UNOFFICIAL CORX2M87

1998~04-07 11:04:43
Cook County Recorder 35,50

RECORD ANDREILRN 1O
Chicage Tuie Casthe Luink East

630 O!d York Road [Space Above This Line For Recording Data]
Jenkins Coun. Noah Coun

Jenkintown, PA 1904F MORTGAGE

THIS MORIG/« (Security Instrument™ s given on MARCH 25, 1998
The mengagor is EDwWARY R MCCORMICK JR AND GAYLE M MCCORMICK, MARRIED TO EACH
L OTHER A)
{Borrower™). Tnis Security Ineiturient 1s givento  CITIBANK £.5.8.
which is organized and existing uraizt the laws of THE UNITED STATES OF AMERICA
and whose address is_____ 12855 NOPTH OUTER FORTY ORIVE ST, LOUIS, MISSOURI 63141- {tender).
Borrower owes Lender the principal suii 2+ Seventy Two Thousand and 00/100
Dollass (U.S. §__ 72,000.00 7 _\). This debt is avdenced by Borrowet's nole dated the same date as this
Securtty Instrument (Note”), which provides I2r monthly payments, with the ‘ull debt, 4 not paid earker, due and payable on
APRIL 1, 2013 - This Securzy Instrument secures 10 Lender: (a) the repayment
of the debt evidenced Dy the Note, with interest, anc-o¥ renewals, extensions and modrications of the Note; (b) the payment
ol all other sums, wih interes!, advanced under parag.aph.? o protact the securlty of this Security lsttument; and {c) the
perlormance of Borrowet's covenants and agreements under this Secunty Instrument and the Note. For this purpose,
Botrower does hereby mongage, grant and ccnvey 1o Lender (e loliowing described property located in
COOK Caunty. ldpuis:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY H2PEOF
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P £ gpp-jaz-0i ¢ 01R
which has the address of 3603 FLOSSMOOR RD . HOMEWOOD
1S eet;
Binois 60330 ("Propernty Address?):

R

Iniists_ G

ILLINOIS - Singte Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form3014 990
GFS Form GO00022 (5108) {page 1 of 7 pages)
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SCHEDULE A

(Continued)

Legal Description

TITLE NUMBER: 9801528

DEED 1

ALL THAT TRACT OR PARCEL OF LAND SITUATED IN THE COUNTY OF COOK IN THE STATE OF ILLINOIS BEING
DESCRIBED AS FOLLOWS: LOT 1 IN BLOCK 1 IN GROVER C, ELMORE AND CO'S CRAWFORD AVENUE FARMS,
BEING A SUBDIVISION IN THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEED 2

ALL THAT TRACT OR PARCEL U7 LAND SITUATED IN THE COUNTY OF COOK IN THE STATE OF {LLINOIS BEING
DESCRIBED AS FOLLOWS:

LOT 2 IN BLOCK 1 N GROVER C, ELMGRE AND CO'S CRAWFORD AVENUE FARMS, BEING A SUBDIVISION IN
THE NORTH 172 OF THE NORTHWEST 1/4/OF SECTION 11, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD-
PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.
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TOGETHER WiTH a!l the improvements now or herealier erected on the property, and all easements. appurtenances,
and futures now or nerealter a pant of the properly. Ali replacements and additions shail also be covered by this Security
instrument. All of the ‘oregoing is referred to in thrs Security Instrument as the "Propecty”.

BORROWER COVENANTS that Borrower s lawluly sersed of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered. excepl! for encumbrances of record.
Berrower warsants and will defend generaty the tfle to the Property against af clams and demands, subject to any en-
cumbrances of record.

- THIS SECURITY INSTRUMENT combines undorm covenants for national use and ron-undorm covenants weth kmited
. i vanatons by jurisdcton lo consitute 3 unform security insirument Covenng rea! propaerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Intorest; Prepayment and Late Charges.  Botrower shall promptly pay when due the
princpal of and interest on the deb! endenced by the Hole and any prepayment and late charges due under the Note.

2 Funds for Taxes and insurance.  Subiect to apphcable law of 19 a writen waiver by Lender, Botrower shall pay 1o
Lender on the dav monthly payments are ¢ue under the Note, until the Note 15 paid in ful, a sum {Funds?) 'or: {a) yearly
taxes and ascestr.onts which may altain priority over this Securdy Instrument as a ben on the Property: (b) yearly leasehold
payments or ground.-+ents on the Property, # any: (¢) yearly hazard or property insurance premiums; (d} yearty flood in-
surance premiums, .upy: (@) yearly morigage insurance premmums, # any: and {f) any sums payable by Borrower to Lender,
in accordance wih tha previzions of paragraph 8, in beu of the payment of morgage msurance premiums. These tems ae
calleo Escrow kems .~ Lender may, at any time, coliect 2nd hokt Funds in an amount no! 10 exceed the maamum amount a
lender lfor a federally reiated (ncrtaage ioan may require lor Borower's esctow account under the loderal Real Estate
Settlement Procedures Act of 1974 a= amonded from tme 1o txme, 12 US.C. Section 2601 et seq. ("RESPAY, unless
another law tha! apoiies 1o the Funcs 26+ a lesser amount. ¥ so, Lender may, at any time. codect and hoid Funds in an
amount not 10 axceed the lesser amount. | Zuder may estmate the amount of Funds due on the basis of current data and
reasonable estmates of expendrures of futire Escrow Bems or otherwse i accordance with appiicable law.

The Funds shalt be held in an insiqution wnose deposas are insured by a federal agency, instrumentalty, or entdy
{(including Lender. £ Lender 15 such an instaution) oz any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
ihe Escrow Rems. Lender may not charge Borrower for holding ard applyng the Funds, annually analyzing the escrow
account, of verfying the Escrow Rems, unless Lender rays Botrower interest on the Funds and apphcable law pe:mis
Lender to make such a charge. However, Lender may requirs Eotrower to pay a one-time charge for an independent real
estale tax reporing sennce used by Lander in connection with 1is 'oan, unless appbcable law provides otherwise. Unless
an agreement 1s made Or app.cable law requras interest 10 be pav’, Lander shali not be requited 1o pay Borrower any n-
terest or earnings on the Funds. Bortower and Lender may agree . witing, howaver, that nlerest thal be pad on the
Funds. Lender shall gve 10 Borrower, without charge, an annual accouating ot the Funds, showing credits and debits to
tha Funds and the purpose for which each debt Io the Funds was made. Tte Fuar's are pledged as addtional security for
all sums secured by s Securdy Instrument.

¥ the Funds heid by Lender exceed the amounts permated 1o be held by aricable law, Lender shall account 1o
Borrower for the excess Funds i accordance with the requirements of apphcable law. i the amount of the Funds heid by
Lender at any time s not suticient io pay the Escrow kems when due, Lender may so no'tt; Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary 10 make up the defciency. Purnower shall make up the
debciency n no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securtty instrumaent, Lender shatl prompily reiund to Borrowat any
Funds heid by Lender. ¥. under paragraph 21, Lender shall acquice or soll the Property, Lender. prio? 1o the acquistion of
sale of the Property, shali apply any Funds held by Lerder at the time of acquiskicn or sale as a credt (ganst the sums
secured by this Securtty Instrument.

3. Application of Paymsnts.  Unless appbcable law provides otherwse, all payments recewed by Lender under
paragraphs 1 and 2 shal be appled: first, to any prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to princpal due; and last. 10 any late charges due under the Nots.

4, Charges; Uens.  Borrewer shall pay aff taxes. assessments, charges, fines and imposiions attributadle to the
Property which may attan priorty over this Securdy instrument, and leasehold payments or ground rents, # any. Borrower
shall pay these obhgatns in the manner providad in paragraph 2, or 4 not pad in that manner, Bor:ower shal pay them on
time directly to the person owed payment. Borrawer shall promptly furnish 1o Lender ali notices of amounts 1o ba pad
under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly turnish 1o Lender recepls
endencing the payments.

Botrower shall promptly discharge any ken which has pricrdy over this Securty instrument unless Borrower: (a)
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i e JINOFFICIAL COR#274587,., 1.
agrees in writing to the payment of the obiigation securad by the hen in a manner acceplable 10 Lender; (b) contests in
good fath the ten by, or defends aganst anforcement of the ken in, legal proceedings which in the Lender’s opinion
operate 10 prevent the enforcement of 1hs hen: or (c) secures from 1he holder of the lien an agreement satistactory to Lender
subordinating the len to this Security Instrument. I Lender ddtermines thatl any part of the Properiy is subect to a lien
which may attain priority over this Security kstrumeni, Lender may grve Borrower a nolice identifying the ber. Borrower
shat! satisty the llen or 1ake one or mote of the actions set forth above within 10 days of (he giving of notice.

5, Hazard or Property Insurance.  Borrower shall keep the improvements now oxisting ol hereafter erected on the
Property insured aganst loss by fire, hazards included within the term “extended coverage® and any other hazards, includ-
ing foods or flooding. for which Lender requires insurance. This insurance shali be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval wheh shall not be unteasonably withheld, ¥ Borower fails to mainlain coverage describad above,
Lender may. al Lender's oplion, obiain coverage io protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poicies and renewais shall be acceptable to Lender and shall inciude a standard morigage clause.
Lender shall hasothe nght Ic hoki the pobcies and renewals. ¥ Lender requires, Borrower shall promptly give to Lender all
receots of pad premiums and renewal notices. |n the event of biss, Borrower shall grve prempt notice o the insurance car-
tier and Lender. Le«vr may make proof of ioss f no! made promptly by Borrewer.

Urless Lender. ane' Borrower othsrwise agree in witting, insurance proceeds shall be apphied to restoration or repai¢
of the Property damaged. 4 the restoration or repay is economically leasible and Leader's security is not lessened. K the
restoration of tepait is not ecorumically feasble or Lencer's securty would be lessened, the insurance proceeds shail be
apphed to the sums secured By this Securty instrument, whether or not then due, with any excess pad io Borrowsr. I
Borrower abandons the Property. or Zces not answer witiun 30 days a notice from Lender that the insurance cartier has c!-
fored 10 settlo a clam, then Lender muy Jollect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Propaerty or 10 pay sums secured by tris Jecurty Instrument, whether or not then due The 30-day penod will begin
when the nolice is given.

Unless Lender and Borrower otherwise 22 in writing any apphcation of proceeds 1o princypal shail not extend of
postpona the due date of the manthly paymaenis to4r7ad o in paragraphs 1 and 2 or change the amount of the payments.
¥ under paragraph 21 the Property is acquired by LarJer, Barrower's nght to any insurance polcies and proceeds resulting
from damage 10 the Property prior 1o the acquistion shakl past to Lender 1o Ine extent of the sums secured by this Security
Instrument immediately priof 1o the acquisdion.

6. Occupancy, Preservation, Maintenance and Protectir« of the Property: Borrower's Loan Application; Leasehoids.
Borsower shall occupy, estabhsh, and use the Property as Botrows! s principal residence within sixty days after the execu-
ton of this Securty knsirument and shaii continue 1o occupy the Propurt as Borrower's principal residence lor at leas! one
year after the date of occupancy, unless Lender otherwise agrees i wrting. which consent shall not be unreasonably
wihheld, or uniess extenuating circumstances ex:st which are beyond Bo'rowur's control.  Borrower shall not dastroy,
damage or impair the Property, aliow the Property 0 deterorate, or comme w2sta n the Property.  Borrower shall be i
default 1 any forfedure actan or proceeding, whether cavil or crimina), is begun that in-Lender's good fath judgment could
tesult in torfeture of the Property or otherwise matenialy impar the ken created by.iiis Security insirument or Lender's
securdy interest. Borrower may cure such a default ano tewnstate, as provided in paragrash: 18, by causing the action or
proceeding to be dismissed with a rukng that, in Lender's good laith detetmination, preciudes fo-siture of the Borrower’s in-
terast in the Property or other material impairment of the ken created by this Security Insttumurt-or Lender's security
interest. Borrower shall also be in default # Borrower, during the ioan apphcation process, gave’ maumially false of inac-
curate information: or statemants 1o Lender (of fased 1o provde Lender with any material information) i connection with the
foan evidenced by the Note, including, but nct kmded 1o, representations concerning Borrower's occupancy ¢! the Propenty
as a pnncpal resdence. ¥ this Security Instrument s on a leasehold, Botrower shali comply with all the prowisions of the
lease. i Borrower acquires lee litle 10 the Property, the leasehoid and the fee title shall nct merge unless Lender agrees to
the merger in wriing.

7. Proteciion of Lender’s Rights in the Property. ¥ Borrower fais 1o perform the covenants and agreements con-
tainad in this Securty instrument, or there 15 a logal proceed:ng that may sgnificantly atiect tender's rghts in the Properly
{such as a proceeding in bankruptcy, probate, for condemnation of forfefure or o enforce laws of regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lendet’s nghts in the Property. Lendet's
actions may include paying any sums secured Dy a kien which has priorty ovet this Securty instrument. appearing in cour:.
paying reasonable attcrnays’ fees and entering on the Preperty 1o make reparrs. Although Lender may take action undet
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secuted by this
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Security knstrument. Unless Borrowor and Lendar agree 10 other terms of payment, these amounts shall baar interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notce from Lender 10 Borrower request-
ing payment.

8. Mortgage Inswance. ¥ Lender requred moftgage insurance as a condttion of making the koan secured by this
Securtly instrument. Borrower shaii pay the premwms required 1o maintain the mortgage insurance in effect. N, for any
teason, the morgage nsurance coverage required by Lender lapses or ceases 10 be in effect, Borrowar shall pay the
premums requirec 1o obtain covarage substantially equivalent o the morngage insurance previously in eflect, at a cost sub:
stantially equivalent to the cost 10 Borrower of the mongage insurance previously in effect. from an akerrate mongage in-
surer approved by Lender. ¥ substantally equivaien! morigage insurance is not avaiable, Borrower shall pay o Lender
each menth 3 sum egual to the yearly mortgage insurance ptemium being paid by Borrower when the msurance coverage
lapsed or ceased 10 be m eftect. Lender will accepl, use and retain these payments as a loss reserve in beu of morigage
insurance. Loss reserve payments may no jonger be sequited, at the option of Lender, if morigage insurance coverage (in
the amount and for the pericd that Lender requires) provided by an insurer approved by Lender agan becomes avaiable
and is obtained Borrower shall pay the premiums required 1o maintain morigage insurance in effect, or to provide a loss
reserve, until the ferwrement ‘or morigage insurance ends in accordance with any widten agreement belween Borrower
and Lendet or apphcabiy law.

9. Inspection. lencer of its agent may make reasonable enines upon and inspections of the Property. Lender shall
give Borrowar notice at the time of or prior 1o an inspection specdying reasonable cause for the inspection.

10. Condemnation. e rioceeds ol any award or claim lor damages, direc! or consequertial, in connection wih
any condemnation or other takino ot-any pan of the Property, or for conveyance in heu of condemnation, are hereby assxy-
ned and shall be pad to Lender.

i she event of a lotal taking oi ibs Property, the proceeds shall be appbed 1o the sums secured by this Security
Instrument, whether or not then due, with ay eicess paid 1o Borower. In the event o! a partial taking of the Property in
which the fair market value of the Property immeztely belore the taxing i1s equal to o greater than the amount ol the sums
secured by this Securtty Instrument immediately Se'ure the taking, uniess Borrower and Lender otherwise agree m writing,
the sums secured by this Securdy instrument shaliZe (aduced by the amount ol the proceeds multiphed by the lollowing
fraction: (a) the total amount of the sums secured immudiate!; before the taking, divided by (b) the fax market value of the
Property immediately before the taking. Any balance sh! by pad 1o Borrower. In the event of a pastial 1aking of the
Property in which the fair market vaiue of the Property immediatr iy before the taking s less than the amount ol the sums
sacured immediately before the taking, unless Berrower and Lendu othenwise agree in writing or unless apphcable [aw
otherwise prowdes, the proceeds shall be applied 10 the sums securad Ly this Security Instrument whether or not the sums
are then due.

#f the Property is abandoned by Borrowet, of . after notice by Lerwer tc Sarrower that the condemnor offers to make
an awa:d or settle a clam for camagas, Borrower fails Lo respond to Lender wi'hin 37 days after the date the nolice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, ether 1o recir-alion or repai of the Property or fo the
sums secured by hrs Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of procce 3s ‘o principal shali not extend of
postpone the due date of the monthly payments referred 10 in paragtaphs 1 and 2 or change 'he amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time ioi, payment or modifica-
tion of amortizaton of the sums secured by this Secursy lnsirument granted by Lender 10 any ~a-cessor in interest of
Borrower shall not operate 1o release the kabidy of the original Borrower or Borrowst's successers in #iterest. Lender shall
not be required 10 cOMMEnce Proceedings against any SUCCeSsor in interest or refuse 1o axtend time for piyment o other-
wise moddy amortization of the sums secured by this Security Instrument by reason of any demand madis b, the onginal
Borrower or BOrower's successors in interest. Any forbearance by Lender in exercising any night or remecy shall not be a
waiver of or preciude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers.  The covenarts and agreements of this
Security instrument shali bind and benelt the successors and assigns of Lender and Borrower, subject 10 the prowvisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securty
instrument but does not execute the Note: (2) is co-signing this Securty instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obigated to pay the
sums secured by this Securty Instrument; and {¢j agrees that Lender and any other Borrower may agree 10 extend, modity,
forbear or make any accommodatons with regard 1o the terms of thie Security lnstrumsnt or the Nole without that
Borrower's consent,

13. Loan Charges. ¥ the loan secured by this Securdty bstrument is subject to a law whch sets maximum loan
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charges. and that law is finally iterpreted so that the interest or other Joan charges collected of 10 be coliected n connec:
ton'wiah the i0an exceed the permited timis, then: (a) any such ioan charge shall be reducec by the amount necessary 10
reduce the charge to the permated imit; and (b} any sums akeady collected from Borrower which oxceeded permitted bmits
will be refunded 10 Borrower. Lender may chaose to make this refund by teducing the principal owed under the Nate or by
making a direct payment 1o Borrower. K a refund reduces principal, the reducton wil be treated as a partial prepayment
withou! any prepayment charqe urder the Note.

14. Notices. Any notce 1o Borrower provided for in this Securily Instrument shall be given by deiwenng 1 of by mas-
ng by fust class mail unless applicable iaw requirgs use of another method. The notice shall be divected to the Property
Addtess or any other address Botrower designates by notice 1o Lender. Any notce o Lender shall be given by fust class
mail 1c Lencer's address statad hatem or any othgr address Lender designates by notce to Borrower. Any notice provided
for in this Security !nstrument shalfl be deemed 10 have been given 10 Botrower or Lender when given as prowded in this
garagraph.

15. Governing Law; Seversbiilly. This Security lnstrument shat be governed by ledecal law and the law of the juns-
dicten in which e Property is located. b the event that any prowvision o1 clause of this Security Instrument or the Note con-
ticts with apphcabie 'aw. such confiict shall not alfect ather prowsons of thes Security Insitument o2 the Note which can be
gven effect witnout (ne conficting provison. To this end the prowvisions of this Securty lastrument and the Note are
daclared 10 be severapy

16. Botrower's Copy. Eonower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier ol the Propurly Or a Beneficia! interest in Bomowsr® all or any parnt of the Property or 227 mierest in 1l 1s
soM of transforred (0r d 3 beneicid aleres! in Borrower is 500 or transteted ard Bottower 15 not a natural person) without
Londar's prior wrilen consent, Lenderinay. at ds oplion, require immediale payment in full ol al sums secured by this
Security Instrument. However, this opiun shall not be exercised by Lender i exercise is prohibted by federal law as of the
date of thes Securtty Instrument.

¥ Lender exarcises this opton, Lender sha¥ 5 ve Borrowsr nolice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice i5-Srwvered or maded within which Borrower must pay all sums secured by
this Securdy Instrument. ¥ Borrower fails 10 pay thsse sums prior 1o the expiration of this petiod, Lender may invoke any
remecios permitled Ly this Security Instrument without lsrthes-~olice of demand on Barrower.

18. Borrower's Right (o Reinstate. ¥ Borrower meat s canian conditions, Botrower shall have the right to have enfor-
cament of this Securty hstrument discontinued at any time por 1o she earber ol: {a} 5 days {or such other patiod as ap-
phcable law may speciy for reinstatement) before sale of the Poparty pursuant 10 any power of sale contaned in this
Securty Inst:ument: or (b) entry of a judgment enforcing this Secutzy Fsrument. Those condions are that Borrowes: (a)
pays Lender ali sums which then would be due under this Securty [ast/ument and the Nole as f no acceleration had
occurred: (b) cures any defaull ol any other covenants or agreements, (c) pzy= al expenses incurred in enforcing this
Security instrument. including, bu! not kmred t0. reasorable atiorneys’ {ees: ano {d) lakes such action as Lender may
reasonably require 10 assure thal the lien of this Security Instrument, Lender’s rigticc m the Property and Barrower's obiga-
ton to pay the sums secured by tinvs Securty Instrumaent shall continue unchanged. ’aur! reinstatement by Borrowar, this
Securty Instrument and the obigations secured hereby shall remain fully offective as 4 no acceleration had occurred.
However, this nght to renstate shall not apply in the case of acceleration under paragraph 17.

19. Szle of Nole; Change of Loan Servicer. The Note or a partal intefest in the Note {t/geiher with this Security
Instrument) may be soid one or more imes without prior notca 10 Boriower. A sale may resuh =3 :hange in the entity
{xnown as the Loan Servicer) that collects monthiy payments dua under the Note and this Security m-irzment. There also
may be one or mora changes o! the Loan Servicer unreiated 10 a sale of the Note. ¥ there is a change of ihe Loan Servicer,
Borrower will be given wittter: notce of the change in accordance with paragragh 14 above and appicable ‘av: The notice
will state the name and acdress of the new Loan Servicer and the address o which payments should be made. The notice
will also contan any other infermation required by applcable law.

20. Hazardous Substances. Barzowe: shall not cause or permi the presence, use, disposal, storage, or release
of any Hazardous Substances an or in tho Property. Borrower shall not do, nor aliow anyone else ta do, anything alecling
the Property that is in vic'ation of any Environmental Law. The preceding 1wo sentences shall nol apply to the presence,
use. or storage on the Property of small quantities of Hazardous Substances that are generaly recognized 10 be ap-
propriate to normal residential uses and to maintenance of the Propeity.

Borrower shail prompily give Lender wrtten nolice of any investgation, claim, demand, lawsuit ar other action by any
governmental or requlalory agency cr prvate party involving the Preperty and any Hazardous Substance or Enveonmental
Law of which Borrower has actual knowledge. ¥ Borrower learns, or is nolfied by any governmental or requlatory anhorty,
that any removal of cther remediation of any Hazardous Substance aflecting the Propeny is necessary, Borrower shali
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promptly take ali necessary remedial actions in accardance with Ensatonmental Law.

" As used in this paragranh 20, "Hazardous Substances” are those substancoes defined as toxic of hazardous substan-
ces by Environmental Law and the lollowing substances: gasoine, kerosane, other flammable ot toxic petroleum products,
toxic pesticdes and nerbeides, volatie solvents, materials comaming asbestos or ‘ormaidehyde and radoaciive matenals.
As used in this paragraph 20, “Envronmental Law® means federal laws and laws of the wrisdiction where tha Property is -
cated that relate ‘o heaith, salety or envwonmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender lurther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to accaleration following Borrower's breach of
any covenant or agreement in this Security lastnzment (but not prior 1o accelerslion unde: paragraph 17 unless applicable
aw provides otherwise). The notice shall spacily: {a) the detauR; (b) the action required (o cwre the defaull; {c) a dals, not
lass than 30 days kom the date the notice is given lo Borrower, by which the defauk must be cured; and (d) that likwe to
cure the defaukt on o bekre the date specified in the notice may result in acceleralion ol the sums secured by Lhis Securlly
Instrument, loreclosure by kxdicial proceeding and sale of the Property. The notice shaill further inform Borrower of the right
{0 reinsiate after Locelecation and the rght (o asserd in the loreciosine proceeding the non-exisience of 8 defaukt or any
other delense ul Barower lo acceleration and borecioswee. [f the defaull is not cured on o belore the date specilied in the
notice, Lender al k3 ~ption may require immediate paymen in full of all sums secwred by this Securlty lnstrument without
hrther demand and iav xyechse this Secwrity instrument by judicisl proceeding. Lender shalt be eniitied to colloct okt ex-
pensas incurred in pusuiy; ie remedies provided i this paragraph 21, inciuding, but not imited to, reasonable attomeys’
lees and costs of title ovidotwr.

22. Ralease. Upon pzyment of afl sums secured by this Securiy Instrument, Lender shall release this Security
Instrument wehout charge 10 Berrower - Sorrower shall pay any recordation costs.

23. Waiver of Homestezd. Bt wer waives all nght of homastead exemplion in the Property.

24. Ridei's to this Securlty Instrument. ¥ one or more riders ate executed by Botrcwer and recorded together
with this Sacurity Instrument, the covanants ond anreements of each such rider shall be incorporaled info and shall amend
and supplement the covenants and agreement ~ s Securty instrument as d the nder(s) were a part of this Secunly
Insttumant.

{Chack apphcable box(es)
D Adjustable Rate Rder D Condominum Rder D 1-& Famiy Rder

D Gracuaied Payment Rder D Panned U.¢ Dovelnpment Rder D Bweek!ly Pzyment Rder
D Batoon Rder D Rate improveren' Bder [:I Second Home Rder
X1 Otherts) [specty) LEGAL DESCRIPTION

BY SIGNING BELOW. Borrower accepts and agrees 1o the ‘erms and civenun's contaned tn this Secutty instrument
and i any rider(s) gxeculed by Borrower and recorded with .

Wiresses:

DWARD R MCCORMICK JF-

GAYLE M MCCORMICK

Form3014 990
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[Space Below This Line For S~%rowledgment)

W .
STATE OF ILLINOIS, County 33\.. AT r’\{ -

L “\t A S L N Y g a Notary Public n and for saxd county and state. d¢

hereby certily that EDWARD R MCCORMICK JR AND GAYLE M MCCORMICK

personally known to me to be the same person(s) whose namefs) is/are subscribed 1o the loregoing nstrument, appea:ed
beicre me this day in persen, and acknowledged that hesshethey signed and delivered the said instrument as  thekr

free and volunta(y act. for tha uses and purposes therein set lonh.

Given ungar my hand ad offlicial seal, this  25TH day of MARCH, 1998
My Commission exprres: P O amo

This instrument was prepared by:
CMBANK, F.S.B.

12855 NORTH OUTER FORTY DRIVE
ST. LOWRS, MISSOURI 63141

hrlary Pasic
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