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MORTGAGE

THIS MORTGAGE 1S DATED MARCH 30, 1998, between ANDREW D. ROSS and RENAE S. ROSS, HIS WIFE,
whose address Is 2326 MAFLE ROAD, HOMEWOOD, . - 60430 (referred to below as “Grantor”); and
HERITAGE OLYMPIA BANK, whose address s 195 W. JCT CRR ROAD, CHICAGO HEIGHTS, iL 60411

(referred to below as "Lendes”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, watrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the lollowing described real zroperty, together with all existing or
subsequently erected or alfixed buildings, improvements and fixtures; &' easements, rights of way, and
appurtenances; all waler, waler rights, watercourses and ditch righis (inciuring stock in utilities with dilch or
irrigation rights); and all other sights, royalties, and profits relating to the real proJerty, including without limitation
all minerals, oil, gas, geothermal ang¢ similar matters, located in COOK County, State of illinois (the "Real
Property®):
LOT 8 iN GALLOWAY'S RESUBDIVISION OF THE WEST 142 FEET OF THE EAST 492 FEET OF THE
WEST 820 FEET OF THE NORTH 235.80 FEET OF BLOCK 1 IN GERQGE W. JOHNSCN'S SUBDIVISION
OF PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 Of SECTION 31, TOW P 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLENOIS, AS PER PLAT
THEREOF RECRODED 03/11/1908 IN BOOK 97 OF PLAT, PAGE 41.

The Real Property or its address Is commonly known as 2326 MAPLE ROAD, HOMEWOOD, IL 60430. The
Real Property tax identification number is 33-31-1 17-042-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Propenty. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings altributed o such térms in the Uniform Commercial
Code. Ali references to doilar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement® mean the revolving line of credit agreement daled March
30, 1998, between Lender and Grantor with a credit limit of $75,000.00, together with all renewals of,
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Loan No 950852434 (Continued)

Property. Grantor may contest in good faitn any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 30 long as Granior has notified Lender in wriling prios lo
dg::? so and so long as, in Lender's sole opinion, cender's interests in the Pfopenr are not jecpardized.
Lender may require Grantor 10 post adequate security or a surety bond, reasonably salisfactory to Lender, 10
protect Lender’s inlerest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaitended the Pr . Grantor shall do ali
other acts, in addition to those acts sat lorth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upen the sale of transler, without the Lender's prior written consent, of ali or any
part of the Real Property, or any intetest in the Real Property. A “sale or transler® means the conveyance ol Real
Property or any right, titie or interest therein; whether legal, beneficial o¢ equitable; whether voluniary or
involuntary; wheth2t by outright sate, deed, installment sale contract, fand contract, contract for deed, leasehoid
interest with a tenm areater than three (3) years, lease-option contract, of by saie, assignment, or transler of any
benelicial interest iz ¢2.10 any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property intesss’. If any Grantor is a corporation, partnership or limited liability company, transler also
includes any change i cumarship of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company ‘ntiests, as the case may be, of Grantor. However, this option shall rot be exercised
by Lender if such exercise is p:otabited by lederal law or by lllinois faw.
ngsg AND LIENS. The folkming ~rovisions relating to the taxes and liens on the Property are a pan of this
ge.
Payment. Grantor shafl ?ay when due {3 in all evonts IE.ricr lo delinquency) all 1axes, payroll taxes, special
taxes, assessments, water charges a0 sawer service ¢ arges levied aganst or on account of the Property,
and shall pay when due all ciams for- vk done on or for services rendered or malerial furnished to the
Property. Grantor shall maintain the Pronsrty iree of all liens having priority over or equal to the interest of
Lender 'under this Mortgage, except for the ﬁ.»g of taxes and assessments not due, excepl for the Existing
Indebtedness referred 10 below, and except as ierwise provided in the following paragraph.

t To Contest. Granlor may withhoid payment ¢/ any tax, assessment, or claim in connection with a good
faith dispute over the gbligation 1o pay, so long as Leadat's interast in the Propert; is nol jeoperdized. If a lien
arises or is fled as a result of nonpayment, Grantor sh7Jl within fifteen (15) days alter the lien arises of, il a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the dischasge of the lien, or if
requested by Lender, deposit with Lender cash or a suidivient corporate surety bond 0: other security
sausfactory to Lender in an amount sufficient to discharge the Yen ,.f'"s any cosis and atiorneys’ fees or other
chasges that could accrue as a result of a foreclosure or saje under the lien. In any contest, Grantor shal)
defend itsell and Lender and shall satisty any adverse judgaent bofore enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Granior shall upon demand furnish to Lender Satistactarv evidence of payment of the
taxes or assessments and shali authorize the appropriate governmental officia. to deliver 10 Lender ai any time
a written statement of the laxes and assessmants against the Property.

Notice of Construcdon. Grantor shall notify Lender at least fifteen (15) days belns any work is commenced,
any services are furnished, or any materials are supplied 10 the Property, if any meck.anic’s kien, materialmen’s
lien, or other lien could be ed on account of the work, services, or materials. Grz.n'or will upon reques!
of Lender furnish to Lender advance assurances satisfactory to Lender thal Grantor car 373 will pay the cost
of such improvements.

KqROPERTY DAMAGE INSURANCE. The lollowing provisions relating (o insuring the Property are.a part of this

origage.
Mairtenance of Insurance., Grantor shafl procure and mainlain Policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor ol Lender. Pdlicies shail be wiitten Dy such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver Lo Lender centificales oi
coverage from each insurer conlaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written nolice t0 Lender and not conlaining any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
&o:erage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
e person.
Application of Proceeds. Grantor shall prompltlf notify Lender of any loss or damage to the Property. Lender
may make prool of loss il Grantor fails 10 do so within fifteen (15) days of the casually. Whether or not
Lender's security is impaired, Lender may, at ils election, appiy the proceeds 10 the reduction of the
Indebtedness, payment of any lien afiecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds 10 restoration and repair, Grantor shall repair o« replace the damaged of
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof ol such
. expenditure, pay of reimburse Grantor from the proceeds for the reasonable cost of repair of restoration if

Grantor is not in defauit hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed o the repair or restoration of the Propenty shall be used first to
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" 03-30-1998 TGAGE Page 5
 Loan No 950852434 {Continued)

pay aggalamum mv:enug lo Lender under this Mortgage, then o prepay 2ccrued interest, and the remainder, i
any, shall be applied to the principai balance of the Indebtedness. !f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid ¢ Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage al any lrustee’s sale or olher sale held under the
pravisions of this Morlgage, or at any foreclosure sale of such Property.

Compllance with Existing Indebtedness. During the period in which any Existing indebledness described

below is in effect, compliance with the insurance provisions conlained in the instrument evidencing such

Existing Indebtedness shall constitule compliance with the insurance provisions under this Mongage, 10 the

extent compliance with the terms of this Mortigage wouki constitute a duplication of insuzance requirement. i

any proceeds from the insurance become payable on loss, the provisions in this Mh%r'tgage for division of

ﬁdom éhsa!l apply only to that portion of the proceeds nol payable to the er ol the Existing
ness.

EXPENDITURES BY LENDER. i Grantor fails to comply with any provision ¢f this Morigage, including any
obligation to mair.an Existing indebledness in good sianding as required below, o if any action or groceedm is
commenced that wodd malerially affect Lender's intetests in the Property, Lender on Grantor’s behall may, but
shall not be required *5, take any action that Lender deems appropriare. Any amount thal Lender expends in 50
doing will bear interect %l the rate provided for in the Credit Agreement from the date incurred or paid by Lender 1o
the date of n thy Grantor. All such expenses, al Lender's option, will (3) be payable on demand, (b) be
added to the bafance of the credit line and be apponioned among and be payable with any installment payments
to become due during eithes %) ?he term of any applicable insurance policy or (i) the remaining lerm of the Credit
Agreement, of P'sc) be treated a¢ a balioon payment which will be due and payabie at the Uredil Agreement’s
maturity. This Mortgage also w secure payment of these amounts. The fights provided fof in this ';Iaarag:aph
shall be in addition 10 any other righ’s W any remedies to which Lender may be entilled on account of the defaut.
Any such action by Lender shall not t¢ Lonstrued as curing the default so as to bar Lencer from any remedy thal
it otherwise would have had.

g&RRANTY; DEFENSE OF TITLE. The lolowing provisions relating Lo ownesship of the Property are a part of this
gage.
Tide. Grantor warrants that: (a) Granlor 10/Js good and marketable title of record to the Properly in lee
simpie, free and clear of all liens and encumbrwiCes other than those set forth in the Real Pr description
o i the Existing Indebledness section below ¢r in-ay litle insurance policy, fitle repost, or final title opinion
issued in favor of, and accepted by, Lender in cynnevtion with this Mortgage. and (D) Grantor has the full
right, power, and authority to execute and deliver this Fomgage 10 Lender.

Defense of Tide, Subject to the exce?lion in the paragreph above, Granlor warrants and will forever defend

the title to the Property against the lawful claims of all pe:sons. In the event any action or pfoceedin'g is
commenced that questions Grantor’s tille or the interest o Lerler under this Mortgage, Grantor shall delend
the action at Grantor's expense. Grantor may be the nomina: party in such proc g. bt Lender shall be
entitied wspate in the proceeding and 1o be representec-« the-oceeding by counsel of Lender's own
choice, Granlor will deliver, or cause 10 be detivered, 1o Lende such instruments as Lencer may request
from time 10 time to permit Such participation.

Compliance With Laws. Grantor warrants that the Pr and Granlor's use of the Propenty complies with
all existing applicadle laws, ordinances, and regulations ol governmental avinraties.

EXISTING INDEBTEONESS. The lollowing provisions concerning existing inrdebledness (the “Existing
Indebtedness®) are a part of this Morngage.
Existing Lien. The fien of this Morigage secu.'irt.lg the Indebtedness may te secowary and inlerior 1o an
existing lien. Grantor expressiy covenanls and agrees to pay, of see io the p2yrienl of, the Exisling
indebtedness and 10 prevent any delault on such indebledness, any defaylt under he ‘asinments evidencing
such indebtedness, of any default under any security documents for such idebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, wond ol trust, of
other security agreement which has priority over this Mongaee by which thai ag:eemem ts movitied, amended,
extended, of renewed without the gnor written consent of end‘er. Grantor shall nether request nor accept
any future advances under any such security agreement without the prior writien consent ol Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pant of this Mortgage.

A tion of Net Proceeds. i all or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnalion, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the awaid after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnaltion.
Proceedings. It any proceeding in condemnation is filed, Grantor shall promplly nolify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to delend the aclion and obiain the award.
Grantor may be the notmengn?any in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be repr ed in the proceeding by counsel ol its own choice, and Grantor will deliver or
cause ‘;guge;l delivered 1o Lender such instruments as may be requested by il from lime to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, (ees and charges are a pan of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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liabilities, <7 any other aspects ol Grantor’s financial condition. (b) Grantor does not meet the reeéga n terms of
the credit line account. (c{ Grantor’s action or inaction adversely aliects the collaleral for the credil line account of
Lender’s rights in the collateral. This can include, for example, failure 1o maintain required insurance, waste or
. destructive use of the dwelling, failure to pay taxes, dealh of ali persons liable on the account, transfer of title of
- sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

- RIGHTS AND REMEDIES ON DEFAULT, Upon the occursence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies pravided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice te Grantor to declare the
'egsﬁédm{gbégdness immedialely due and payable, including any prepayment penalty which Grantor wouid be
Y.

UCC Remedies. With respect to all or any of the Personal Property, Lender shall have all the rights and
remedies of 7 cecured party under the Uniform Commercial Code.

Collect Rents. Lrnder shall have the right, without notice to Granlor, to take possession of the Properly and
collect the Rets, gncludm(.! amounts past due and unpaid, and apply the net proceeds, over and above
Lender's casls, voninst the Indebtedness. In furtherance of th_:s right, Lender may require any tenant of other
user of the Property 1) make payments of rent of use fees directly to Lender. [f the Rents are collected by
Lender, lthen Grantur :rrevocabl{ designates Lender as Grantor's attorney-in~fact lo endotse instruments
received in payment (nercof in the name of Grantor and lo negoliale the same and collect the proceeds.
Payments by tenants or oth.er users to Lender in response 1o Lender’s demand shalt satisfy the obligations for
which the payments are in<z, whether or nol any proper yrounds for the demand existed. tender may
exercise its rights under this subzaragraph either in person, by agent, of through a receiver.

Mortgagee in Possession. Lender snzi have the right to be Placed as mortgagee in possession or to have a
receiver appointed to take possession i all or any part of the Property, with the power 1o prolect and preserve
the Property, lo operate the Property oreceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over ané auuve the cost of the rec_ewersrlr\‘;ﬁ, against the Indebledness. The
mortgagee in on Or receiver may-serve without bond il per y law. Lendes's right 1o Lhe
appoiniment o a receiver shall exist whericc or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shait not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial vacrae foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. If permitied by applicable taw, voivar may oblain a judgment for any deficiency
remaining ;Jn thgg“lndebl ness dug toyl.eg:%: after applizai:or, r! all amounts re!ceived from the gxercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remwedies sravided in this Morigage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Gran'o” heteby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lenier shall be free to selt all or any part
of the Propeny logether or separately, in one sale or by separate sales. Leraer shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and r'ace of any public sale of the
Personal Property or of the ime after which anr private sale or other intended riispasition of the Personal
Property is lo be made. Reasonable notice shall mean notice given at least ten (1) 43;s belore the time of
the sale o disposition.

Waiver; Election of Remedies. A waiver by any party ol a breach of a provision of this ¥eiipage shall not
constitute a waiver of or prejudice the m's rights otherwise to demand strict compliance w'ia thal provision
or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursuis of any other
remeJy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage aRter failure of Gramor to perform shall not affect Lender’s right to declare a default and exercise ils
remedies under this Mongage.

Attorneys’ Fees; Expenses. [f Lender inslitutes any suit or action 10 enforce any of the lerms of this
Mongage, Lender shall be entitled lo recover such sum as the court may adjudge reasonable as attofneys
fees at lria! and on any appea.. Whether or not any court action is invelved, all reasonable expenses incurred
by Lender that in Lender’s opinion are nec at_any lime lor the protection of its interest or the
enforcement of its rights shail become a part of the indebledness payable on demand and shall bear interest
from the date of expenditure uniil repaid al the rate provided for in the Credit Agreement. Expenses covered
this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
orneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including anormeys’ fees for
bankruplcy proceedings (including elfonts 1o modify of vacate any automatic stay or injunclion), apf)eals and
any anticipated post-judgment collection services, the cost of searching records, obtaining litle reports
(including loreclosure repons& SuUrveyors r_ePons. and appraisal fees, and litfe insurance, 10 the extenl
X mitted by applicable law. Grantor also will pay any court cosls, in addition to ali other sums provided by
w.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of default and any notice of sale (0 Grantor, shall be in writing, may be sent by telelacsimile (uniess
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
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RENAE §. ROSS
INDIVIDUAL ACKNOWLEDGMENT
STATEOF  JAlinorS ) "OFFICIAL SEAL"
\ THOMAS R. BURTON

. NOTARY PUBLIC, STATE OF ILUINOIS

counTY of__ ook ) MY COMMISSION EXPRES 6/3/2001

On this day belore mie, the undersigned Notary Public, personally appeared ANDREW D. ROSS and RENAE S.
ROSS, o me known 'o De the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage « .heir free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and offici:i s2al this Li)‘ﬂ" day of pvhauich L, 19 96 .

By \jﬁ&w yéga:—ua Residing &t} (). . Toe Cute Kl (’é?&f;l |
i (2ol ]]

Notary Public in and for the Sute of {1/ ary S
My commisslon expires Ol -09 -0l

LASER PRO, Reg. U.S. Pat. & T.M. CH., Ver. 3.24a (c) 199571 ProServices, Inc. All rights reserved.
[IL-G03 £2.24 ROSS.LN L3.0VL]
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