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SUBORDINATION AGREEMENT @/
Subordination of Mortgage

THIS SUBORDINATION AGREEMENT (the "Agreement") is made
and entered into this _$+d day of March 1998, by MANISHA HARISINGH
MASSAY and RAJAN L, HARISINGH MASKAY, husband and wife, as joint tenants
(the "Owner"), and NORWEST BANK COLORADO, NATIONAL ASSQCIATION
(the "Benafioiary™).

RECITALS

L. Tiae Owner executed a mortgage dated April 17, 1996 (the
"Beneficiary's Mortgage”) encumbering the real property described on Exhibit A
attached hereto and made a'pari_hereof by this reference (the "Property”) to secure a
promissory note dated April 17, 1996 in the sum of $30,000.00, in favor of the
Beneficiary, which Beneficiary's i4ovigage was recorded May 135, 1996 as Document
No. 96367899 in Cook County records, State of Illinois.

2, The Owner has or wi! execute a new mortgage (the "New
Lender's Mortgage™) and note in the sum of $206,000.00 dated March _ 4, 1998, in
favor of NORWEST MORTGAGE, INC, (the “Mew Lender"), which will also
encumber the Property and which will also be tecorded-in Cook County, State of
ilinois,

3. It is a condition precedent o obtaining thz new loan (the "New
Loan"} from the New Lender that the New Lender's Mortgage shall: wconditionally be
and remain at all times a lien upon the Property that is prior and superior to the lien of
the Beneficiary's Mortgage, and that the Beneficiary subordinates the-Bineficiary's
Mortgage to the New Lender's Mortgage.

4, It is to the mutual benefit of the parties to this Agreement that the
New Lender make the New Loan to the Owner, and the Beneficiary is willing to
subordinate the Beneficiary's Mortgage to the New Lender's Morngage.

NOW, THEREFORE, in consideration of the mutual benefits accruing to
the parties and other valuable consideration, the receipt and sufficiency of which
consideration is hereby acknowledged, and in order to induce the New Lender 1o make
the New Loan, the parties agree as follows:
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(1) That the New Lender's Mortgage, together with any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on
the Property that is prior and supetior to the lien or charge of the Beneficiary's Mortgage
until the New Lender's promissory note secured by the New Lender's Mortgage is paid.
Notwithstanding anything to the contrary, this Agreement shall not extend to any
principal advances made by the New Lender after the date of the New Loan, except that
this Agreement shall extend to future advances made for taxes, insurance, fees, costs,
and expenses required to protect the interests of the New Lender in connection with the
New Loan,

(2} That the New Lender would not make the New Loan without this
Agreement; ard

i2).. That this Agreement shall be the whole and only agreement with
regard to the suboudination of the Beneficiary's Mortgage to the New Lender's
Mortgage.

The Beneficiesy agrees and acknowledges:

(1) That the New Zender in making disbursements pursuant (o the New
Loan is under no obligation or duty 4, nor has the New Lender represented that it will,
see to the application of such proceeds by the person or persons to whom the New
Lender disburses such proceeds;

(2) That the Beneficiary uncoaditionally subordinates the Beneficiary's
Mortgage in favor of the New Lender's Mortgage 7o+ understands that in reliance upon,
and in consideration of this subordination, specific icans and advances are being and
will be made and as part and parcel thereol specific moretary and other cbligations are
being and will be entered into that would not be made ¢ entered into but for said
reliance upon this subordination; and

(3) That the Beneficiary's Mortgage has by’ this instrument been
subordinated to the New Lender's Mortgage subject to the provisions ot this Agreement.

NORWEST BANK COLORAD,
NATIONAL ASSOCIATION

~ A . J ‘
MANISHA HARISINGH MASKAY, By k[&u ,.MM_Q/. g lovak /

Owner

RAJAN L. HARISINGH MASKAY,
Owner
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STATE OF COLORADO )
) SS.
COUNTY OF EL PASO )

The foregoing instrument was acknowledged before me this _“ _ day of March, 1998,
byvna i) GO ias _ ATYACK®.  of NORWEST BANK COLORADO,
NATIONAL ASSOCIATION.

WITNESS my hand and oﬁ' mal seal,
My commusiton expires:___* - /C]/ \ ( ( aﬂ/

tary Public ~

\“‘._._

STATE OF ILLINOIS )
) S8,

COUNTY OF )

The foregoing instrument was acknowledged beforcme this ____ day of March
— . 1998, by MANISHA HARISINGH MASKAY and P2AJAN L. HARISINGH
MASKAY.

WUTNESS my hand and official seal.
My commission expires:

Notary Public
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EXHIBIT A

(LEGAL DESCRIPTION)

"

THE, NORTH 33.3C FERY OF THAT PART DESCRIBED AS FOLLOWS:

BEGINNING ON THE EANYZALY LINE 220.18 PEBT NORTH OF THE SOUTHEAST CORNER AND
LYING SOUTH QF A LINE PE (P""QICM TC.SAID EASTERLY LI'\!E OF THE FOLLOWING:

THAT PART OF THE FOLLOWING DISCRTIRED TRACT OF LAND LYING NORTH OF AND ADJOINING
THE NORTH LINE OF NEWPORT AVENUEZ HND SQUTR OF AND ADJOINING THE SOUTH LINE OF
CORNELIA AVENUE DE3CRIBED AS FOLLLCA:

THAT PART OF LOT 4 IN ASSESSOR’S DIVISION OF THE NORTHWEST 1/4 OF THE SOUTH EAST
1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANCE 14, EAST OF THE THIRD PRINCIPAL

- MERIDIAN, DESCRIBED AS FOLLOWS:

A STRIP OF LAND 25 FEET OF EACH SIDE AND PARALLEL ™0 THE FOLLOWING DESCRIBED
CENTER LINS:

COMMENCING AT A POINT ON THE SOUTH LINE OF BAID LOT 4, VAICH IS 201.8 FEET EAST
OF THE BOUTHWEST CORNER OF SAID LQT #%; THENCEK NORTHEABTIRIY 301.3 FEST; THENCE
NORTHEASTERLY ON A 2 DEGREE CURVE TO THE LEFT 725 FEET TG A PAINT ON THE NORTH

LINE OF SAID LOT 4, WRICH I8 585.8 FEET BAST OF THE NORTHWELT (ORNER OF SAID LDT
4, LN COOK COUNTY, ILLINDIS,

(‘—\ "
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