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Preparcd by: PIRST BANK D/B/A
FIRST BANK MORTGAGE
135 N. MERAMEC
CL2CTCN, KO 63105

s ‘?/’(.ACJ’

MORTGAGE

THIS MORTGAGE ("Scvunty Instumdnt™y ssgwenon  MARCH 30, 199§ . The monigagor s

STEPHEN C KELLY , A SINGLE PERSOM
MICHAEL KBLLY , A SINGLE PERSON

("Borrywer™: This Sccunty Instrument 1s given
FIRST BANK D/B/A FIRST BANS MIRTGAGE

which 1s organized and cxisung under the laws of STATE 01 ‘1ISSOURI . and whune
address s 135 NORTH MERAMEC, CLAYTON, MISSOURI
(7L zder™). Borrower owmes Lender the prncipal sum of
ONE HUNDRED EIGHTY TWO THOUSAND NINE HUNDRED AND 00,100

Delpes (US. § 182900.00 )
This debs is evidenced by Borrower's note dated the same date as this Security Instrgmear " Note™), which provides for monthly
paviments, with the full debt, if not paid cardier. duc and payabke on MAY 01, 20:¢ . This Security
Instrutnent secures (o Lender: (3) the repayment of the dedi cvidenced by the Note, with interes:amd all renewals, extensions and
modifications of the Nine: (b) the pavment of all other sums, with inicsest, advanced under parsgrart:-7 1o protect the secunity of
this Securily Instrutrent; and (¢) the performance of Borfowet's covenants and agrecincnts under this Sevnly Insiument and the
Note. For tis purpose. Borrower docs hereby songage, grant and convey 1o Lender the following desiniood propeny located in

COOK County, lhinvis:
LOTS 12, 13 AND 14 IN CHARLES A. SCOTT'S PARK RIDGE VILLAS, BEIXG

A SUBDIVISION IN THE SOUTi! 1/2 OF SECTION 22, TOWNSHIP 41 NORTH,
RANGE 12 EAST QOF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THAT
PORTION OF THE VACATED ALLEY LYING NORTHEASTERLY OF AND ADJACENT
THERETO, AS VACATED BY AN ORDINANCE RECORDED AS DOCUMERT NO. 14361064,
IN COOK COUNTY, ILLINOIS.

_ Lawyars Titl Insurance Corporation !
paccl D = (Xf - .22~ 405'-0”[!:0 /00‘7

which has the address of 1081-1083 NORTHWEST HIGHWAY PARK RIDGE 1Strect, Cits b
Hinois -~ 60068 1Zap Cude} ("Propeny Address™);
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TOGETHER WITH all the improvements now or hereafier erccied on the property, and all casements, appunenances. and
fixtures now or hereafier a part of the propenty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS thai Bommower is lawfully seised of the estate hereby conveyed and has the nght (o mortgage,
granl and convey the Propenty and that the Property is unencumbered, except for encumbrances of recond. Bomower warants and
will defend genenilly the title to the Propeny against all claims and demands, subject 1o 2ny eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unifcrm covenants with limited
variations by jurisdiction to constitute a uniforin securily instrument covenng real propernty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and Late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower <hall pay to
Lender on the day ~xonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments whrii may alain priority over this Security Instrument as a lien on the Propenty; (b} yearly leasehold payments
or ground rents on the Pioperty, if any; (¢) yearly hazard or property insurance premiums; (d) yeasly flood insurance premiums, il
any; (¢) yearly morigage visurance premiums, if any; and (f) any sums payabke by Bomower o Lender, in accordance with the
provisions of paragraph 8, ir. Uzu of the payment of mongage insurance premiums. These items are called “Escrow jiems.”
Lender may, at any time, collect «né old Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage lcan may require for Burmaveor's escrow account under the federal Real Esteie Sewlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Seciion 2601 ef seq. ("RESPA™), uniess another law that applies to the Funds scis a lesser
amount, If so, Lender may, at any me,<raect and hokd Funds in an amount not to exceed the lesser amouni. Lender may
estimate the amount of Funds due on the basis 4 current data and reasonable estimates of expenditures of future Escrow jtems or
otherwise in accordance with applicable law.

- The Funds shall be held in an institution whose Zezosils are insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such an institution) or in any Red.ra Home Loan Bank. Lender shall apply the Funds o pay the Escrow
ltems. Lender may not charge Bomower for holding and zpplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Hems, unless Lender pays Bomrower interest on Lw Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independemt real estate tax reporting service used by
Lender-in connection with this loan, unless applicable law provides otherwise. Unkess an agreement is made or applicable law
requires interest to be paid, Lender shall not be seguired 10 pay Bonow® any intcrest or camangs on the Funds. Borrower and
Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shall give to Bomower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds &id the »urpose for which each debit w the Funds was
made. The Funds are pledged as additional security for all sums secured by this Sicuriiv Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appiicatwiow, Lender shall account 1o Bommower for
the excess Funds in accordance with the requirements of applicable law. If the amouny o 2 Funds held by Lender at any time is
not sufficient to pay the Escrow licms when due, Lender may so notify Borrower in. writirg, i<, in such case Borrower shall pay
to Leader the amount necessary (0 make up the deficiency. Borrower shall make up the defisiency in no more than twelve
monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall prompily 12fumd (o Bommower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the ouiisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the smns secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, (o any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2:
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axcs, assessments, charges, fincs and impositions attribwable to the Propenty
which may aftain priority over this Securily Instrument, and leasehold paymenis or ground rents, if any. Borrower shail pay these

i obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time directly to the

' person owed payment. Borrower shall prompily fumish 1o Lender all notices of amounts 10 be paid under this paragraph. If

' Borrower makes these payments directly, Borrower shatt prompily fumnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
wriling (o the payment of the obligation secured by the lien in a manner acocptable to Lender: (b) contests in good faith the lier
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien 10
this Security Instrument. I Lender deiermines that any pan of the Propenty is subject 10 a lien which may attain prionity oveg this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satis(y the lien or take
of the actions set forth above within 10 days of the giving of notice. Ik
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Borrower notice g the tne of or prigr 1 an mspection specifying reasongble ause for the ispection,

{0, Coademagation, The proceeds of 30y award or claimy fi damages, direcy Ur conseyuenil, in confcenon with any
condemnation or sifier takasg of Ay pan of the Propeny. or for conveyance in hiey of tondemnation, gre herehy assigned an
shall be pasd 1 Lender.

In the eveng of 4 tial taking of the Propenty, the Mocecds shall he applicd to the syms secared by thiy Secarity Instrument,
whether or pog ten due, why Y CXCCSs Paig gy Bomower. Iy (he SV of 3 parial Gking uf jhe Propenty in which e fair markyq
value of the Propersy Immedisicly bofoge the 1aking s “ual 10 07 rester ihag the amount of e sums secared by yhis Secunity
Insirumeny YRImCdistely Defore the tking. ynless Borrower ang Lender vtherwise BEICT I writing, e s secured by ghis
Security frstrument shall be extuced by the mount of the proceeds muluplied by the folkowiny traction: {a) U wual apvount of
e sums secured o mediately before the aking, divided by (b) the fair market value of the Property immediately before the
Lking. Any bedance sl be pasd 1 Bomowey. In the eveny of 5 Panial waking of he Property in which the fair market vajye of the

¥ unmediately. b osee the taking is Joss than the amoumy of the sums secyred immediatciv before e taking, uniess
Borrower and Lender CH2T Vs Geree in wOling or unkeys applicabke law otherwise Provides, the procesds shall be applicd 10 the
SIMS secured by ghis Secarity swiament whether oF 5k the sums are thop due,

it uw Propenty iy abatidoneg by Borrower. o of. after popce by Lender 1 Borrower that the combemnog uffers g make an
avard of stk 3 chaim for damages, Besiower faifs g PO 10 Lendes withsn 30 days after e date the nowge 35 £ven, Lender
55 authorized g culkect ang apply the pruieigs, 31 1S opon, cuther 1 Tesioraton or sepair of the Propeny ur 1 the yums securey

v

Undess Londor and Borrower otherwise agvee in waitng, any Ipphcation of proceads o prencinal shail nog M or pentpone
e due date of e monthiy Payments seferved 1y 4y, 74312phs | and 2 o change the amogny of such pavmeny,

1L Borrower Ny Releaseq; Forbearance By Leviii Not Waiver, Exiension of the ums for payineny or inodification
of amonization of the sumy sceyred by Lus Security Instrugy oo 2ramed by Lender 1) L SUCCETUN iR ngorest of Bortower shap
B OPCEae 65 eeloave ihe babulity of the onigmal Borrower s Biarower's SUCCESSONS 0 anterest. {ender shall aot b sequisod 1o
commency Proceedings apqing ANF SUCCESSON N Ierest o eeluse 0 ¢xrend time for payvmeny oy otherwise modily amortization of
the sumy sevurad by this Securipy Instument by reason of my deman’ made by the vngmay Borrower 1 Bosrower's sucvewsoss
B nlerest Any forhearanc, by Lender i excrcring any nighy or remedy el not be Waes of of preciude the exercise of any

Borrouer HHCIES) iy the Propeny under the terms of this Secunity Instrument; (by 45 tml.[l:."xn!‘:' obthgaied 10 pay the sums
scured by ghiy Secunmy Inrument; and (€} agrees that Lender I any uiher Bermower MY PO 0 ¢ xtemd, modify., forbeas (o

13. Luan Charges. ¢ the kuan secused ty this Secuny Instumeny 5 subxct W 3 bam which KU remum koan charpes,
and thay law s finally Mierpeeied so that the IMERSSt oF other Joan charges colffocsyd ™ 6 be colleciod in SN0 wilh the gy
cxceed e penmineg hmus, then: 12y any such kon charge shayl be reduced by the TR ACCESSAY 10 redduce the charge w e
Peamstied b ang b, any sums alrexdy collected from Borower whach Cxeoeded peremstied et wal) ho relundod 1o Borroraye.
Lender anay thoose 0 make Wiy sefund by ey dye pancal owed undey the Newe or by makany 3 darecy payment (o
Bortower, 15 5 refund reduces prnaipal, the FCBOn wall by temod a5 3 pastiag Perayment withoyy MY preray ment charge
under the Noge,

conflicts with APPUcable law | yyck Contlt shall no affoce g provesions of this Socuniy Instrument or the Note which can be
EIVen effoct withoyy he conficung provasion. To s end the Movisions of this Secunty instrumeng and e Note ane docharest.
be severable. {/ _
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“ &, Hazard or Property Insurance. Bormower shall keep the iMpIOvemEnis now cxisting of herealier execied on he Propesty
insured against foss by fire, hazards included within the term voxiended coverage” and any other hazards, including floods or
(looding, for which Lender requires insorance. This insurance shall be maintained in the amounts and for the periods that Lendtr

requircs. The insurance carries providing
be unreasonably withheld. 1f Bofrowet fails to mainiain coverage described above, Lender may, 3 Lendes's opiion, Obiain
caverage (o prolcct Lender's rights in the Property in accordance with paragraph 7.

All insurance poticies and senewals shall be acceptable 10 Lender and shall include & sanderd mongage clause. Leader shall
have the right to hold the policies and renewals. if Lender requires, Borrower shall prompily give to Lender oYl receipis of paid

premiums and renewal notices. In the cvent of lass, Borrower shall give prompt notice 1o the nsurance carrier and Lender, Leader

may make proof of loss if not made promptly by Borrowet.
Unless Lender and Borrower olherwise agree in Writing, insurante proceeds shall be applied 10 restoration or repair of the

Property damaged, if the restoration or repair is economically feasible and Lender's scourity iS nol Jessened. 1f the resworation of

repais is not economically feasible of Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Secyily jnstrument, whether of 1ol then due, with any exoess paid (o Borrowes. If Borrower abandons the
Property, or does no an=wer within 30 days a notice from Lender that the insurance camcr has offered 1o seule & claim, then
Lender may collect the Insurance proceeds. Lender may usemcpmccodsqumirurmorclhcpmpmwrwpaymms

by this Security Instrument, w/acther or not then due. The 30-day period will begin when the: notice is given.

Unless Lender and Bormow?s utherwise agree in writing, any application of proceeds 0 principal
the duc daie of the monthly paymueits referred 10 in-paragraphs 1 and 2 or change the amount of the payments. 1 undes parsgraph
21 the Propenty is acquired by Letde.. Bomower’s right 1o any insurance policies and proceeds sesulting from damage 10 the
Propenty prior w the acquisition shall pass© Lender 10 the extent of the sums secured by this Security Instument immedimely
prior to the acquisition.

6. Occupancy, Preservation, Maintenance 54 Protection of the Property; Borrower's Loan Application; Leasebolds.
Borrower shall occupy. establish, and use te Propeny as Bomower's principal residenos within sixty days afier the execution of
this Security Insirument and shall contiaue 10 occujy Yac Propesty as Borrowes's principal residence. for at least one yeay afier the
daie of occepancy, uniess Lender otherwise agrees wraing, which consent s i

ing Ci ist which are beyond Bomrow(r's control. Borrower shall not destroy, damage of impair te Properiy,
aliow the Propenty 10 deieriorale, 0f commil wasic on the Tropenty. Borrower shall be in default U any forfeiwre action ot
. in Lender's pood faith judgment could result in forfeiure of the Propesty o
otherwise malcdally impair the Yien created by this Security Insvuiazal Of Lender's security interest. Borrowes may cure such 8
default and: reinstate, BS provided in paragraph 18, by causing the earian of proceeding o be dismissed with & ruling thal, in
Lender's good faith determination, preciudes forfeiture of the Bomrower's itizrest in the Property of other material impairment of
the lien crcated by this Sccurity Instrument of Lender's sccurity interest. BOro#er shall also be in defaul if Borrowes, guring the
toan application process, gave materially falsc or inaccurale information OF SIALECHS 10 Lender (or failed 1o provide Lender with
any material information) i connection with te loan evidenced by the Now. irauding, but pol limited 10, teguesentations
conceiming Bommower’s occupancy of the Property as a principal residence. I this Seauniy Insrumment is on a Jeaschold, Bomowes
shall comply with alf the provisions of the leasc. 1f Borrowes acquircs foe titke 0 the Propeity. the leasehold and the foc Gide shall
not mesge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the co'reramnts and agrecmems comaincd in ‘

is a legal proceeding that may significantly affect Lender's righs in the Propeay {such as 2 |
ing in bankrupicy, probate, for condemaation or forfeiture of 10 enforce laws or regulations}, = 1ender snay do 2nd pay |
for whatever is pecessary §0 prosect the value of the Property and Lender's rights in the Property. Leride:'s actions may include
paying any SUms secured by a lien which has priofity oves this Secority Inswument, appeasing in Couth. paying reasonable
auomeys’ foes and ensering on the Propenty (o make repairs. Alihough Lender may take action under this jesagraph 7, Lender
does not have (o do so.

Any amounis disbursed by Lender undes this paragraph 7 shall become additional debt of Borrower secured by this Securdty
Instrument. Unle&BwowdandLcnduagrocmoﬂmmsofpawnmLﬂmamoumsshaﬂbwinmfmmﬂmdwd
Note ralc and shall be payable with inicrest, upon notice from Lender 1o Bormower requesting payment.

g, Morigage Insurence 1 Lender required mongage insurance as a condition of making the loan secured by this Security
jnstrument, Bormower shall pay the premiums required 1o maintain the MOTNgage insurance in effect. If, for any rtason, the
MOngage iNSUraNce CoVCrage required by Lender lapscs of ceases 10 be in effect, Bommower shall pay the premiums requined 10
obigin coverage substantially equivalent 0 the morlgage insurance previously in cffect, at a cost substantially equivalent 1o the
cost 10 Borrowes of the mongage insyrance previously in effcct. from an aliermaie MOMEAEC insurer epproved by Lender. i

substantially equivalent mongagt insurance coverage is not availabie, Borrower shall pay 10 Lender cach month a sum cqual 10

onc-twellth of the yearly mongage insurance premium being paid by Borrower when the insurance CovCrage lapsed or ceased
beindfmmdawillacocpkusemdmainlhcscmymmsasaloss reserve in licu of MOMRage MSUFAANCE.
irhial
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" '16. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secutity Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property of any inierest in it s
sold or transterred (or if a beneficial interest in Borrower is sold or rransferred and Bersower is not a natral person) without
Lender's prioe written consent, Letkler may, at its option, require immediate payment in full of all sums securcd by this Security
fnstrument. However, this uption shall not be exercised by Lender if exercise is prohibiied by federal law as of the date of this
Secunity instrument.

If Lender excreises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice 15 delivered or mailed within which Borrower must pay alt sums sscuted by this Security
tnstrument. [ Borrower fails W pay these sums prior to the expiration of this period. Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

I%, Borrower's Right to Reinstate.  1f Bomower meets cerain condivons, Borrower shall have the nght o have
enforczment of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days {or such other period as
applicable law may specily for reinstatement) before sale of the Propenty pursuant (0 any power of sale contained in this Secunty
Instrument; or (b) earey of a judgment enforcing this Sccurity Instrument. Those conditions e that Borrower: (a) pays Lender all
sums which then aou'd be due under this Security Instrument and the Noie as if no acceieration had occurred; (b) cures any
defauht of any other cuvenants or agreements: () pays all expenses incurred in eaforcing this Security Instrument, including. but
not limited to. reasonabie zanmeys” fees; and (d) takes such action as Lemder may reasonably require t assure that the lien of thix
Security Instrument, Lender’s «ights in the Property and Borrower's obligation (o pay the sums sceured by this Sccunty
Instruinent shall continue unchangsd. Upon reinstaiement by Barrower, this Security Instrument and the obligations securcd
hereby shall remain fully effective 55 /i no acceleration had eccurred. Huwever, this night o reinstate shall not apply in the casc of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serzicor.  The Note or a partial erest in the Note (wgether with this Security
Instrument) may be sold onc or more times withent prior notice W Borrower. A sale may result in a change in the entity (known
as the “Laan Servicer™) that collects monihly psymeats due under the Note and this Security Instrument. There also may be one o
more changes of the Loan Servicer uneelated t asal: of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with pyagraph 14 above and applicable taw. The notice will siaie the name and
address of the new Loan Servicer and the address tw wii payiments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or p2anit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not o) ror allow anyone eise to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two seatenaes shall not apply to the presence, use, of SIorIge on l
Property of small quantitics of Hazasdous Substances that are gencrally ‘ecugnized 1o be appropriate o normal residential uses
and 10 mamicnance of te Property.

Borrower shall prompidy give Lender writien notice of any investigation, clann, demand. lawsult or other action by any
govemmental or regulatory agency o privaie pany involving the Propeny and ay Vazardous Substance o Environmental Law
of which Borrower has actual knowledge. I1 Borrower leams, or is notificd by any gu veramemal or regulatory authority, that any
cemoval or vther remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall prompdy take ali
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ arc those substances defined as tuxic_or hazardous substances by
Environmental Law and the following substances: gasoline, keresence, other flammable of tolic patoleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing ashesos of formaldehyde. and radweiys materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Properes-ss located that relate
w health, safety of environmental protection.

NON-UNIFORM COVENANTS. Borruwer and Lender further covenant and agree as follows:

31. Acceleration; Remedics. Lender shall give notice 1o Borrower prior (o acceleration fullowing Hurrower's breach of
any cuvenant ur agreement in this Securily Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). I'he notice shall specify: (a) the default; (b the action required to cure the default; ()
a date. not fess than 30 days from the date the notice is given 1o Borrower. by which the default must be cured; and (d)
that Failure (o cure the defaalt on or before the date specified in the notice may resull in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the
date specificd in the nutice, Lender, al its oplion. may require immediate payment in full of afl sums secured by this
Security Instrument without further demand and may fureciose this Security Instrument by judicial proceeding. Lender
shall be eatitied 1u collect all expenses incurced in pursuing the remedies provided in this paragraph 21, including, but_pat
jimited to, reasunable attorneys' fees and costs of title evidence, ¥
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22, Release, Upon payment of al} sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders arc exccuted by Borrower and recorded iogether with this
Security Insirument, the covenants and agreements of cach such rider shall be incomporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument
|Check applicable box(es))

[X] Adjustable Raie Rider (3 Condominium Rider [X] 1-4 Family Rider

{1 Graduated Payment Rider [ "] Planncd Unit Developmem Rider [ Biweckly Payment Rider

[ ] Balloon Xide L1 Rate Improvement Rider [~ Second Home Rider

] vARider (" Other(s) [specify}

BY SIGNING BELOW, Bormrev.s accepts and agrees to the terms and covenants contained in this Security Instrament and in
any rider(s) exccuied by Borrower and reconled with it
Witnesses:

/4 {Sea)

PHEN/C KELL Bonower

jTATEOFILuNms, Comtrss:  eooR D uPa go
I

I, UNDERSIGNED , 3 Notary Public in and for said cority and staic do hereby cenify that
STEPEEN C KELLY , A SINGLE PERSON
MICHAEL KELLY, A SINGLR PERSON
. personally known 10 me 10 be ihe sarie prrson(s) whose name(s)
subscribed 10 the foregoing inswrument, appeared before me this day in person, and acknowledged that 2Py
signed and delivered the said instrument as TERIR  frec and voluntary act, for the uses and purposes tharin set forth,
Given under my hand and official seal, this 30TH dayof MARCH - 1998

My Commimission Expires: q/‘z ]/o/ M___%__

Notary Public

125923

q “6R{IL} w608; Pages o'k Form 3014 918G




UNOFFICIAL COBE¥74414 .., +. «

1-4 FAMILY RIDER

Assipnment of Renls

THIS 1-3 FAMILY RIDER ts made dus 30 dav of MARCH . 1998 .and is
mcompoiated 1o and shall be deemed W amend and supplement the Montgage, Deed of Trust or Secunity Deed (the
“Scecurity Instrument™y of the sune date given by the undersigned (e "Borrower”) w secure Borrowet's Note to

PIRST BANK D/B/A FPIRST BANK MORTGAGE
{the “"Londes™)
of the same Zate and covering the Propeny descnbed in the Secunty instumient and located an:

1081-1083 NCQRTIWEST HIGHWAY, PARK RIDGE, IL 60068
[Propeny Addeess)

L3 FAMILY COVENANTS. In addison to the covenants and agreciments made in tie Secunity instrument,
Burrower and Leader further covenant and agree as follows:

AL ADDITIONAL PROPER YV SURIECT TO THE SECURITY INSTRUMENT, In additien v the
Property described in the Securily insteziwnent, the following items are added w the Propenty description, and shali
also constituee the Property covered by the Security Instrument: buikding materials. appliances and goods of every
najure whatsoever now or hereafter docated! ir, on, of used. or intended o be used in connection with the Propeny,
including, but not limited W, thase for the parrasss of supplying or distributing heating. cooling, clecinicity, gas,
water, air and light, fire prevention and extingurs ung apparatus, scourity and access control apparatus, plumbing,
baih tubs, water heaters, wawer closats, sinks, ranges, swszs, refrigerators, dishwashers, dispusaly, sashers, dryers,
awnings, siorm windows, stonm doors, screens, blinds. shaes, cunains and curtam sods, aitached mirrors, cabineis.
rancliing and attwhed floor coverings now or hereaier” aached o the Propeny, all of which, including
repiacements and additions thereto, shall be doemed to be and ernoin a pan of the Property covered by the Secunty
Instrument. All of the foregoing together with the Propenty dexcrixd in the Security Inswrument (or the leaschold
estawe if the Security Instument is on 2 Jeaschold) ase referred (o in this 1.4 Family Rider and the Security
Insorument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall no seek, agree o of make a
change n the use of the Propenty or its zoning classification, unless Lendes huseagreed in writing 1o the change.
Bosrower shall comply with all laws, ordinances, regulatons and requireinie:s of any governmental texly
applicable o the Propeny.

C. SUBORDINATE LIENS. Except as permiticd by federa) law, Borrower shils not-cllow any lien mfenor
to the Secunty Instrument Lo be perfected agaiast the Propenty without Lender™s prior writicn pe mission.

D. RENT LOSS INSURANCE.  Bomrower shall niaintain insurance against rens loss it Dizon o the othier
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE™ DELETED. Uniform Covenant §8 is deleied

E. BORROWER'S OCCUPANCY, Uniess Lender and Bomower otherwise agree in wnlmg, the fisst
septence i Unifonm Covenant 6 conceming Bostower's occupancy of the Propeny is deleied. All remaiming
covenants and agrecments set fonh in Uniform Covenant 6 shall remain in effect.

Fage o?
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: G. ASSIGNMENT OF LEASES, Upon Lender's request, Bommower shall assign o Lender all Jeascs of the 1

; Property and all secunity deposits made in connection with leases of thie Propesty. Upon the assignment, Lender

; ~ shall have the right 10 modify, exiend or terminate the existing leascs and 1o exccule new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "leasc™ shall mean "sublease” if the Sccurity instrument is on a
leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absoluicly and unconditionally assigns and transfers 10 Lender all the rents and revenues ("Rents”) of the
Property, regardicss of to whom the Rents of the Property are payable. Borrower suthorizes Lender or Lender's
agents 1o collect the Rents, and agrees that cach 1enant of the Propenty shall pay the Reats fo Lender or Lender’s
agents. Hov.cver, Borrower shall receive the Renis until (i) Lender has given Borrower notice of default pursuant to
paragrapit 21 of the Security Instrument and (ii) Lender has given notice 1o the tenani(s) that the Rents are to be
paid to Lerder-or Lender's agent. This assignment of Rents constitutes an absolute assignment and nol an
assignment for a2didonal security only.

If Lender gives zwiice of breach to Burrower: (i) all Rents received by Borrower shall be held by Boowes as
trusie¢ for the benefit ul Lerder only, to be applied 10 the sums secured by the Security Instrument; (ii) Lender shall

~ be catitfed 10 collect and receive all of the Remis of the Propenty; (jii) Borrower agrees thal each tznant of the
Propeny shall pay all Renes due-and unpaid to Lender or Lender's agents upon Lender’s wrilien demand 1o the
tenant; (iv) unless applicable Liw p:ovides otherwise, all Rents colleciod by Lender or Lender’s agents shall be
applied first 10 the costs of taking contrui of and managing the Property and collecting the Reats, including, but not
limited 10, anomneys® fees, receiver's Ases, nremiums on receiver’s bonds, repair and maintcnance costs, insurance
premiums, laxes, assessments and other chriges on the Propenty, and then to the sums secured by the Security
Insrument; (v} Lender, Lender’s agents or any jorlicially appointed receiver shall be liable 1o account for only those
Rents actually reccived; and (vi) Lender shall ©: entitled to have a receiver appoinied 1o take possession of and
manage the Property and collect the Rents and proits cerived from the Propenty without any showing as 1o the
inadequacy of the Propenty as secunity.

If the Renis of the Property arc not sufficicnt 16 cnver the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lradir for such purposes shall become indebiedness of
Borrower {0 Lender sccured by the Security Instrument pursuant v/ Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exczuied ary prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercis ng its -ights under this paragraph.

Lender, or Lender's agents or a judicially appointed recsiver, shall not tz required to enter upon, take control
of or maimain the Propenty before or afier giving notice of default 10 Borvowzs: However, Lender, or Leader's
agents or a judicially appoinied receiver, may do so al any lme when a default-uoxars. Any application of Renis
shatl not cure or waive any default or invatidaic any other right or remedy of Leader. (This assignment of Reats of

_the Propenty shall iesminate when all the sums secured by the Security Instrument are pad ir 'l

I. CROSS-DEFAULT PROVISION.  Borrower's defaull or breach under any' puis-or agrecment in
which Lender has an imerest shall be a breach under the Sccurity Instrument and Lender may aivoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in thac -4 Family _
Rider. [,

-Bormower -Bortower

(Seal) {Scal)

-Borrower -Borrower

Q-fﬂ {9304).01 Pags 2012 Form 3170 3733
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER ss made this 30 day of MARCH . 1993
and 15 mosrporaiad it and shall be dectned 10 amend and supplement the Mortgage. Dead of Trust or Secunty
Deed wthe “Secunty Instrument”) of the same daie given by the undersignod (the “Bommowet ™y ke sevure Bormuwer's
Adpstable Rate Note ithe “Notke™) 1

PIRST BANX D/B/A PIRST BANK MORTGAGE

ithe “Londs  of the same date and covening the propenty desenbed :n the Secunty tastument and Jocated at
10812333 HORTHWEST HIGHWAY, PARK RIDGE, IL 60068

[Propernty Addresyj
TEHS SOTE CONTUNS PROVISIONS ALLOGWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY FAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN BIGHER
PAYMENTS. DECREASES INTHE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. in addwon (0 the covenants and agreements made m the Sccuniy
fn~trument, Borrower asl Lender furihee cosenant and aprec as follows:

A INTEREST RATE AND MONTHLY PAYS ENT CHANGES

The Note provides for an initial inlerest sate of 6.750 %. The Note provides for changes in
the snterest rate and the monthly pavments, as foikows
4. INTEREST RATE AND MONTHLY PAYMENT CaANGES

(A) Change Dates

The interest aie T wall pay may change on the firse das a0 MAY . 2001 . and
on that day every 36 month theseafier. Each date v wkach my inerest rate couk! change 1s caiked a
“Change Dale.”

{8) The Inder

Bepnming with the first Change Date, iy micrest raie will be bascd on un lndex, The “Index” s

WEEKLY AVERAGE YIELD OF THE U.S. TREASURY SECURITINS ADJUSTED TO A CONSTANT

MATURITY OF THREE YEARS

The most recent Index fligare avaifable asof the date: X S5davs o
before cach Change Date ts called the "Curvent Indey.”

if the Index 15 no Jonger available, the Note Holder ! chouse a new index that 15 basid apon comparable
information. The Nowe Holder will give me notice of this choice.

(1C) Caleulation of Changes

Before cach Change Daic, the Note Holder will calcukate my new imterest rate by adding  TWO AkD

172 perCentage pointis) ( 2.500 %) W the Currens Index.
The Note Holder will then round the result of this addition w the . X.Nearest L2 Next Highest — Next Lowest
ONE-EIGHTH OF ONE PERCENTAGE POINT ( 0.125 T ). Sobxct 1o the limits
stacd in Secuon (D) below, this rounded amount will be my new inierest rate until the iwst Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expecied to owe at the Change Date in full on the Maturity Date at my new intesest rate
in substantiaily equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on 1nterest Rate Changes

(Please check appropriate boxes, if no box is checked, there will be no mazximum limit on changes.)

) (1) There will be no maximum Limit on interest rate changes.

L) (2) The interest rate 1 am required to pay at the first Change Date will not be greater than

% or less than %.
E](’.i) My imerest rate will never be increased or decreased on any single Change Daie by more than
THO AND 1/2 percentage poini(s) ( 2.500 %) from
i rate of interest | have been paying for the preceding period.
(X (47 My interest raie will never be greaier than 12.750 %, which is calkd the
"Maxiozm Rae.”

(E) Effective Zric of Changes

My new interesy r2°C will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the ‘ust monthly payment date afier the Change Daic untl the amount of my monthly
payment changes again,

{F) Notice of Changes

The Note Holder will deliver of rail 10 me a notice of any changes in my integest rale and the amount of my
monthly payment before the effective date of any change. The notice will include snformation required by law to be
given me and also the title and telephone nuraher of a person who will answer any question ] may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BIINEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is anendid 10 read as {ollows:

Transfer of the Property or a Beneficial Interesi i Porrower.  If all or any pant of the Property or any
interest in it is sold or transfemred (cr if a beneficial interestir Borrower is sold or transferred and Borrower is not 2
natural person) without Lender’s prior wrilien consent, Lenacr rzy, al its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this opr.o:: shall not be exercised by Leader if exercise is
prohibited by federal law as of the date of this Secunity Instrumen., Lender also shall not exercise this option if: (a)
Borrower causes to be submitied to Lender informetion required by Lender to evaluaie the intended transferee as if
a new loan were being made (0 the ransferee; and (b) Lender reasonably deirmines that Lender's security will ot
be impaired by the loan assumption and. that the risk of a breach of any couvenant or agreement in this Secunty
Instrument is acceptable o Lender,

To the extent permitied by applicable law, Lender may charge a reasonatie fec as a condition W Lender's
cunsent 10 the Joan assumption. Lender also may require the transferee 10 sign a5 assumplion agreemen) that is

le to Lender and that obligates the transferec to keep all the promises and agrex.ents made in the Note and
in this Security Instrument. Borrower will continug to be obligated under the Note and this Secunty Instrument
unless Lender releases Borower in writing.

If Lendsr exercises the option 10 require immediate payment in full, Lender shall give Locuwer notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the noucr i< delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Bormower fils i~ pay these
sums prior 10 the expiration of this period, Lender may invoke any remedics permitied by this Secursty lustrument
without furiher notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Adjustable

(Seal) (Seal)

- Borrowzt - Boniower

(Seal) (Seal®
- Borrower - Borrower
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