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MORTGAGE jv

THIS MORTGAGE ("Security Instrument”) is given on APRIL 03, 1998 . 'The mortgagor is
RICK F. ENRIQUEZ AND ELAINE C. ENRIQUEZ, HUSBAND AND WIFE, AS JOINT TENANTS

(" Borrower"). This Security Instrument is given to BAMC UF AMER({CA, FEDERAL SAVINGS BANK

which is organized and existing under the laws of  THE UNITED STATES OF AMERICA , and whusr':
address is 3800 WEST 80TH ST., SUITE 760, BLODMINGICN, MN 55431
("Leadz™), Borrower owes Lender the principal sum of

E1GHT HUNDRED THOUSAND AND 00/100

Dollars {(U.S, $ 800,000.00 ). This debt is evidenced by Borrower snnie dated the same date as this Security
insteument ("Note”}, which provides for monthly payments, with the full debt, iFnetpaid earlier, due and payable on
APRIL 07, 2028 . This Security Instrument secures to Lende (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications o the Mate; {b) the payment of all
othet sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {¢)
the performance of Borrower's covenants and agreements under this Security Instrument 2iid- the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describer property tocated in
COOK Q}@ Al County, llinois:
LOT 22 IN GEORGE F NIXON'S SECOND ACDITION TO GLENAYRE DEVELOPMENT, BEING A

SUBDIVISION OF PART OF THE SQUTHWEST 1/4 OF SECTION 38, TOWNSHIP 42 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYI!NG SOUTH OF THE CENTER LINE OF GLENVIEW ROAD
ACCORDING TO THE PLAT THEREQF REGISTERED AS DOCUMENT 813557 IN COOK COUNTY. JLLINOIS.

Parcel ID#:  p4a-36-300-008
which hiss the address of 725 GLENDALE DRIVE, GLENVIEW {S1reet, City),
IHinois §0025 (Zip Code) ("Property Address”);
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TOGETHER WITH! all the improvements now or herealter erecied on the property, and all easements,
appurtenances, and fistures now or hereafter o part of the property. All replacements and additions shall also be covered
hy this Security Instrument. Al of the foregoing is refersed to in this Secunity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right ©©
mortgage, grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower wartants and will defend generally the title to the Property against alt claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree us follows:

1. Pavment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepeyment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay ta Lender on the day monthly payments are due under the Note, vntil the Note is paid in full, a sum {"Funds”) for;
{a} yearly taves and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b)
venrly leasehold ssyments or ground rents on the Property, if any; {c) yearly huzard or property insurance premiums;
(4) yearly flood {tarance premiums, if any; {e) yearly mortgage insurance premiums, if any; and (I} any sums payable
by Borrower to Lendey, inaceordance with the provisions of paragraph 8, in Keu of the payment of mortgage insurance
premiums, These itemsace called "Escrow Ttems.” Lender may, at any time, collect and hold Funds 1n an amount not
10 exceed the maximam amount & lender for o federally related mortgage loan may require for Borrower's escrow
account under the federal Rent Hetate Settlement Procedures Act of 1674 as umended from time to time, 12 USC,
Section 2601 et seg, ("RESPA”} uniess another faw that applies to the Funds sets a lesser amovnt. H so, Lender may,
at aay time, collect and hold Fusds in &n amount not to exceed the lesser amount, lender may estimate the amount of
Funds due on the basis of current dzta ind ressonable estimates of expenditures of Tuture Escrow [tems or otherwise in
accordance with applivable law,

The Funds shall be held in an instituionwhose deposits are insured by a federal agency, instrumentality, or enity
(inclading Leader, if Lender is such an insisurion) or in any Federal Home Loan Bank. Lender shail apply the Funds to
pay the Iiscrow Jtems, Lender may not charge Rarrawer for holding and appiying the Funds, annually anulyzing the
escrow account, or verilying the iscrow ltems, weiess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such o charge, However, Lender may require Borrower to pay a one“time charge for an
independent real estate tax reporting service used by Lelderin connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law cequires interest to be paid, Lender shall not be required to
pay Burrower any interest or earnings on the Funds, Borrowerund Lender may agree in writing, however, that inlerest
shatl be paid on the Funds. Lender shall give to Borrower, witkout charge, an annugl accounting of the Funds, showing
eredits and debits 10 the Funds and the purpose for which each deli? o the Funds was made, The Punds are pledged us
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender excesd the amounts permitted 1o be heid by applicable law, Lender shall account to
Borrowes for the excess unds in sccordance with the sequirements of applicsble [aw. I the amount of the 'unds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Linder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make vy ihe deliciency, Borrower shall make
up the deficiency in no more than tweive monthly payments, at Lender's sole disererion,

Upon payment in full of alf sums secured by this Security Instrument, Lender sheld prompily refund 10 Borrower
any Tunds held by Lender. If, under paragraph 21, Lender shall aequire or sell the Property, Lender, prior 10 the
scquisition or sale of the Property, shail apply any Funds held by Lender at the time of neavigition or sale a5 4 credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable taw provides otherwise, ali payments receved by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note, second, 1 amounts payable
under paragraph 2 third, to interest due; fourth, to principal due; und last, to any lute charges due unaer the Note,

4. Charges; Liens. Borrower shall pay all taves, assessments, charges, fines and impositions attributabie to the
Property which may atuin priority over this Security Instrument, and lessehold payments or ground rents, if any.
Borrower stall pay these obligations in the manner provided in parugraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furmish to Lender all notices of
amounts 1o be paid under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish
10 Lender receipts evidencing the payments.

Borrower shai! promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the len in a manner acceptable to Lender; {b} contests in
good fulth the tien by, ur defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an sgreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shail not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage 10 protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewat notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lenderond Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair i3 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums seedrea by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Prdpecty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, theit Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sumsaecured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender und Borrower othsiwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due dute of the monthly paymanie referred to in paragraphs 1 and 2 or change the amount of the payments,
lf under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resuiting from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acguisition,

6. Occupancy, Presecvation, Maintenance ara Protection of the Property; Borrower's Loan Application;
Leastholds, Borrawer shall occupy, establish, and use thie Froperty as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shal! cantinue 1o occupy the Property as Borrower's principal
residence for at least one year after the date of occupaney, utless L ender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstancss 2xist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the Properiy <o deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, ‘whether ¢ivil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such 4 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with- @) ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property 6@ siher material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall eizo be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stataments to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as o princijal risidence, If this Security
Instrument is on a leasehold, Borrower shell comply with all the provisions of the lease. If Bars0v4r acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wiriting,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covensnss and agreements
contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, prabate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shal] become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by l.ender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost ta Borrower of the mortgage insurance previously in effect, from an aliernate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one“twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notive at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the eveit of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethsi-or not then due, with any escess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Praperty immediately before the taking is equal to or greater than the amount of the
sums secured by this Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums seculvd by this Security Instrument shatl be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the rotal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property'icimediately before the taking, Any balance shall be paid to Borrower. In the event of a
partial taking of the Property tn whizh the fair market value of the Property immediately before the taking is less than
the amount of the sums secured imevediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the surms are taen due,

If the Property is abandoned by Borrovier, or if, after notice by Lender to Borrower that the condemner offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to cotlect and e pply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security lnstrusnent, whether or not then due,

Unless Lender and Borrower otherwise agree in wiitipg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred s in paragraphs 1 and 2 or change the smount of such
payments,

11, Borrower Not Released; Forbearance By Lender MNotta Waiver. Extenston of the time for payment or
modification of amortization of the sums secured by this Security irstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Hability of the criginal Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured Uy tiis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Auy {orbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right arréredy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signsis: The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lenderand Borrower, subject to the
provistons of paragraph 17, Borrower’s covenants and agreements shal! be joint and several, Any Borrower who covsigns
this Security Instrument but does not execute the Nate: (3) is cossigning this Security Instruiaent only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security’ lastrument; {b) is not
personaily obligated to pay the sums secured by this Security lnstrument; and (c) agrees that-Leader and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13, L.oan Charges. If the loan secured by this Security lnstrument is subject 1o a law which sets maximum loan
cherges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () sny such loan charge shall be reduced by the amount
necussary to reduce ihe charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making & direct payment to Borrower, If a sefund reduces principal, the reductien
will be treated as u partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
matling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender. Any notice to Lender shal] begiven by
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount of my
new monthly payment beginning on the lirst monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F)y Notice of Changes

'The Kot Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of 1y anonthly pavment before the effective date of any change. The notice will include
information fequiz=d by law to be given me and also the title and telephone number of a person who
will answer any questiond may have regarding the notice,

B. TRANSFER OF TH{E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Serarity Instrument is amended to read as fallows:

Transfer of the Prope:ty ar 8 Beneficial Interest in Borrower. If all or any part
of the Property or any interest ir it is sold or transferred {or if a beneficial interest in
Borrower is sold or transferred and Rarrower is not & natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrumeni. [Heowever, this opticn shall not be exercised by
Lender if exercise is prohibited by federal 1a s of the date of this Security Instrument.
Lender also shall not exercise this option i {a) Borrower causes to be submitted to
Lender information required by Lender to evaluate/thi: intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption-and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptible te Lender,

To the extent permitted by applicable law, Lender may chwipe a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender 4niay slso require the
transferee to sign an assumption agreement that is acceptable 10 Lerder and that obligates
the transferee to keep all the promises end agreements made in the Note and in this
Security Instrument, Borrower will continue to be obligated under the Mowe and this
Security Instrument unless Lender releases Borrower in writing,

[f Lender exercises the option 1o require immediate payment in full, Lender shall
give Borrower notice of acceleration, The notice shall provide a period of not less't'as 30
days from the date the notice is delivered or mailed within which Borrower must pa; ok
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrawer,
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first class mail to Lender’s nddress stated herein or any other address Lender designates by notice to Borrowes, Any
notice provided for in this Security lnstrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located, In the event that any provision or clouse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security instrumentand the
Note are declared to be severable.

16. Borrower’s Copy. Bosrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property ar a Benelicial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sofd or transferced and Dorrower is not a
natural person) without Lender's prioe written consent, Lender may, at its aption, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shal) not be exercised by Lender if evercise is
prahibited by federal law as of the date of this Security Instrument,

if Lender esnecises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not tess thar s zays {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instriment, Hf Borrower fails to pay these sims prior to the expiration of this period, Leader may invoke
any remedies permiited by this Security [nstrument without fusther notice or demand on Bofrower.

i8. Borrower's'Rizrtto Reinstste, H Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security frstrument discantinued at spy Lime prior o the earlier of: {a) 5 days (or such other periad
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale ontained in
this Security Instrument; or (& entey of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums vhich then would be due under this Security Instrument snd the Note as il no
acceleration had oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, includ ng, Hut not limited to, reasonable attorneys’ fees; and {d} takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by ihis Sccurity Instrument shall continue unchanged. Upon reinstotement
by Borrower, this Security Instrument and the obipziions secured hereby shall remain fully effective as if no aceeleration
had oceurred. However, this right to reinstate shall not apgy in the case of scceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sald one or mare times without prior (ot.c to Borrower, A sale may result in a change in the entity
{(known s the "Loan Servicer") that collects monthly paymerts due under the Note ang this Security Instrument, There
also may be one or mare changes of the Loan Servicer unrelated 17 » sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acearnance with parsgraph 14 abave and apphicable law,
The notice will state the name and address of the new Loan Servicerand the address to which payments should be made.
‘The natice will also contain any other inforrnation required by applicable liw.

20. Hazardous Substances, Borrower shall not cavuse or permit the prenence, use, disposal, storage, or sefease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allorapyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two septiices shall not apply to the presence,
use, or storage on the Property of amall quantities of Hazardous Substances that(are generally recognized to be
appropriate ta normal residential uses and to maintenance of the Property,

Borrower shalf promptly give Lender written notice of any investigation, claim, demsnd, 'awsuit or other action by
any governmental or regulatory agency or private party involving the Property and any. tli:acdous Substance or
Environmental Law of which Borrawer has actual knowledge. If Borrower learns, or is notified by ainy governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance afleciisg the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum praducts,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmemal Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loflows;

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Boreower's breach of any covenant or agreement in this Security {astrument (but not prior 1o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shal( specify: {a) the defsult; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that Tailure to cure the default on or beforethe date
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§peci!‘ied in the notice may resuit in scceleration of the sums sccured by this Security Instrument,

. foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the

" right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence of
& default or any vther defense of Borrower to acceleration and foreclosure, If the default is not cured on or
* belore the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security I[nstrument without further demand snd may foreclose this Security

- Insirument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursving the

remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permilted under applicable law.

3. Waiver of Homestead. Borrower waives all right of Liomestead exemption in the Property,
%4. Riders to lhisngecurity Instrument. 1f one o% more riders are exect?ted Ly BUI‘I‘OW&E and recorded together

with this Securizy-Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security [nstrument as if the rider(s) were 3 part of this
Security Instrument Check applicable box{es)]
X7 Adjustable Kutz Bider [ Condominium Rider (1174 Family Rider
Graduated Paymient) Rider [} Planned Unit Development Rider [ ] Biweekly Payment Rider
[ | Balloon Rider [ ] Rate Improvement Rider [} Second Home Rider
LI VA Rider (] Other{s) [specily]

BY SIGNING BELOW, Borrower gccepts and agrees 1o the terms and covenants contained in this Security

Instrument and tn any rider(s) executed by Borrower and recureiwélh it

Witnesses: Cl 7
a L {Seal)

RICCF. "‘J"“‘Wg_:’ -Borrower
7 ) 7.
LATAES (Lo {Seal)

ELAING T, ENRIGUEZ R -Burrower

(Seal) (Seal}

“Borrower -Barrower

¢ v

' 4
AN
STATE OF ILLINOIS, / / County ss:
/,;.: ,/? ,—/ )j-.‘ .
I, L LA Y . 8 Notary Public in and Tor spia vounty and state do hereby
certify that

/ ey Cpaes o . - v ,
; /f-’/" /{ 7. L ar ,-[«/L](‘; By, _,f.‘:/fl'a- e ( {/Vfr’?ch v

, personally known 10 me 1o be the same person(s) whaose
name(s) subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that
-;A"‘u-c/ signed and delivered the said instrumentas+7w v~ free and voluntary sct;-fer_the uses and purposes
therein set forth, PR B
~ e T g s Loyl Wi,
Given under my hand and official seal, this s -2 day o} 7 ,/f 4

L. . /2 /," L S
My Commission Lxpires: . %{L%jﬂ /_,?'/) i

-.\‘ntt';r)' I’ub]ic/”

I

“OFFICIAL SEAL"

KATY THOMAS
NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES 3/28/2000

@33, - BHIL) 1weom Page B of & Form 3014  9/90
CVIL 04/02/98 7:19 AM 0064159873
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LOAN # 0064158973

ADJUSTABLE RATE RIDER

(Treasury Average Index - Rate Caps)

THIE ADJUSTABLE RATE RIDER is made this 3RD day of APRIL ,
1998 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trear or Security Deed (the "Security Instrument”) of the same date given by the
undersigned Lahe Borrower”) to secure Borrower’s Adjustable Rate Note {the "Note") to BANK
OF AMERICA,-FFOERAL SAVINGS BANK

{the "Lender") of the same date and covering the Property
deseribed in the Security Instrument and located at: 725 GLENDALE DRIVE, GLENVIEW, L
80025

[Property Addruss)

THE NOTE CONTAINS #ROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND TIE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THZ BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to e covenants and agreements made in the
Security Instrument, Borrower and Lender further covenznrand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5,578 %. The Note provides
for changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of  APRIL . 2999, and
on that day every 12TH  month theresfter, Each date on which my interest rate could
change is calied a "Change Date.”

MULTISTATE ADIUSTABLE RATE RIDER - 6/ TREASURY AVERAGE - Sinple Family - 6197
Pape § of 4
ﬁ-gf\[ﬂl U (97117) ELECTRONIC LASER FORNMS, INC. - (800}327-0545
MIIR 04702798 7:15 AM 0964158973
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{B) The Indey

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the twelve-month average of monthly yields on actively traded United States Treasury
Securities, adjusted to a constant maturity of one year,

My index is calculated by adding together the yields of oneyear Treasury Constant Maturities
{45 published in Federal Reserve Statistical Release G-13), for the preceding twelve months
available 4s.Gf the date 15 days before each Change Date, and dividing the result by twelve. The
result of thisca'culation is calied the "Current Index.” THE MOST RECENT {NDEX F1GURE
AVAILABLE On ThE DATE THIS NOTE WAS PREPARED IS 5.881 % .

If the Index isnw 1uager available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Chziges

Before each Change Date, theivote Holder will calculate my new interest rate by adding
THREE percentage point{s) ( 3.000 %)
to the Current Index. The Note Holderwill then round the result of this addition to the next highest
one-eighth of one percentage point {0,125%). Subject to the limits stated in Section 4(D} below, this
rounded amount wil} be my new interest ratz until the next Change Date,

‘The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am gxpected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calevlation
wil] be the new amount of my monthly payment.

{D} Limits on Intercst Rate Changes
The interest rate | am required to pay at the first Chaage Date will not be greater than
7.87% % or less than 3.875 %, ‘‘bereafter, my interest rate will
never be increased or decreased on any single Change Date by more thian ™ TW0
percentage point(s) ( 2.000 %)
from the rate of interest [ have been paying for the preceding TWELVE | ‘months, My interest
rate will never be greater than 11.875 %.

&"'f“w (9707) Page 2 of 4 M3IR 04/02/98 7315 AM 0064159973
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BY SIGNING BELOW, Borrower aceepts and agsees to the terms and covenants contained in
this Adjustable Rate Rider.

/.—.
y
(Seal)
m\[— '/ElmquE?\ -Burrower

_ (Seal)
E AINE C, ENﬂlﬂbrl - -Burrower

(Seal)

~Borrower

(Seal)

-Horrower

{Seal)

-Borrower

(Seal)

~Borrower

{Seal)

-Horrower

(Seal)

-Barrower

&'ﬁmmw (9202) Page 4 of 4 M3IR 04702798 7115 AM D0BA159973
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