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JCL VARIABLE $100,000.00 03/30/98 04/01/00 4644247 9002

1. ASSIGNMENT. in consideration of the foan evidenced by the prownissoy note or credit agreement described
above (the "Note"), Grantor absolutely assigns 1o Lender all of Granlor's interes’ i the leases and lenancy agreements
(the "Leases") now or hereafter executed which reiate to the real properly described in Schedule A which is attached o
this Agreement and incorporated herein by this relerence and any improvements ‘2cated thereon (the “Premises’)
including. but not timited to. the leases described on Schedule B allached hereto and incorporated herein by reference.
This Assignment is 10 be broadly construed and shall encompass all rights, benefits and avaniages 1o be defived by the
Grantor from the Leases inciuding. bt not fimited o all rents. issues. income and profits ¢ rising from the Leases and
renewals thereot, ang all security deposits paid under the Leases. This Assignment is an absoiia Lseignmenl rather than
an assignmenl for security purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority (o modidy thi2 terms of any of the
Leases and o surrender or lerminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor wil:

a. Observe and perform ail the obligations imposed upon the landlord uncler the Leases.

b. Relrain from discounting any future rents or executing any future assignment of the Leases or collect any rents in
advance without the writtert consent of Lender.

¢. Perform all necessary steps (o maintain the security of the Leases for the benefdt of Lender including, if requested,
the periodic submission 1o Lender of repons and accounting information relating tc the receipt of rental payments.

d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.

e. Execute anxd deliver, at the request of Lender, any assurances and assignments with respect 1o the Leases as
Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:

a. The tenants under the Leases are current in all renl payments and ate not in default under the terms of any of 1he
Leases.

b. Each of the Leases is valkt and enforceable according to its terms, and there are no claims or defenses presently
existing which could be asserted by any tenam under the Leases against Grantor or any assignee ol Gramtor.

¢ No rents or security deposits under any of the Leases have previously been assigned by Grantor ¢ any party
other than Lender.
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d. Grantor has not accepted, and will not accept, rent in excess of one month in advance under any of the Leases.”

e. Grantor has the power and authority to execute this Assignment.

f. Grantor has not performed any act or executed any instrument which might prevent Lender from collecting rerts
“and taking any other action-under this Assignment.

§. GRANTOR MAY RECEIVE RENTS. As iong as there is no defaull under the Note described abovea, the
Mortgage securing the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lender
bilgations”), Grantor may coliect all rents and profits from the Leases when due and may use such proceeds in
rantor's business operations. Howsver, Lender may at any time require Grantor to deposit all rents and profits into
an account maintained by Grantor or Lender at Lender’s institution.

.. 6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obligations,
Lender may at its optlon take possession of the real property and the improvements and have, hold, manage, lsase
and operate the Premises on terms and for a period of time that Lender deems proper. Lender may procesd to collect
and receive all rents, income and profits from the Premises, and Lender shall have full power 1o periodically make
alterations, renovations, repalrs or replacements 1o the Premises as Lender may deem proper. Lender may apply all
rents, income and profits to the payment of the cost of such aiterations, renovations, repairs and replacements and
any expenses incideat to taking and retaining possession of the real property and the management and operation of
the real property. vorder may keep the Premises properly Insured and may discharge any taxes, charges, claims,
assassments and oths¢ ilens which may accrue. The expense and cost of these actions may be pai from the rents,
issues, income and profit; received, and any unpaid amounts shall be secured by the Note and Mongage. These
amounts, t with 2iio'neys’' fees, legal expenses, and other costs, shall become part of the indebledness

secured by the Mortgage aix’ :0” which this Assignment is glven.

7. POWER OF ATTORNEY. Zaantor imevocably authorizes Lender as Grantor’s attomey-in-fact coupled with an
interest, at Lender’s option, upon t7.+::g possession of the real property and improvements under this Assignment, to
lease or re-lease the Premises or any Za't thereol, 1o cancel and modify Leases, evict tenants, bring or defend any
sults in connection with the possession-of (he Premises in the name of elther party, make repairs as Lender deems
appropriate and perform such other acts in czvinection with the management and operation of the real property and
improvements as Lender may deem proper. The receipt by Lender of any rents, income or profits under this
Assignment after institution of foreclosure procr.eo’ngs under the Morigage shall not cure any default or affect such
proceedings or sale which may be heid as a resuwi ¢/ s'1ch proceedings.

8. BENEFICIAL INTEREST. Lender shall not be olligated to perform or discharge any obligation, duty or liability
under the Leases by reason of this Assignment. Grantcs hereby agrees to indemnify Lender and 10 hold Lender
harmless from any and all liablity, loss or damage whith. 1 2nder may incur under the Leases by reason of this

Assignment and from any and all claims and demands whatscev.r which may be asserted against Lender by reason ot
any alleged obligations or undertakings on Lender’s part to pirfram or discharge any of the terms or agreements
contained in the Leases. Should Lender incur any liabliity, loss or Gar2ge under the Leases or under or by reason of
‘this Assignment, or in the defense of any such claims or demands, ‘n¢ amount of such loss, including costs, legal
expenses, and reasonable attome?'s‘ fees shall be secured by the Mortzage and for which this Assignment was given.

Grantor agrees tu reimburse ef immediately upon demand for any suc’) costs, and upon failure of Grantor to do
so, Lender may accelerate and declare due all sums owed 1o Lender under aniy o7 the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender 10 the tenamis under 104 Lnases for the payment of rents
or written notica of any default claimed by Lender under the Leases shall be sufficie. - lice 10 the tenarts fo make
futwre payments of rents directly 10 Lender and to cure any defautt under the Leases wit'sout the necessity of further
consent by Grantor. Grantor hereby releases the {enants from any liabfiity for any rents raid 1n Lender or any action
taken by the tenants al the direction of Lender after such written notice has been gLen

10, INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separas ond independem

from any obiligation contained in the Mongamlﬂ may be enforced without regard to whettrer iander institules

foreclosure proceedings under the Mortgage. Assignment is in addition to the Morntgage shall not uffect, diminish

:;! mahe Morigage. However, the rights and authority granted in this Assignment may be exercisec’ in conjunction
ortgage.

11, MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender’s rights
under this Agreement must be contained in a writing signed by Lender. Lender may perform any of Grantor's
obligations or delay or fall to exercise any of its rights withott causing a waiver of those obligations or rights. A waiver
on one occasion shall not constitite a walver on any other occasion. Grantor's obligations under this Agreement shall
not be affected # Lender amends, compromises, exchanges, falls to exercise, impalrs or releases any of the
obligations belonging to any Grantor or third party ot any of its rights against any Grantor, third party or collateral,
Grantor waives any right 10 a jury trial which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage is
extended because of a modification, renewal or extension of the secured indebledness, this assignment shall be
automatically extended to the new malurity or extension date and shall be enforceabie against Grantor and Bormower
on a continuous basis throughout all renewal and extension periods until such time as the underlying indebtedness
has been retired and pald in full.

13. NOTICES. Any notice or other communication 10 be provided under this Agreement shall be in writing and sent
to the parties at the addresses indicated in this Agreement or such other address as the parties may designate in

writing from time to lime.
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1. SEVERABILITY. If any provision of this Agreement violales the law or is unenfoiceable, the rest of the
Agreemeni shall remain valid.

15. COLLECTION COSTS. It Lender hires an attorney to assist in coflecting any amount due or enforcing any sight
or remedy under this Agreement, Grantor agrees (0 pay Lender's attorneys’ fees, legal expenses and collection costs.

16. MISCELLANEQUS,

a. Adefault by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or
terminate such Lease shall be deemed a defaull under this Assignment and under the Note and Mortgage so
long as, in Lender’s opinion, such defaul: resuits in the impairment of Lender's security.

. A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall
be deemed a default under the terms of the Note and Mortgage.

. This Agreement shall be binding upon and inure to tne benefit of Granlor and Lender and their respective
SUCCessors, assigns, trustees, receivers, administratats, personal representatives, legatees, and devisees.

. This Agreement shall be governed by the laws of the state indicated in the address ol the real property. Grantor
consents 10 the jurisdiction and venue of any count localed in the state indicated in the address of the real
property iii.the event of any legal proceeding under this Agreement.

- This Agreenent is executed for _business __ ___ _ purposes. All relerences to Gramtor in this
Agreement 5rall include all persons signing below. if there is more than one Grantor, their obligations shall be
joint and s(veal. This Agreement and any related documents represent the complete and integrated
understanding 't veen Grantor and Lender pertaining to the terms and conditions of those documents.

. ADDITIONAL TERMO.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDC. AMD. AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: MARCH 30, 1998

GAANTOR WALTER G KELLY JR GRAKTOR  PATRICIA A KELLY

Y AL WS N -
wﬂggrﬂiagrxgblfl’ JR K g%f%!c A é KELLY Y

GRANTOR GRANTOR
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State of Lol LTI O TS State of

4 af- 4y

County of ——LRLE )Ss' Courty of >
), \]E’L" E_RA. HDKEN a notary The foregoing instrument was acknowiedged before me

public in and for sald County, in the State aforesald, DG this by
REREBY CERTIFY tMnM?E&@MMA A. By
personally known to me 1o be the same person®______
whose name 2 QA2 subscribed to the foregoing as
Instrument, appeared before me thig/day in person and

acknowledged that “the
sealed and dellvered the sald lnstmmenl as._‘ﬁkaf_ on behalf of the

free and voluntary act, for the uses and purposes hereln set
forth.

o g :
unie_r my hand and official seal, this.znz}m;y , Given under my hanc and official seal, this______day
. O

——

of
3 5{(2}4 ;4 B '
- hobav FUDDFFICIAL SEAL 3 Notary Public

: v JOUEA H ires:
Commisslon expires: — - 5" ’HEE'WATg‘g'ElN_W ____ Commisslon expires:

wﬂm EXPIRES 10-1-225 EEDULE Al

Thastraetaddressonhe Property {if applicable) ls: 2031-33 JOHNS COURT
GLENVIEW, IL 60025

PenﬁanenundexNo.(s): 04-27-203-006-0000

The legal description of the Property is:

LOT 8 IN KROHN'S CHESTNUT AVENUE SUBDIVISION U” PARTS OF THE NORTHWEBST 1/4
OF SECTION 26, AND THE NORTEEAST 1/4 OF SECTIOYN 27. TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, I¥ 00K COUNTY, ILLINDIS.

This document was prepared by: FIRST BANK & TRUST OF EVANSTON

After recording retum to Lender.
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