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74 ORTGAGE

THIS MORTGAGE IS DATED MARCH 24, 1998, be.ween THOMAS A. MOREAU and HOLLY E. MOREAU, HIS
WIFE, AS JOINT TENANTS, whose address is 107 W AVONDALE DR, GREENSBORO, NC 27403 (referred to
below as "Grantor™); and Firsl American Bank, whose adirzss Is 201 S, Slale SL, P.O. Box 307, Hampshire,

I 60140 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable congideration, Grantor inortpzges, warrants, and conveys lo Lender alt
of Grancor's right, title, and interest in and lo Lhe lollowing described re?! property, together with all exisling or
subsequently erected or aMixed buildings, improvements and fixtures: \all easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (inc’ug?ig stock in utililies with ditch or
irrigation rights); and all other rights, royallies, and profils relaling o the real groperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couaty, Slale of Hlincis (the "Real
Property™):
LOT 21 IN A. H. LANCASTER'S RESUBDIVISION OF THE EAST 1/2 OF BLOZK 3-IN COCHRAN AND
OTHERS SUBDIVISION OF WEST 1/2 OF SOUTH EAST 1/4 OF SECTION 6, TO'YNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE UAT RECORDED
APRIL 30, 1972, IN BOOK 1 OF PLATS, PAGE 53 AS DOCUMENT 27596, IN COOK COUNTY, ILLINOIS.

The Resa! Property or its address is commonly known as 1008 N WOLCOTT AVE, CHICAGO, IL 60622. The
Real Property tax identification number is 17-06-414-045-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security inlerest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the {ollowing meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawlul money of the United Stales of America.

Credit Agreement. The words "Credit Agreement”® mean the revolving line of credit agreemen! dated March
24, 1998, between Lender and Grantor with a credit limit of $75,000.00, together with all renewals of,
extensions of, modifications of, refinanciags ol, consolidations of, and substitutions for the Credit Agreement.

N |
BeA suu

§



R TN
UNOFFICIAL COPPF/#0E-: < -
03-24-1998 MORTGAGE Page 2
Loan No 0300815179~ (Continued)

The maturity date of this Mortgage is April 1, 2003. The inlerest rate under the Credit Agreement is a vasiable
inlerest rale based upon an index. The index currently is 8.500% per annum. The interest rate to be applied
to the outstanding account bafanice shall be at a rale 2.000 perceniage points above the index, subject
however (o the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 18.000% per annum or the maximum rate allowed by applicable faw.

Existing Indebledness. The words “Existing Indebledness® mean the indebledness described below in the
Existing Indebtedness section of this Mongage.

Grantor. The word “Grantor® means THOMAS A. MOREAU and HOLLY E. MOREAU. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word *Guarantor® means and inciudes withoul limitation each and all of the guaraniors,
sureties, ary’ ascomenodation parties in connection with the Indebledness.

indebledness. The word "Indebledness” means alt principal and inlerest payable under the Credit Agreement
and any amouns ¢nended or advanced by Lender to discharge cbligations of Grantor or expenses incutred
by Lencer to enfuer shligations of Grantor under this Mortgage, together with interest on such amounls as
provided in this Mortg2ye.. Specifically, withoul limitalion, this Morigage secures a revolving line of credit
and shall secure not on’y ‘he amount which Lender has presently advanced lo Granlor under the Credit
Agreement, but also any future amounts which Lender may advance to Granlor under lthe Credil
Agreement within twenly (20) y¢2«8 from the date of this Morigage to the same extent as if such future
advance were made 8s of the dre of the execution of this Morigage. The revolving line of credit
obligates Lendar to make advances ' Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Relaled Documen’s.  Such advances may be made, repaid, and remade from lime
to time, subject to the limitalion that the Wia outstanding balance owing &t any one lime, not including
finance charges on such balance at a fixed or varible rate or sum as provided in the Credit Agreement,
any temparary overages, other charges, and any anounis expended or sdvenced as provided in this
paragraph, shall not exceed the Credit Limit as provsdzd in the Credit Agreement. It is the intention ol
Granlor and Lender that this Morlgage secures the balunre Julslanding under the Creditl Agreemenl from

time to time from zero up lo the Credit Limit as provided abivz and any intermediale balance. At no time
shall the principal amount of Indebledness secured by the Meiigage, nol including sums advanced {o
protect the security of the Morlgage, exceed the Credit Limit 0. $75.200.00.

Personal Property. The words “Personal Property” mean all equiosaent. fixtures, and other articles of
personal property now or hereafter owned by Granlos, and aow of herealer atached or affixed to the Real
Property; 10gether with ali accessions, parts, and additions to, all replacemerts i, and all substitutions for, any
of such propenty, and together with all proceeds (including without limitatici: al'-insurance proceeds and
refunds of premiums) {rom any sale or other disposition of the Property.

Property. The word *Property" means collectively the Real Property and the Personal Froperty.

Real Property. The words "Real Property” mean the property, inlerests and rights descived above in the
*Grant of Mortgage® section.

Rents. The word “Rents”™ means all present and future tents, revenues, income, issues, royallies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORTY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE {S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morgage, Grantor shall pay to Lender ali
amounts secured by this Morntgage as they become due, and shall striclly perform all of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
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the Property shall be governed by the following provisions:

Possession and Use. Unlit in delault, Grantor may remain in possession and control of and ate and
manage the Real Property and collect the Rents. Y oper

o Maintain. Grantor shall maintain the Property in lenanlable condition and promplly perform all repairs,
seplacements, and maintenance necessary 10 preserve ils value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permi, of suffer any
stripping of or wasie on or o the Property o any portion &f the Property. Without liniting the generality of the
!ﬁggqng, Grantor will not remove, of erant 10 any other party the fight to remove, any imber, minerals
Jincluding oil and gas), soil, gravel or rock products without the prior writien consent of Lender.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, al its option, deciare immediately due and payable all
sums secured by this Mortgage upon the sale or transler, without the Lender’s prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or lransfer” means ihe conveyance of Real
Property or any oight, litle or interest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary. whethwer by outright sale, deed, instaliment sale contracl, land coniract, contracl lor deed, leasehold
interest with a term gioater than three (3) years, fease-oplion contract, or by sale, assignment, or lransier of any
beneficial interest in o7 1 any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Property interest. il any Grantor is a corporation, parinership or fimited liability company, transler also
includes any change in owrers.sp of more than twenty-five percent (25%) of Lhe voling stock, pastrership interests
or limited hability company ime #2is, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohdiad by lederal law or Sy Hlinois law.

"I’.QJ‘(‘ES AND LIENS. The lollowing tsovisions refaling to the taxes and liens on the Propeny are a pan of this

gage.
Payment. Grantor shail pay when du2 ‘and in all events prior 10 delinquency) all taxes, payroll taxes, special
laxes, assessmenls, waler charges and <a~ver service charges levied against or on account of the Property,
and shall pay when due all claims for worl. Zone on or for services rendered or maienial furnished to the
Property. Granior shall maintain the Proper:.—iiee of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien <! laxes and assessments nol due, except for the Existing
Indebtedness referred to below, and excepl as of yemwise provided in the following paragraph.

'l;F‘;gPERTY DAMAGE INSURANCE. The foliowing provisons relating to insuring the Propenty are a pan of this

gage.
Maintenance of Insurance. Granior shall procure any rasintain policies of fire inswrance with standasd
extended coverage endorsements on a replacement 0iws for the full insurable value covering all
Improvements on the Real Property in an amount sullicient to 2vuid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shai be written by such insurance companies
and in such orm as may be reasonably at_:;‘?xable to Lender. Grantzr shall d to tender centificales ol
coverage from each insurer conltaining a stipulation thal coverage will £ be cancelied of diminished without a
minimum of ten (10) days’ prior written nolice to Lender and not coniuining any disclaimer of the insurer’s
liability for faiiure to give such notice. Each insurance policy also shall Lic’ude an endorsement providing thal
coverage in favor of Lender will not be impaired in any way by any acl, onussion or default of Grantor or any
ather person.  Should the Real Pr al any time become located in an arva designated by the Director of
the Federal Emer Management Agency as a special flood hazard area, Granlor agrees 1o oblain and
maimain Federal Flood Insurance for the ill unpaid principal balance of the loa s, u) o the maximum policy
limits set under the National Flood Insurance Progeam. of as otherwise required &y “.ender, and (0 maintain
such insurance for the term of the loan.

Appilicstion of Proceeds. Grantor shall prom;xlgloli Lender of any loss or damage o '1he Propenty if the
esimated cost of te()axr or replacement exceeds 35,000.00. Lender may make proof of we.s )1 Granlor fails t0
do so within fiteen (15) days of the casualty. Whether or not Lender’s secumr is impaired, Lender may, at ils
election, the proceeds to the reduction of the indebledness, payment of any lien alfecting the Property,

or the restoration and repair of the Property.

EXPENOITURES BY LENDER. ! Grantor fails lo comply with any provision of this Mortgage, includinP any
obligation 10 maintain Existing Indebledness in good standing as required below, of if any action or Rfoc ing is
commenced that would malenally affect Lender’s interests in the Property, Lender on Granior's behalf may, but
shall not be required (o, take any action thal Lender deems appropriate. Any amount that Lender expends in S0
doing will bear interest al the rate provided for in the Credit Agreement from the date incutred or paid by Lender lo
the date of ""82}"“"“ by Grantor. Ail such expenses, at Lender's oplion, will (a) be payable on demand, (d) be
added to the valance of the credit line and be apportioned among and be payable with any instaliment Paymenl_s
lo become due during eitker (i) the term of any applicable insurance policy of * (i) the remaining term of the Credn
Agreement, or (c) be treated as a bailoon payment which will be due and payable at the Credit Agreement's
maturity. 'hus“ ongage also will secure payment of these amounts. The rights provided for in this paragraph
shalt be in addition to any other righls or any remedies 10 which Lender may be entitied 0n account of the default,
Any such action by Lender shall not be consirued as curing the defaull so as 10 bar Lender from any remedy that
it otherwise would have had.

g&ﬂmm\’; DEFENSE OF TITLE. The following provisions relating to ownetship of the Property are a part of this
gage.
Tile. Grantor warrants thal: (a) Grantor holds good and markelabie fitle of record o the Property in fee
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simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
o in the Existing tndebtedness section below or in any title insurance policy, titie repont, or final title opinion
issued in favor of, and accepted by, Lenders in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority 1o execule and deliver this Mortgage (o Lender.

Detense of Titie. Subject 10 the exceplion in the paragraph above, Granlor warrants and will torever defend
the litle to the Property against the lawiul claims of all persons.

EXISTING INDEBTEDNESS. The lollowing provisions concerning existing indebledness {the °“Exisling
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien ol this Mortgage securin?lme Indebledness may be secondary and inlefior to the fien
securing payment of an exxsma obligation to NATIONS BANK. The existing obligation has a current principal
balance of approximately $151,000.00 and is in the original principal amount of $152,000.00. Granior
expressly covenants and agrees to pay, of see 10 the payment of, the Existing Indebledness and (o prevent
anr default on such indebtedness, any delault unders the instryments evidencing such indebledness, or any
default under. any security documents for such indebtedness.

FULL PERFORMAACE, (I Grantor pays all the Indebledness when due, terminales the credit fine account, and
otherwise o, all the obligations ed upon Grantor under this Mortgage, Lender shall execute and
deliver 10 Grantor ¢ siitable sauisfaction of this Morigage and suitable statements of lermination of any financmq
statement on file ewceicing Lender’s securily interest in the Renls and the Personal Property. Grantor will pay, i
Rgrﬂmned by applicanie '3y, any reasonabie termination fee as delermined by Lender from time o lime. i,

evef, pa t is made 07 Grantor, whether voluntarily or otherwise, or by guarantor or by any third pany, on
the Indebledness and thercaber Lencer is Torced to remit the amount of thal payment (a) (0 Grantor's Wusiee in
bankrupicy of 10 any similar person under any federal or stale bankrupicy law or law lor the relief of debtors, (b)
by reason ol any puggmenl. uecree of oider ol any count of administrative body having jurisdiction over Lender or
any of Lender's property, or (¢} by rexsan of any setllement o comsgmmse of any ciaim made by Lender with any
clamant (including withoul imilativn wrantor), the Indebledness shall be considered unpaid for the purpose of
enforcement of tis Morngage and this Florigage shall conlinue to be effeciive or shall be reinstaled, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nole or other instrumenl of agreement

encing the indebtedness and the Propey will continue to secure the amount repaid or recovered 1o the same
extent as if that amount never had been v.ginally received by Lender, and Grantor shall be bound by any
fdgment, decree, order, settiement or COMPromac« (elaling to the Indebtedness of to this Morigage.

DEFAULT. Each of the following, at the oplion ol Lezieor, shall constilute an event of default (*Event of Default®)
under this Mongage: (a) Grantor commits fraud or (nakes a material misrepresentalion at any fime in connection
with the credit hine account. This can include, lor ex7—~%, a faise statement about Grantx's income, assefsi

liabilities, or any other aspects of Granior's financial congiton. (b) Grantor does not meet the (gﬁ'a\rmenl terms o
ne

the credit line account. (c) Grantor's action or inaction advessely alfects the collaterat lor the ¢r. account of
Lendes’s righls in the collateral. This can inciude, for exarplz, failure 10 maintain required msurance, wasie of
destructive use of the dwelling, failure lo pay taxes, death ol a% rersons liabte on the account, ransler ol title of
sale of the dwelling, creation of a lien on the dwelling without L >7der's permission, foreclosure by the holder of

anothes lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,
Lender, at ils option, may exercise any one of more of the lollowing rign's./ind remedies, in addition (o any other
rights or remedies provided by law:
Accelerale indebledness. Lender shall have the right at its option withcutl notice (o Grantor 10 declare the
g&i;g édnngtpggnm immediately due and payable, including any prepaymen! penalty which Grantor woulkd be
UCC Remedies. With respect 1o ali or an ol the Personal Propenty, Lendes sha® have all the rights and
resmedies of a secured parly under the Unirotpri‘:RCOnvnetcial Code. 4 "ght
i‘,:':',fm Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interes( in all or any part of
ropersty.
Deficiency Judgmenl. Il permitted by applicable law, Lender may oblain a judgment ior any deficiency
remaininayin the_gl'r?&eb!edqég’ due lo Lgndef after application of all a;:ounls receiﬁ:gg {from the engcise of the
nights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credil
Agreement or available at law Or in equity.

Altorneys’ Fees; Expenses. In the event ol loreclosura of this Mortgage, Lender shall be entitied 0 recover
:r%arg« anorneys’ lees and actual disbursemenis necessarily incurred by Lender in pussuing such
o0 re.

MISCELLANEOQOUS PROVISIONS. The following miscellaneous provisions are a part ol this Mongage:

Applicsbie Law. This Morigage has been delivered to Lender and accepled by Lender In the State of
Hinols. This Mortgage shall be governed by and conslrued in sccordance wilh the laws of the Siate of
Hinois.

Time ls of the Essence. Time is of the essence in the perliormance of this Mortgage.

Waiver of Homeslead Exe n. Granor_hereby releases and waives ail rights and benefits of the
homestead exemption laws of the State of Iinois as to all Indebtedness secured by this Morgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

/s

THOMAS A. MOREAU

I.NDJVS.'JUAL ACKNOWLEDGMENT

STATE OF WW@ > g J
f

' . )es
COUNTY or_%g/gm’ ")

4
On this day before me, the undersigned Notary Public, persoial’y appeared THOMAS A. MOREAU and HOLLY E.
MOREALU, o me known to be the individuals described in and wne executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and volunlary aci and <eed, for the uses and purposes therein
menticad.

Given under my hand and official seal this 7/ _ dayol 7 Jzich 19 9F,
8y %ua. ﬁ /:k:éa,n Residing at 2570 é@@éﬂ_@_

Nouz Public in and for the State of 4 7as74 Loralina. Gpeenitiaes, N .

My commission expires _wf?_/_j_‘:, K000
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