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THIS INSTRUMENT PREPARED BY AND MAIL TO:
Terry J. Miller, Attomey/Advisor
U.S. SMALL BUSINESS ADMINISTRATION
One Baltimore Place, Suite 300
Atlama, Georgia 36308
(404)347-3771

Vega's Chothing, Inc, VEGA, Rebea
# 2981.10558 Loan No. DLB 17560240-06

SPACE ABOVE TIES LINE SO MECORDER'S. USE

MORTGAGE
(Direct)

This mongage made arg vntered into this 20th day of March 1998, by and between Reynaido Vega and Rebeca Vega,
husband and wife, 3918 West 26tk Stzopt, Chicago, ltlinois 60623 (hereinafier referred to as morigagor) and the Administrator of
the Small Business Administration, a:-agency of the Government of the United States of America (hercinafter referred 1o as
mortgagzs:, who maintains an cffice and place of business at 2719 Nonh Air Fresno Drive, Suite 107, Fresno, California
93727-1547

WITNESSETH, that for the consideralion ivceinafier stated, receipt of which is hereby acknowledged, the morigagor does
hereby mortgage, scll, grant, assign, and convey univ int morigagee, his successors and assigns, all of the following described
propenty situated and being in the County of Cook, State #:-!llinois:

Described in Exhibit *A* attached hereto and made a pant hereof.

Mortgagor, on behaif of himself and each and every person claiming by, thielgh, or under the Mortgagor, hereby waives any and
all rights to redemption, statutory or otherwise, without prejudice to Mortgazes’s right 1o any remedy, legal or equitable which
Mortgagee may pursue to enforce payment or to effect collection af al! or any par. or the indehiedness secured by this Mongage,
and without prejudice of Mongagee's right to a deficiency judgment or any other approp:iate relief in the event of foreclosure of 1his
Morstgage.

Together with and including all buildings, all fixtures including but not limited to all pluinbirg, heating, lighting, ventilating,
refrigerating, incinerating, air conditioning apparatus, and elevators (the morigagor hereby declayizg that it is intended that the items
herein enumerated shall be deemed 10 have been permanently installed as past of the realty), and all impry vements now or hereafter
existing thereon; the hereditaments and appurtenances and alt other rights thercunto belonging, or in any'wis apperiaining, and the
reversion and reversions, remainder and remainders, alt rights of redemption, and the rents, issues, and proitts o {the above described
property {provided, however, that the monigagor shall be entitled to the possession of said property and to collee: =l retain the rents,
issues, and profits until default hereunder). To have and to hold the same unto the mongagee and the successors in interest of the
mortgagee forever in fee simple or such other estae, if any, as is stated herein, free from all rights and benefii under and by virtue
of the homestead exemption laws. Mongagor hereby releases and waives ail rights under and by virtue of the homesiead cxemplion
laws of this state,

The morngagor covenants that he is lawfully seized and possessed of and has the right 10 seil and convey said propeny; that
the same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest
to warrant and defend the title aforesaid thereto and ¢very part thereof against the claims of all persons whomsoever.

This instrument is given 1o secure the payfncm of a promissory note dated December 24, 1997 in the principal sum of
$28,200.00 and maturizg on December 24, 2009.

1. The mongagor covenanis and agrees as follows:
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Vega's Clothing, Inc., VEGA,
- 3981-10558 / DLB 1756024006

of 21! of the rents and profits accruing after default as security for the indebiedness secured hereby, with the right io enter upon said
propesty for the purposc of collecting such rents and profits. This instrument shall operate as an assignment of any rentals on said
property to that extent.

v 3. The mortgagor covenants and agrees that if he shall fail 10 pay said indebiedness or any part thereof when due, or shall fail
" 10 perform any covenant or agreement of this instrument or the promissory noie secured hereby, the entire indediedness hereby
secured shall immediately become due, payable, and coliectible without notice, at the option of the morigagee of assigns, regandless
of maturily, and the mortgagee or his assigns may before or afier entry scll said property without appraisement {the morigagor having
waived and assigned to the morigagee all rights of 2ppraisement):

(1) at judicial salc pursuant to the provisions of 28 U.S.C. 2001 (a); or

{ily &l the optior of the mongagee, cither by auction or by solicitation of scaled bids, for the highest and best bid complying
with the terms of sale anj manner of payment specified in the published notice of sale, first giving four weeks™ notice of the lime,
terms, and place of such suie, by advertisement not less than once during cach of said four weeks in 3 newspaper published of
distributed in the county in Whica said property is situated, all other notice being hereby waived by the mongagor (and said
morngagee, of any person on behalt of 52id morigagee, may bid with the unpaid indebtedness cvidenced by said note). Said sale shatl
be held at or on the property to be solv: i at the Federal, county, or city courthouse for the couaty in which the property is located.
The morigagee is hercby authorized to erconte for and on behalf of the morigagor and to deliver to the purchaser al such sale a
sufficient conveyance of said property, which conveyance shall contain recitals as 1o the happening of the defavh upon which the
execution of the power of salc herein granted dejend:; and the said morngagor hereby cofstitutes and appoints the mostgagee or any
agent or atomey of the morgagee, the agent axl @iomey in fact of said mongagor (o make such recitals and to execute said
conveyance and hereby covenants and agrees that ti “cuitals 50 made shall be effecruad to bar all equity or right of redemption,
homestead, dower, and all other exemptions of the murzasor, all of which are hereby expressly waived and conveyed 1o the
mortgagee; of

(1) take any other approprizic action pursuani (o state ot Fuleral statute cither in statc or Federal count or otherwise for
the disposition of the propenty.

in the event of a sale as hereinabove provided, the morigagor of any persun in possession under the mortgagor skall then become
and be tenants holding over and shall forthwith deliver possession o the purcharci 3t such sale or be summarily dispossessed. in
accordance with the provisions of law applicable to tenants holding over. The power ari agency hereby granied are coupled with an
interest and are irrevocable by death or otherwise, and are granted as cumulative to Ly, remedics for collection of said indebtedness
provided by law.

4. The proceeds of any sale of said propenty in accordance with the preceding paragraphs szl be applied first to pay the costs
and expenses of said sale, the expenses incurred by the morigagee for the purpose of protecting of mataining sad propesty, and
reasonable attorneys’ fees: secondly, 10 pay the indebtedness secured hereby; and thirdly, 10 pay any =it or excess (o the person
or persons icgally entitled thereto.

5. In the event said property is sold at a judicial foreclosure sale or pursuant to the powet of sale hereiralove granted, and the
proceeds are not sufficient to pay the total indebiedness secured by this instrument and ¢evidenced by said promissory note, the
mortgagee will be entitled 10 a deficiency judgment for the amount of the deficiency without regard to appraisement.

6. fa the event the mongagor fails to pay any Federal, state, or local tax assessment, income tax or other tax fien, charge, fee,
or other expense charged against the property, the mortgagee is hereby authorized at his option (0 pay the same. Any sums so paid
by the mongagee shall be added 10 and become 2 part of the principal amount of the indebtedness evidenced by said note, subject
to the same terms and conditioas. if the morigagor shall pay and discharge the indebiedness evidenced by said promissory note, and
shall pay such sums and shall dischasge ail taxes and liens and the cosis, fees, and expenses oi making, enforcing, and executing this
mostgage, then this morigage shall be canceled and surrendered.

1. The covenants herein coniained shall bind and the benefits and advantages shall inuze Lo the respective successors and assigns
of the partics hereto. Whenever used, the singular number shall include the piural, the plural the singulas, and the use of any gender

shall inciude all genders.
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Name: Vega's Clothing, Inc.. VEGA, Rebeca

Controi No. / l.oan No: 2981-10558 / DLB 17560240-06

EXHIBIT “A”

Lot 8 in the Resubdivision of all tha1 part of Block 11 lying South of Lots 14 and 21 and including vacated alley in the

Subdivision of said Block 11 in S. J. Glover's Addition to Chicago, being a Subdivision of that part of the West 1/2
of the North West 1/4 of Section 26, Township 39 North, Range 13 East of the Third Principal Maridian, lying South
of the Chicago, Burlington and Quincy Railroad, in Cook County.

PIN: 16-26-119-0323

More commonly knéwn as: 3315 West 26th Street, Chicago, Wllinois60623
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