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SUBORDINATION
OF

MORTGAGE

BOX ol

P

Nhow all gersons by these resents that FIrst American_ﬁank,_as present legal holder and owuer ol a Mortgage dated July 19, 1097
executed by Ray Chong and hvera Chona as Mortgagors to First Ameriean Bank, as Mortgagee, recorded on July 23, 1997 as
!Documcm .97530757 in the Kezoreler's Office of Cook County, Winvis, covering property the fegal description of witich is attached
wreta,

For and in consideration of the sum of One'Dellar ($1.00) and other vetuable consideration 1o such holder in hand paid, the receipt

of which Is hereby ackrowledged, First American Bank does waive the priority of the lien of the said Mortgage insof
deseribed Mortgage is converned, but not otherase:

Mornigage daed Mareh 27, 1998 by Ry Chona and Neera Chona as Mortgagors to ,Assgciix‘gsé’inancial Services, Inc.
as Mortgugee securing payment af & Note in the face A'nolint of §108,000.00, daied ___ }a reh.2d, -, With interest
gmnl) % ng. thereof on unpaid principal at the rate ol 6.2%5% (percemt) per anpum, principal and interest menble in nstaliments of

on the first day of every month begi'::t_inki May 1, 1998 and cominuing until
April b, 2013  onwhich date the emire batance of puincip.al and interest remaining unpaid s ml! be (gﬁgél ggyable.

ar as the following

27/ 8

The undersipned, First American Bank, hereby consents that the Hopof the Mnrtfuic first above described be taken as sccond and
inferior to the Mortgage tust above deseribed. PROVIDED, HOWEVSER, THAT TIHS SUBORDINATION IS LIMITED TO THE

FACE AMOUNT APPEARING ABOVE AND THAT IN THE «VUMT SAID FACE AMOUNT IS INCREASED RY

SUBSEQUENT MODIFICATION OF THE NOTE AND/OR MORTGALY, THEN THIS SUBORDINATION SHALL RE OF

NO EFFECT WHATSOEVER WITH RESPECT TO ANY AMOUNTS N EXCESS OF THE FACE AMOUNT STATED

HEREIN AND THE MORTGAGE OF FIRST AMERICAN BANK SHALL FAVY PRIORITY THEREOVER,

IN WITNESS WHEREOQF, the undersigned has executed this Merigage Subordination Agreement the 18th day of March, 1998

First Avfr?mth Bm\r j} 5
BY: j’. {(M {'L ( ’\; . ITS:  Consumer Leun Renresenistive

Oclando Ayals 7,

STATE OF [LLINOIS )
i
COUNTY OF COUK )

Before me, a notary public in and for said county and siaw, personally apigcnrcdlon_ando Ayaln peesonally known as the
Consumer Loun Representative of First American Bank who execuied e Toregoing instrument for and on behalt ol said
Corporation by authority of its Board of Directors, and acknowledged thit s/he signed, Sealed und delivered the said instrament
us @ {ree and voluatary avt for the uses and purposes therein set forth.

(/}m:up}mgl;;r 1y bund and Notarial Seal this 18 day of March 1998,
Yy e .'(._jf‘ o "~
0 St {rofriCIAL SEALY

TARY /"UBLIC
This instrument prepared by:  Ortando Ayala, 4949 Old Orchard Rd, Skokie, IL 60077 NOTA%’D}}G%%F ‘ST%?QSH%NOIS
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Lots 9 and 10 Block 10 in Harry A. Roth and Company's Broadview
Heights, being s Subdivision of that part of the Northwest
quarter of Section 27 Township 41 North, RAnge 13, East of the
Third Principal Meridiesn, lylng Easterly of Eest Prairie Road,
in Cook County, Illino!s.
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