USIOFEICIAL C®PY
A

98274592

§760/0096 48 001 Page 1 of 7
1998-04-07 11:16:13
Cook County Recorder 33.%

DES PLAINES, IL 60016
HE TIILE SERVICES & 5 7[/ 7&? /&

e Stalte of Llinois Space Above This Line For Recording Data
MORTGAGE 7
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1. DATE AND PARTIES. The daie of this Mortgage (Security Instrument) is .. April 1. 1998 and the
narties, their addresses and tav sdentification numbers, if required, are as follows:
MORTGAGOR:
DONALD WAGNER , AN UNIARRIED MAN
TAX ID #’'S 501-54-6948

9400 BAY COLONY 3W, DES PLAInFs, IL 60016

LENDER:
COVEST BANC, NATIONAL ASSOCIATION, 74° LRE ST, DBS PLAINBS, IL 60016

. CONVEYANCE. For good and valuable consideration, the receipt-zid sufticiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mongagor’s performance under this Security Instrument, Mongagor grants,
bargains, sells, conveys, morngages and warranis to Lender the following desiibod property:

SEE ATTACHED ADDENDUM
P.I.N. 09-15-104-024-1305

(ZIP Cixd2)

Together with all rights. casements. appurtenances, royalties, mineral rights, oil and gas rights. ali water and riparian
tights, ditches. and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or al any time in the future. be pan of the real cstaie described above (all referred to as *Propeny”).

. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debi” is defined as follows:
A. Debt incurred under the ierms of all promissory note(s), contraci(s), guararty(s) or other evidence of debt described

below and all their extensions, renewals, modifications or substiwtions. {When referencing the debis below il is
suggested thai vou include items such as borrowers™ names. note amounts, interest rates. maturiry dates, eic.)
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retmanent fleal Estate Index Number: 09-15-101.024-1305

egal Duscription: Rem 1. Uit 8749 as described m survey delineated on and attached 10 and a part of Declaration of
‘undornuuum Qwnership registered on the 18th day of November, 1974 as Document #2783627.

:em 2. An Undivided .2928% interest (except the Umits delineated and descrbed in said susvay} in and to the following
esctibed premises: That part of Lots 1, 2 and 5. in Louis Meinshausen’s Subdivision of part of Fredesich Meinshausen’s
wvision of lands it Sections 15 & 16, Township 41 North, Range 12, East of the Third Principal Meridian, described as
oltows: Beginning at a point in the North line of Lot 1 aforesaid, 91.00 feet West of the Northeast corner theseol; thence
Vest along the North line of Lot 1 aforesaid, 367.35 leet to a ling which is perpendicular to the Easterly extension of the
iorth line of the S 1/2 of the NE 1/4 of the NE 1/4 of Section 16 sforesaid, which is drawn through 2 point in said Eastecly
xtension 192.86 feet East of the Northeast cormer thereol; thence South along said perpendicular line 247.69 feet to a line
erpendicular 1o the West line of Lot 1 aforesaid which passes through a point in said West line 610.00 feet Notth of the
.outheast corer a! Lot 2 11 Lows Meinshausen's Subdivision aloresaid; thence West along last described perpendicular ine
45 29 feet 10 a hine 282 82 feet West of and parallel with the East line of Lot 2 aforesaid; thence North along said parallel
we 231 73 teet 10 a pointou the Notth lne of Lot 2 atoresaid; thence West along the North line of Lot 2 aforesaid 427.11
eet to a pont 710.0 feet West of the Northeast comer thereol; thence Southerly 301.37 feat along a line which makes an
ngte ot 88 degrees 46 minutes 00 seconds to the left of the last described line extended; thence Easterty 40.0 feet along a
ne which makes an angle of 7 sejrees 12 minutes 00 seconds to the Jeft of the last described line extended. thence
;ortherly along a hne which makes 2 angle of 88 degrees 48 minutes 00 seconds to tha left of the last described line
siended for a distance of 33.01 feei 10 the South line of the North 268.37 feet of Lot 2 aloresaid; thence East along said
outh line 50.0 feet to the East line of tae West 90.0 feet of Lot 2 aforesaid; thence South along said East line 211.58 fect
3 the South line 3¢ the North 479.84 leel Imeasured at right angles) of Lot 2 afosesaid; thence East along said South hne
63.07 feet to the West line of the East 256.87 St (measured al right angles! of Lot 2 aforesaid; thence South along said
vest line 367 .66 leet 10 the South hine of Lot 2 aforezaid; thence East along.said South ling 256.90 feet 10 the Southeast
orner thereof: thence East along a hine perpendicu a1 10 the West line of Lot.§ aloresaid, a distance of 268.92 feetto 2
ragonal hine drawn from a pont i the North line of Lot & aforesaid 351.04 feet East of the Northwaest comer thereof to a
ont m the South ine of Lot 5 atoresad 75.00 feet Eastof the Southwest comer thereof; thence Northeasterly along said
1agonal hne for a distance of 146.41 teet 10 a line 324.16et East of. as measured a1 right angles and parallel with the
Vest hne of Lots 1 and 5 aforesaid; thence North along iast des rnbod parallel line 444.41 feet; thence East at right angles
nerecl 152.17 feet 10 a diagonai line drawn from the point of buginsing to a peint in the South iine of Lot 1 aforesaid 351.04
aet East of the Southwest cotner thereof; thence Northeasterly alony Just described diagonal line 310.72 ieet to the point of

eginning, in Ceok County, fliinois.

wacord Owner: Oonald A Wagner

Lo B 7eChl 786




UNG§FICIAL CORyY




UBOFFICIAL GOPY

B. All futere adsances from Lender 1o Mortgagor o other future obligations of Mongagor to Lender under any
promissory note, contract, guaranty. or other evidence of debt vxccuted by Mortgagor in favor of Lender executed
afier this Security Instrument whether or not this Security Insirument is specificaliy referenced. Il more than one
person signs this Security Instrument, cach Morgagor agrees that this Security lnstrument will secure all future
advances and future obligations that are given to or incurred by any onc or more Morgagor, or any one of more
Mongagor and others. All future advances and other future obligations ase secured by this Security instrument cven
though all vr part may not yet be advanced. Al future advances and other future obligations are secured as il made
on the date of this Security Instrument. Nothing in this Security Instrument shall constituic a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed 10 in a scparaie writing.

C. Al obligations Mongagor owes to Lender, which may Tater arise, 10 the exient not prohibited by Jaw. including, but
not limited to, liabititics for overdraits relating 1o any deposit account agreement between Morigagor and Lender.

D.All additiona” sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and jis value and any other sums advanced and expenses incurred by Lender under the terms of this Secunity
{nstrument.

‘This Security Instrusment wit! nei secure any other debt if Lender fails to give any required notice of the right of rescission.

. PAYMENTS. Morngagor agrees that il payments under the Secured Debi will be paid when due and in accordance with
the terms of the Securad Debt and this socurity Instrument.

. PRIOR SECURITY INTERESTS. With reg24 10 any other mortgage, deed of trust, security agreement or other fien
document that created a prior secutity inlerest or-orzumbrance on the Propenty, Morngagor agrees:
A.To make all pavments when duc and to perforia or comply with all covenants.

B. To prompily deliver to Lender any notices that Mutigagor receives from the holder.

C. Not to allow any modification or cxicnsion of. nor to roguest any future advances under any note or agreemicnt
secured by the lien document without Lender’s prior wiatlex ronient.

. CLAIMS AGAINST TITLE. Mongagor will pay all taxes, assessimits, liens, encumbrances, lease payments, ground
rents, utilitics, and other charges relating to the Propeny when duc. Lende” ma; reguire Mongagor to provide 10 Lender
copies of all notices that such amounts are due and the receipts evidecing M. teaeor’s payment. Mongagor will defend
titke 10 the Property against any claims that would impair the lien of this Security. ipcisyment. Mongagor 2grevs lo assign
to Lender, 25 requested by Lender, any rights, claims or defenses Morigagor may hav: agoinst panics who supply fabor or
materials lo taiatain or improve the Propeny.

_ DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Sevured Debt o be
immediately due and pavable upon the creation of, or contract (or the creation of, any lien, encuzabs ance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591, @ applicable. This
covenant shall run with the Property and shall remnain in effect until the Secured Debt is paid in fuli <o this Security
Instrument is refeased.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mortgagor will keep the Propeny in good condition
and make all repairs that are reasonably necessary. Mernigagor shall rot commit or allow any waste, impainment, of
deterioration of the Propenty. Morigagor will keep the Propeniy free of noxioss weeds and grasses. Mortgagor agroes that
the gature of the ovcupancy and use will not substantially change withowy Lender’s prior wniten consent. Mongagor will
not permit any change in any license. restrictive covenant of cascment without Lender's prior writien consent. Mongagor
will notify Lender of alf demands, procerdings, claims and actions against Mornigagor, and of any loss of damage to the
Propery.

Lender or Lender's agents may. at Lendet's option. enter the Propenty at any reasonable time for the purpose of inspecting
the Propenty. Lender shall give Mongagor notice at the time of of before an inspevtion specifying a reasenable purpose for
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the inspection. Ary inspection of the Propeny shall be entirely for Lender’s benefit and Montgagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Morgagor fails to perform any duiy or any of the covenants coniained in this Securily
Instrument, Lender may, without notice. perform of cause them fo be performed. Morigagor appoints Lender as attomey
in fact 1o sign Mortgagor's name ofr pay any amount necessary for performance. Lender’s right 1o perform for Mongagor
shall not create an obligation to perform, and Lender's failure to pesform will not preciude Lender from exercising any of
Lender's other rights under the law or this Secunity Instroment. If any construction on the Property is discontinued or not
carried oft in a reasonable manner, Lender may take all steps necessary 10 protect Lender's security interest in the
Property, including completion of the construction.

10. ASSIGNMENT QOF LEASES AND RENTS. Morigagor irrevocably grants, bargains, sclls. conveys and warrants 1o
Lender as additiona! sevurity all the right, title and interest in and to any and ali existing or future leases, sublcases, and
any other written or-vetbal agreemenis for the use and occupancy of ary pertion of the Propenty, including any extensions,
renewals, modificativas or substitutions of such agreements (all referred 10 as "Leases™) and rents, issues and profits (all
reterred 10 as “Renis”). tioitgagor will prompily provide Lender with true and cosrext copies of all existing and future
Leases. Mortgagor may coilrct, seceive, enjoy and use the Remts so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignmeatis immediately effective afier default between the parties to this Secunty Instrument
and effective as to third parties on the remonting of the Security Instrument, and this assignment will renain effective
during any period of redemption by the Mangaeor until the Secured Debi is satisficd. Mortgagor agrees that Lender may
take actual possession of the property without = necessity of commencing legal action and that actual possession is
deemed 10 occur when Lender, or its agent, notifies S origagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving noticy of defaull, Mongagor wilt endorse and deliver 1o Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in wust Lor Lender and will not commingle the Rents with any other
funds. Aay amounts collected wiil be applicd as provided 1/ this Security Instrument. Mortgagor warrants that ao default
cxists under the Leases or any applicadie landlutd/tenant faw. Yorgagor alsy agrees (o maintain and require any tenant 10
comply with the terms of the Leases and appiicable law.

.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCSAMENTS. Morntgagor agrees 1o comply with the
provisions of any fease if this Security Instrument is on a leaschold. If the roperty inciudes a unit in a condominium or a
plammed unit development, Mortgagor will perform all of Mongagor’s duties viv'cr the covenants. by-laws, or regulations
of the condominium or planned unit development.

.DEFAULT. Morgagor will be in default if any panty obligated on the Secured Debr fitis to make payment when due.
Mortgagor wil! be in default if a breach occurs under the terms of this Security Instrument or =y other document executed
for the purposc of creating, securing or guarantying the Secured Debt. A good faith belief by Lierder that Lender at any
time is insecure with respect o any person or entity obligated on the Secured Debt or that the piosjan of any payment or
the value of the Propenty is impaired <hall also constitute an cvent of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right 10 cure of other notices and may establish time schedules for forcclosure actions. Subject 1o these
limitations. if any. Lender may accelerate the Secured Debr and forvclose this Security Instrument in 2 manner provided by
law if Morigagor is in default. Upon default, Lender shall have the right, without declaring the whole indebledness duc
and payadle. to foreclose against all or part of the Property. This Mortgage shall continue as a licn on any pan of the
Property not soid on foreclosure.

At the option of Lender, all or any pant of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafier. In addition, Lender shall be entitied to all the remedies provided by faw, the terms of the Secured Debl, this
Security Instrument and any related documents. ANl remedies are distinct. cumulative and not exclusive, and the Lender is
entitled to all remedics provided at law or equity, whether or not expressly set forth. The accepiance by Lender of any sum
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in pavment or partial payment on the Sccurcd Debt afier the baiance is duc or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right 1o require complete cure of any existing default. By not
excreising any remedy on Mongagor's default, Lender does not waive Lender’s right to later consider the event a default if

it continues or happens again.

1. EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Morgagor agrees (o pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security
Instrement. Mongagor will also pay on demand any amount incurred by Lender for insuring. inspecting, preserving or
otherwise protecting the Propeny and Lender's security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mongagor
agrecs 10 pay all costs and expenses incurred by Lender in collecting. enforcing or protecting Lender’s rights and remedies
under this Secrtity Instrument. This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses. Tuis Security Instrument shall remain in effect until released.

CENVIRONMENTACLAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without fimastrios. the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 e1 seq.). ang 3! other fvderal, state and focal laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters ronceming the public health, safety, weltare, environment or a hazardous subsiance: and (2)
Hazardous Substance means-any loxic, radioactive or hazardous material, waste, poliutanl or contaminant which has
characteristics which render the (ub.issoe dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, witihout Bimitation, any subsiances defined as *hazardous material,” “toxic substances,”
“hazardous waste.” “hazardous substance ° or “regulated substance” under any Environmental Law.

Montgagor represents, warrants and agrees that:
A. Except as previously disclosed and acknowled; «u in writing to Lender, no Hazardous Substance is or will be located.
stored or released on or in the Property. This restaction does not apply to smal! quantitics of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previousty disclosed and acknowledged in wr.ting 20 Lender, Morngagor and every tenant have been, are,
and shall remain in tuil compliance with any applicable Envirsprioential Law.

C. Mortgagor shall immediately notify Lender if a release or threatened elease of a Hazardous Substance occurs on,
under or abous the Propenty or there is a violation of any Environni»nia! Law concerning the Propeny. In such an
event, Morigagor shall take all necessary remedial action in accordance with iy Environmental Law.

D.Mongagor shali immediatcly notify Lender in writing as soon as Mortgago~ has reason to believe there is any
pending or threatened investigation, claim, of proceading relating to the releae or threatened refcase of any
Hazardous Subsiance or the violation of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or thivatened acrior., by private or public
entities 10 purchase or take any or ail of the Propeny through condemnation, eminent domain, or any other means.
Mortgager authorizes Lender to intervene in Mortgagor's name in any of the above described actions o1 cicims. Mortgagor
assigns to Lender the proceeds of any award of claim for damages connected with a condemnation or other taking of all or
any pant of the Property. Such procecds shall be considered pavinents and will be applied as provided in this Security
{nstrument. This assignment of proceeds is subject to the terms of any prior morigage, deed of trust, security agreerient o
other lien document.

17.INSURANCE. Mornigagor shall keep Property insuted against loss by fire, flood, theft and other hazards and risks
reasonably associaied with the Property due o its type and kczion. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
{ ender's approval. which shall not be unreasonably withheld. If Mortgagor fails to maintzin the coverage described above.
Lender may, at Lender™s option, obfain coverage to protect Lender’s rights in the Property according to the terms of this
Sccunty Instrunxent.
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All insurance policics and rencwals shall be acceptable to Lender and shall include a standard “morigage clause™ and,
where applicable, "loss payee clause.” Mongagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policics and renewals. If Lender requires, Mortgagor shall immediately
give {0 Lender al) receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate netice 16 the
insurance cartier and Lender. Lender may make proof of loss if not made immediately by Montgagor.

Unless otherwise agrevd in writing. all insurance proceeds shalt be applied to the restoration or repair of the Propenty or to
the Secured Debt, whether or not then duc. at Lender's option. Any application of proceeds to principal shall not cxtend of
posipone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid o the
Mongagor. If the Property is acquired by Lender, Mongagor's right to any insurance policics and proceeds resuliing from
damage to the Prasenty before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
aquisition.

18. ESCROW FOR TANRES AND INSURANCE. If otherwise provided in a scparate agreement, Mongagor may be required
10 pay to Lender funds 107 rates and insurance in escrow.

19. FINANCIAL REPORTS AND 3DDITIONAL DOCUMENTS. Mortgagor will provide 10 Lender upon request, any
financial statement or information Loader may deemt reasonably necessary. Morngagor agrees to sign, defiver, and filc any
additional documents or certifications *ai Lender may consider necessary to perfect. continue, and preserse Mongagor's
obligations under this Security Instrument and (.ender’s lien status on the Propeny.

20.JOINT AND INDIVIDUAL LIABILITY; CO-5IGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. il 2Grigagor signs this Secunity Instrument but docs not sign an evidence
of debt, Morigagor docs so only to mortgage Morgagor's wierest in the Property to secure p2yment of the Secured Debi
and Mortgagor does not agree 10 be personally liable on the Swcured Debt. I this Security Instrument secures 3 guaranty
beiween Lender and Mottgagor, Morigagor agiees 1o waive oz rights that may prevent Leader from biinging any action
or claim against Mortgagor or any parny indebied under the obiipuion. These rights may include, but are not limited to.
any anti-deticiency or one-action laws. Morigagor agrees that Lerde: and any panty to this Sccurity Instrument may
extend, modify or make any change in the terms of this Security Insizament ar any evidence of debt without Mongagor's
comsent. Such a change will not release Mortgagor from the 1erms of this Secuii’y Instrument. The dutics and benefits of
this Security fustrument shall bind and benefit the successors and assizns of Mo zagor and Lender.

.APPLICABLE LAW: SEVERABILITY; INFERPRETATION. This Sccunity insirament is governed by the laws of the
jurisdiction in which Lender is lovated. except 10 the extent otherwise sequited by the taws of the jurisdiction where the
Propenty is focated. This Securily Instrument is complete and fully imtegrated. This Secarity Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, v« agreement related o
the Secured Debt that conflicis with applicable law will not he cffective, unless that law expressly ‘o7 »woliedly permits the
variations by writien agreement. I any section of this Security Instrument cannot be enforced acconding 1 its tenms, that
seciion will be severed and will not 2ffect the enforceability of the temainder of this Security Instrumen. Whenever used,
the singular shall include the plural and the plural the singulas. The captions and headings of the sections of this Security
Instrument are for convenience only and are not 1o be used 1o interpret or define the terms of this Secuniy Instrument.
Time is of the cssence in this Security Instrument.

.NOTICE. Unless otherwise required by law, any notice shall be given by deiivering it or by mailing it by first class mail
to the appropriate pany’s address on page [ of this Security Instrument. or 10 any other address designated in writing.
Notice to one mongagor will be deemed to be notice 1o all monigagors.

23.WAIVERS. Except 1o the extent prohibited by law, Mongagor waives all appraisement and homestcad exemption rights
relating 10 the Property.
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24, MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secunity Instrument at any one time shall

. 50,000.00 . This limitation of amount docs not include interest, attomeys fees, and

other fees and charges validly made pursuant to this Security Instrument. Aiso, this limitation does not apply to advances

made under the serms of this Security Instrument 1o protect Lender’s socurity and to perform any of the covenants
contained in this Security Instrument.

25, OTHER TERMS. If checked, the following are applicable to this Security Instrument:

X7 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced 10 3 zeto balance, this Security Instrument wil) remain in effect until released.

73 Construction Loan. This Sccurity Instrument secures an obligation incurred for the construction of an improvement
on ihe Property.

7 Fixture “ning. Mortgagor grants (0 Lender a security interest in all goods that Morigagor owns now or in the
future and ipat are or will become fixtures related to the Property. This Security Eastrument suflices as a financing
statement and v carbon, photographic ur other reproduction may be filed of record for purposes of Anticie 9 of the
Uniform Conuuezcial Code.

{7 Riders. The covenzauts and agreements of cach of the riders checked below are incorporated into and supplement and
amend the terms of s S2curity Instrument. [{Check al! applicable boxes)

T Condominium Rider . 2-Planncd Unit Development Rider TJ

71 Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees 10 the tenas ind covenants contained in this Security Instrument and in
any attachments. Mestgagor also acknowiedges roveipt of a cupy of inis Securiiy Instrument oa the Saic stated on page 1.

T If checked, refer 1o the attached Addendum incorporated heein, for additional Mongagors, their signatures and
acknowledgments.

04/01/98
Sigraturz)  DONALD 1Date)  (Srgnature)

ACKNOWLEDGMENT:
STATE OF ILLINGIS
G This instrement was acknowledged before me this .
.. AN UNMARRIED. MAN.__.......ocssoeervecrrceresomneessinsine e .

&i} COMMISSION expires: O
tSead Y\ln- fn.e.. \) ..............
I-A.l.’.ﬂ".‘\-‘.‘ venr oo s

Tt SEALM
707 TISFER
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