu 19808) Page 0 of & DPS 1994




. UNOFFICIAL COPY




UNOFFICIAL COPAe73248 .0 4o »

3743624

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH  day of MARCH , 1998 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trusl or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower”} to securc

Borrower's Note (0
PERL MCRTGAGE, INC.

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

2970 N. LAXE SHORE DR., UNIT 3A, CHICAGO, ILLINOIS 60657

[Propeny Adidress)
The Property includesa unit in, together with an undivided interest in the common elements of, 4 condominium
preject known as:

2970 N. LAKE SHORE DRIVE
[Name of Condominium Project)

(the “Condominium Project™). "1£(h owners association or other entity which acts for the Condominium Project
(the "Owners Association®) holds title o property for the bencfit or use of its members or sharcholders, the
Property also includes Borrower’s interest. in the Owners Association and the uses, proceeds and benefits of
Barrower’s interest.

CONDOMINIUM COVENANTS, in_addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaiit and agree as follows:

A. Condominlum Obligations, Borrower shail perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documenis™ are the: (i) Declaration or any
other document which creates the Condominium Project; (ii} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due, ull dues and assessments imposed pursuant 1o the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Associaticii maintzing, with a generally accepled insurance
carrier, & "master* or "blanket* policy on the Condominium Project ‘whico-is satisfactory to Lender and which
provides insurance coverage in the amounts, lor the perlods, and against-ih< hazards Lender requires, including
fire and hazards included within the term “exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the morinly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard ipsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is pravided by the’Cwners Association
palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverag:,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair follcwing a loss to
the Property, whether to the unil or to common elements, any proceeds payable lo Borrower are hereby assigned
and shatl be paid to Lender for application to the sums secured by the Sccurity Instrument, with any ¢xcess paid to
Borrower.

C. Public Liubltity Insurance. Borrower shall take such actions as may be reasonuble 1o insure that the
Owners Association maintains a public liability insurance policy accepiable in form, amount, and extent of

coverage to Lender,
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D. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shafl be
paid to Lender, Such proceeds shail be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E, Lender's Prior Consent, Borrower shall not, except after notice ro Lender and with Lender’s prios
writlen consent, either partition or subdivide the Property or consent to:

(i the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of &
taking by condemnation or eminent domain;

49 any amendment 10 any provision of the Constituent Documents if the provision is for the express
beneflt of Leader;

{iti) ~iermination  of professionnl management and assumption of self-management of the Owners
Association; ot

(iv) ‘any <cvion which would have the effect of rendering the public liability insurance coverage
maintained by the Owuers Association unacceptable to Lender,

F. Remedies, If Boirower does not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disbursed bv-{ender under this paragraph F shall become additional debt of Borrower secured
by the Securily Instrument. Unless Sorrower and Lender agree to other terms of payment, these amounts shall
bear interest {rom the date of disbursesicat at the Nate rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymeat.

BY SIGNING BELOW, Borrower accepts as.d.usiees (o the terms and provisions contained in this Condominium
Rider.

R
- “déglA o (Seal)

BECKER -Borrower

(Seal)

-Borrower

(Seal)

Borower

{Seal)

-Borrower
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