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W.ORTGAGE

THIS MORTGAGE IS DATED MARCH 6, 1998, betwe=n tdark D. Bauer and Renee F. Bauer, his wile, as joint
tenants, whose address is 1911 E, Burr Osk Orive, ML P.ospect, IL 60056 (referred to below as "Grantor™);
and COLE TAYLOR BANK, whose address is 350 E. Dunp2z Road, Wheeling, IL 60090 (referred {o below as
"Lender").
GRANT OF MORTGAGE. For valuable consideration, Granlor nworigas<e, warranis, and conveys o Lender ali
of Grantor's fight, title, and interest in and (o the foliowing described reai property, together with all existing of
subsaquently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, waler rights, walercourses and dilch rights (incivuing stock in utilities with ditch of
irrigation rights); and alt other rights. royallies, and profits relating to the real propedy. including withoust limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, 3late of illinois (the “Real
Property™):
LOT 73 IN TREE FARMS ESTATES, BEING A SUBDIVISION OF PARY OF THZ GOUTH 12 OF THE
NORTHEAST 1/4 OF SECTION 25, TOWNSH!P 42 NORTH, RANGE 11 EAST OF TrZ THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCRDED AS DOCUMEL‘T 24113330, AND
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNIY, ILLINOIS AS
DOCUMENT LR 2968157, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1911 E. Burr Oak Drive, ML. Prospect, iL 60066. The
Rea! Property 1ax identilication number is 03-25-213-024.

Grantor presenily assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. in addition, Grantor granis (o Lender a Uniform Commercial Code securily intesest in
the Personal Property and Rents.

DEFINITIONS. The lollowing words shall have the lollowing meanings when used in this Mortgage. Terms nol
olherwise defined in this Montgage shall have the meanings atlributed to such terms in the Unilorm Commercial
Code. All relerences to dollar amounts shall mean amounts in [awful mongy ol the United States of America.

Credit Agreement. The words “Credit Agreement™ mean the revolving line of credit agreement dated March
6. 1998, between Lender and Grantor with a credit limit of $100,000.00, together with ali renewals ol,
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extensions of, modifications- of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is & variable interest rate based upon an index. The index
currently is 8.000% per annum. The interest rate to be applied to the outstanding account balance shall be at
-, a rate 0.250 percentage points above the index, subject however to ihe following maximum rate. Under no
circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate
aliowed by applicable law.
Exisling Indebledness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtednass section of this Mortgage. :
Grantor. The word "Grantor™ means Mark D. Bauer and Renee F. Bauer. The Grantor is the mortgagor
under this Mortgage.
Guaranlor. 7ie word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and avrommodatign parties in connection with the Indebledness.

Improvements. T2 word “improvements™ means and includes without limitation ail existing and future
improvements, buidincs, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other yonstruction on the Real Property.

Indebtedness. The word “Irdebledness™ means all principal and interest payable under the Credit Agreement
and any amounts expended or 2dvanced by Lender to discharge obligations of Grantor or expenses incurred
- by Lender to enforce obligations-of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifica’iy, 'without limitation, this Mortgage secures a revolving line of credit
~ and shali secure not only the amount viiich Lender has presently advanced to Grantor under the Credit
Agreement, but aiso any future amouria which Lender may advance to Grantor under the Credit
- Agreement within twenty (20) years from tn Gate of this Morigage fo the same extent as if such future
 advance were made as of the date of the exzcution of this Morigage. The revolving line of credit
obligates Lender to make advances to Grantor 5c-iong as Grantor compiles with all the terms of the
~ Credlt Agreement and Related Documents. Such aavanzes may be made, repaid, and remade from time
to time, subject lo the limiation that the total outstand’iap balance owing at any one time, not including
finance charges on such balance al a fixed or variable rat: ur sum s provided In the Credit Agreement,
any. femporary overages, other charges, and any amounis expcrnded or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in the Crodit Agreement. It is. the intention of
Grantor and Lender that this Mortgage secures the balance outstancing under the Credit Agreement from
time to time from zero up o the Credit Limit as provided above and ary ’+lsrmediate balance. At no time
shall the principal amount of indebtedness secured by the Mortgage, r.ot including sums advanced to
prolect the security of the Morigage, exceed $200,000.00.
Lender. The word *Lender” means COLE TAYLOR BANK, ils successors and assicas. The Lender is the
mongagee under this Mortgage.

- Mortgage. The word "Morigage® means this Mortgage between Grantor and Lender, 210 includes without
limitation all assignmenits and security interest provisions relating 1o the Personal Property anu Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of

~ personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed t0 the Real
- Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with alt proceeds (including without limitation all insurance proceeds ar<

E refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage® section. ‘

Related Documentis. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemens, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
existing, execuled in connection with the indebtedness.
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Rents. The word “Renls” means all present and future rents, revenues, income, issues, royalties, profils, and
other benefits derived from the Property.

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
'AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

", PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
' DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENY OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Mongage, Grantor shall pay to Lender all
amounis secured %) this Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mongag?

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Lranios's possession and use of
the Property shall be 0o esned by the lolfowing provisions:

Possession and Use  ‘latil in default, Grantor may remain in possession and conlrol of and opesale and
manage the Property ai callect the Rents from the Fropesty.

Duty to Maintain. Grantor sl maintain the Propenty in tenahlable condition and promplly perform all repairs,
repfacements, and maintenan.:s necessary lo preserve its value.

Hazardous Substances. The lran)s "hazardous wasie,” “hazardous subslance,” “disposal,” “refease,” and
“threatened release,” as used i ‘his Morigage, shall have lhe same meanings as set lorth in the

ehensive Environmental Resporss, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Malesia’s Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Saction 6901, et seq., or other applicable state or Fedesal laws,
rules, or regulaticns adopted pursuant to anv o ine foregoing. The terms “hazardous wasle” and "hazardous
substance® shall also include, without limitafio;i, petroleum and petroleum by-products of any {fraction thereof
and asbestos. Grantor represents and warranls to -onder that: (a) During the pefiod of Granlor's ownership
of the Property, there has been no use, generalion, manufaciure, storage, treatment, disposal, release or
threalened telease of any hazardous waste of subSianze by any person on, under, aboul or from the Propenly;
(b} Grantor has no kn of, or reason to betieve 2= there has been, except as previousty disclosed 10
and acknowiedged % L in writing, () any use, gereralion, manulacture, storage, treatment, disposal,
release, or threalened release of any hazardous wasle ©f substance on, under, about o from the Propeﬂliby
any prior owners or occupants ol the Prom o (ig any acr:a or threatened litigation or claims of any kind
by any person relating to such matters; (c) Except as #2vicusly disclosed 10 and acknowledged by
Lender in wriling, (i) neither Grantor nor any tenant, conlraclor, age~: of other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, ot refezse wry hazardous wasle or substance on.
under, about or from the Property and (i) any such activily shall oe conducted in compiiance with all
applicable federal, state, and local laws, requlations and ofdinances, ‘nouding without imitation those faws,
regulations, and ordinances described above. Grantor authorizes Lendue. a:d ils agents o enter upon the
Property 10 make such inspections and tests, at Granlor's expense, as..cncer may deem appropxiale o
determine compliance of the Property with this section of the Mortgage. Any.a ions of 1ests made by
Lender shall be for Lender's purposes only and shall not be construed 10 credl2 any responsibility or labilily
on the part of Lender to Granior or 10 any other person. The representations and v.asvanties contained herein
are based on _Granior's due diligence in investigating the Property for hazardos waste and hazardous
substances. Grantor hereby {a) releases and waives any fulure claims against Lenser lor indemnily oF
contribution in the event Grantor becomes liable for cleanup of other cosis under ary such laws, and ()
agrees lo indemnify and hold harmiess Lender against any and all claims, losses, ‘abilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain o sulfer resulting irom a breach ot
this section of the Mortgage or as a consequence ol any use, generalion, manulaclure, storage, disposal,
release of threatened release occurring prios 10 Grantor's ownership or interest in the Property, wiether or not
the same was of shoukd have been known lo Granior. The provisions of this seclion ol the Morgage,
including the obligation 1o indemnify, shall survive the payment of the Indebledness and the salisfaction ang
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Granior shall not cause, conduct o permit any nuisance nNor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pr. . Without limiting the generality of the
foregoing, Grantor will not remove, or ?ram 10 any other party the fight to remove, any timber, minerals
(including ot and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remave any improvements irom the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender ma
require Grantor (0 make arcangements salisfactory t0 tender lo replace such Improvements wil
improvements of at least equal value.

Lender's Right to Enter. Lender and ils agents and representatives may enter upon the Real Propesny at all
reasonable imes lo attend to Lender's interests and to inspect the Property for purposes of Grantor's
complianice with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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- -qegulations, now or hereafter.in effect, of all governmental authorities applicable to the use of occupar
roperty. Grantor may contest in good faitty any such law, ordinance, or regulation and wnﬂ:hm

during any proceeding, inclydi iate appeals, so long as Grantor has notified Lender in writing prior to
doin gso %gi ] l@ as, In ?.ga%)ee!gpgole opinion, Lendequ interests in the Pt% not jeopn?a:dized. :
prLenéot egtf {.'e'% éﬁgl:'ir:teer &rgmor to post adequate secunty or a surety bond, reasonably salisfaciory {10 Lender, 1o

Duzto Protecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor sha#! do all
other acts, in addition to those acts set forth above in this saection, which from the character and use of the

Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A “sale of transfer” means the conveyance of Real
Property or any «ight, title or interest therein; whether legal, beneficial or equitable; whether voiuntary or
involuntary; whethe: by outright sale, deed, instaliment sale contract, land contract, contract for deed, lsasehold
interast with a tern preater than three (3) years, Jease-option contract, or by sale, assignment, or transfer of any
beneficial interest in & % any land trust hoiding title to the Real Property, o by any other method of conveyance
of Real Property interesi. i any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownessti'o of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company intcresis, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibPcd by federal law or by Hlinois law. :
L%)‘%sa gQNIJ LIENS. The following i#rovisions relating to the taxes and liens on the Property asre a. part of this
- Payn 2 {and in all i i , i
e, S, S B e ] e S R o
_~and shall pay when due all claims for wo.k Jene on or for services rendered or material furnished to. the
Property. Grantor shall maintain the Properiv «ae of ali iens having priority over or equal to the interest of
Lender under this Mortgage, except for the licn of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as ot rwiie provided in the following paragraph,

Right To Contest. Grantor may withhold payment oi any tax, assessment, or ciaim in connection with a good
dispute over the obllgation%o pay, so?gn as Len:!af's interest in the Pr is not ized. it alien
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- arises or is filed as a resutt of nonpayment, Grantor shall within filteen (15) days after {ne lien arises of, if a
_ lien-is filed, within fifteen: {15) days after Grantor has noticz 0. the filing, secure the discharge of the lien, or if
L%u&sted by Lender, deposit with Lender cash or a suifcient corporate surety bond or other security
sfactory to Lender in an amount sufficient to discharge the 'es;rnvplus any costs and attomeys' fees or other

. charges that could accrue as a result of a foreclosure or sale uncer the lien. In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse judgmeni beirce enforcement against the Property.
U

Grantor shall name Lender as &n additional obligee under any sty bond fumished in the contest

. proceedings.

- Evidence of Payment. Grantor shall upon demand fumish to Lender saiis? 2o’y evidence of payment of the
taxes or assessments and shall authorize the opiiate governmental official 1% deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nofify Lender ai least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mech2.7's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, 0r matérials. C.@7a0v will upon request
of Lender furnish to Lender advance assurances satistactory to Lender thal Granior can and will pay the cost
. of such improvements. ‘

mgga%%“ DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a pan ¢t this
“Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
‘extended coverage endorsements on a replacement basis for the full insurable value covering ali
- : Improvements on the Real Propesty in an amount sufficient to avoid a%llcai,:on of any coinsurance clause, and
by a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies
‘and In such form as_may be, reasonably accepiable to Lender, Grantor shall defiver to Lender cerificaies of
coverage from each insure bhtam;it;? a stipufation that coverage will not be cancelled.or diminished without a
:minimum of ten {10) days" prior written notice 10 Lender and not containing any disclaimer of the insurer's
- fiabjlity for failure to give such notice. Each insurance policy also shall include an endorsement Gorov:dlng that
coverage in favor of Lender will not be impaired in any way by any acl, omission or default ot Grantor or any
other person. Should the Real Pr any'time.become located in an area designated by the Director of
‘the Federal Emergl%no? Management cy as a special flood hazard area, Granior agrees to obfain-and
maintain Federal Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan. :
ication of Proceeds. Grantor shall nolify Lender of any loss or damage fo the P . Lender
Applmy make proof of loss if Granior f'ailsp{m'yso%in filteen (15) days of theagecasuam'. r\("!f’n%'!‘hyer of not
Lender's security Is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propedy. it
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Lender elects (o apply the proceeds Lo restoration and repair, Grantor shall repair or replace the damaged of
destroyed tmprovements in a manner satisfactory 10 Lender. Lender shall, upon satisiaciory proof of such
expenditure, pay or reimburse Granlor lrom the proceeds for the reasonable cost of fepair o restoration if
Grantor is nol in default hereundes. Any proceeds which have not been disbursed within 180 days after (heir
receipt and which Lender has not commitied tc the repair or restoration of the Property shall be used first to
pay agga'amoum mmg 1o Lender under this Morngage, then to prepay accrued interest, and the remainder, if
any, shall be applied 1o the principal balance of the Indebledness. I Lender holds any proceeds afier
payment in full of the Indebledness, such proceeds shall be paid 1o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at ans trustee’s sale or other sale held under the
provisions of this Morigage, or at any loreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebledness described

below is in effect, compliance with the insurance provisions contained in the inslrument evidencing such

Existing Indebtedness constitule compliance with the insurance provisions undes this Moitgage, to the

extent compliarse with the tesms of this Mortgage would constitute a duplication of insurance requirement. if

any proceeds lrem the insurance become payable on loss, the provisions in this M%cltgage for division of

ndoggtegds shall =pply only to that portion of the proceads not payable 1o the holder of the Existing
ness.

EXPENDITURES BY LFAUER. ! Granlor fails lo comply with any provision of this Morigage, inclugig; any
cbligation 10 maintain Exis¢i« Indebledness in good standing as required below, of il any aclion of proceeding 1S
vommenced that would maienzlv alfect Lender's interesls in the Property, Lender on Granlor's benall may, but
shall not be reguired 10. take ary action thal Lender deems appwopriate. Any amount that Lender expends in S0
dangawm tear interes! al the rale pravided for in the Credit Agreement from the dale incurred or paid by Lender to
the date of repayment by Grantor. AP such expenses, at Lender's option, will () be payable on demand, (b) be
adged (¢ the ce of the credit live a~3 be apportionec among and be payable with any instaliment payments
to become due dufing either (i) the tere: of any applicable insurance policy of (i) the remaining term of the Credit
Agreement, or (c) be trealed as a ballora payment which will be due and payable ai the Lredit Agreement's
maturity. This Mongage also will secure payment of these amoums. The rights prowided for in this paragraph
shall be in addition to any other rights o¢ any resaedies to which Lender may be entitied on account of the default.
Any such action by Lender shall not be construrd s curing the default o as (o bar Lender from any remedy that

it otheswise would have had.

H&RRANTY; DEFENSE OF TITLE, The following provisians relating 10 ownership of the Property are a pant of this
gage.
Titie. Grantor warranis that: (a) Grantor holds gooci 21 marketable title of record to the Property in fee

simple, free and cleas of all liens and encumbrances athe, (Fan those sel forth in the Real Property description
or in the Existing $ndebledness section below or in any tive w:surance policy, litle report, o¢ tinal title opinion
issued in favor of, and accepled by, Lender in connection v this Montgage, and (b) Grantor has the un
right, powes, and authority to execuie and deliver this Mortgage 1o Lender.

Defense of Title. Subject 1o the exception in the pargaraph above Gizntor warrants and will forever defend

the title to the Property against the tawful claims of all persons. a Iz evenl any action of proceedi&g is
commenced thal questions Grantor's tille or the interest of Lender unces shis Morigage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in suf;yoc ing, but Lender shall be
entitied ;c’)’gamcnpate in the proceeding and (0 be repratented in the proceering by counsel of Lender's own
choice, Grantor will deliver, of cause to be delivered, to Lender such ins'ruinents as Lender may request
from time 10 lime (o permit such participation.

Compliance With Laws. Grantor warrants thal the Property and Grantor's use ol 1'ie Property complies with
all existing applicabie 1aws, ordinances, and reguiations of governmental auihoriies.

EXISTING INDESBTEDNESS. The following provisions concerning existing indebiedness (the “Existing
indebtedness”) are a part of this Morigage.
Exisling Lien. The fien of this Morgage securing the indebledness may be secondary aia! inferiof 10 an
existing lien. Grantor expressly covenanis and agrees lo pay. of see (o the payment ul, the Exisling
Indebtedness and (o prevent any delault on such indebiedness, any default under the instruments evidencing
such indebtedness, of any default under any security documents for such indebtedness.

No Modification. Grantor shali not enter into any agreement with the hoider of any morigage, deed ol trusl, of
other security agreement which has priority cver this Mortgaee by which that aa:eemm is modified, amended,
extended, or renewed without the prior wiitten consent o end‘ef. Grantor shali nesther reques! nor accept

any future advances under any such securily agreement withoul the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mongage.

ication of Net Proceeds. ! all or any pant of the Property is condemned by eminenl domain proceedings

of by any proceeding or purchase in liev of condemnation, Lender may at its election require that all or any

gon-on of the net proceeds of the award be applied (0 the Indebledness Of the repair of resioration of the

roperty. The net proceeds of the award shall mean the award aher paymeni of all reasonable costs.
expenses, and attorneys' fees incurred by Lender in connection wilh the condesnnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promplly notify Lender in writing, and
Grantor shall géompt y take such sicps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal panty in such proceeding, but Lender shall be enlitied to participate in the
proceeding and lo be represented in the proceeding by counsei of its own choice, and Grantor will gefiver o
cause to be delivered to Lender such instruments as may be requested by it from time to time 10 permit such
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participation. - L o - |
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
~ relating to governmental tax fees and chasges are a part of this Mortgage: ng.
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and ta%‘ wha&%nef er acfion is requested by Lender to perfect and continue
Lender's lien on the Rea!l Property. Grantor shall reimburse Lender for all taxes, as described below,
with all expenses incurred in recording; perfecting or continuing this Mortgage, including without limitation atl
- taxes, fees, documentary stamps, and other charges for recording or registenng this Mortgape.

Taxes. The following shall: constitute taxes to which this section appties: (aj a fic tax upon this type of
Mouga or upon all or any part of the indebtedness secured by this Mort . (b} & specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the | edness secured by this rg:e of
Mortgage: (c) a tax on this type of Morigage chargeable ag'alnst the Lender or the holdes of the Uredit
_ﬁreemem; and éd)aspeclﬁctaxonalloranypmﬂonotthe ndebtedness or on payments of principal and
interest made hy Grantof. ' ~
Subsequeit Taxes. I any tax to which this section applies is enacted yent to the date of this
Mortgage, this event shali have the same effect as an Event of Default (as defined below), and i.ender may
exercise any or al of its available remedies for an Event of Default as provided below uniess Granor efther
pays the tax psioe it becomes delinquent, or (D) contests the tax as B:owded above in the Taxes and
wens sgﬂon and ocpaits with Lender cash of a ient corporate surety or other security satistactory
SECURITY AGREEMENT; FIANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part.o. (nis Mortgage.
Secur Agreement. This insirurast shall constitute & security agreement 10 the exient any of the Property
constitutes res or other .2 proparty, and Lender shail have all of the rights of a secured party 1nder

~ the Uniform Commerciai Code as anv.nond from time to time.

. Security Interest. Upon request by Lesder, Grantor shall execute financing statements and. take whatever
other: action I8 requested by Lender to 2fect and continue Lerder's security interest in the Rents and

. Personal Property.” In addition 10 recordirg 'b's Morigage in the real property records, Lender may, at any

- time and without further aﬁmzanon from Granor, file executed counterpans, copies or reprog‘urr:,tei%né“ c:t’g thxo?

Mortgage as a financing siafement. ‘Grantor shiall ~Zimburse Lender for all expenses incurred
- continuing this security in . Upon default, Granter shall assemble the Personal Pr in & manner and
, 81 & place reasonably convenient to Grantor and Loovier and make it available to Lender within three (3) days
* after receipt of written demand from Lender. : :
- Addresses. The mailing addresses of Grantor (debtorj-ard Lender (secured party), from which Information
concemning the security interest granted by this Mong?sge mav-be obtained (each as required by the Uniform
_ Commercia Code), are as stated on the first page of this Mortgege.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following proviaions relating to fusther assurances and
attorney~in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, upon reques ! Lender, Grantor will make, execute
“and deliver, or will cause 10 be made, executed or delivered, to Lenosr 2. 1n Lender’s designee, and when
‘requested Dy Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
“and in such offices and piaces as Lender may deem appropriale, any and &/l such morngages, deeds of trust,

security deeds, security aFreements; financing statemenis, continuation statemeznts, instruments of further

assurance, cedtificates, other documents as may, in the sole opinion of Lenuer, 52 nec of desirable

in order to effeciuate, complete, perfect, continue, or preserve Sa) the obligations f G antor under the Credit
ments, and (D) ihe liens and secumy P.>resis created by this

agreement, this Mortgage, and the Related Docu Y 1
ostgage on the Pr . whether now owned or hereafler acquired by Grantor. Unhess nrohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all c7s's and expenses
incurred in connection with the matters referred to in this paragraph.

Atlomer-ln—Facl. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Grardor's se. For such purposes, Grantor hereby
irrevocably nts Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters relerred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ail the Indebtedness when due, terminales the credit line account, and
. otherwise performs all the obligations im upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mort and suitable stalements of termination of any financin

statement on file evidencing Lender’s security interesl in the Rents and the Personal Property. Grantor wili pay,
itted by applicable (aw, any reasonable termination fee as determined by Lender from time to time. I,
~ er, n is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebledness and thereafter Lendér is Torced to remit the amount of thal payment (g) to Grantor's trustee in
- bankruptcy or to agg similar ‘under any federal or state bapiaua&cy law or law for the relief of debiors, (b)
by reason of any judgment, decree or ordeér ol any court or administrative body having jurisdiction over Lender of
any of Lender 's[propeny.orfc)&reason of any settlement or compromise of any claim made by Lender with any
ciaimant {inciuding without limitation Grantor), the Indebledness shall be considered unpaid for the pu“r?gse of
enforcement of this Mortigage and this Mortgage shall continue to be effective or shall be reinslaied, case
em"aiaribe notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
mchg,me indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same
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+ extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
[udgment, decree, order, settlement O compromise reialing 1o the Indebtedness of 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constilute an event of default ("Event of Default”)
. under this Morigage: (a) Grantor commits fraud or makes a material misrepresentalion at any time in connection
with the credil line account. This can include, for example, a faise statement about Grantor’s income, assets
+ liabilities, or any other aspects of Grantor's financial condition. (b) Granlor does not meet the reedparnem terms of
+ the credil line account. (c) Grantor’s action o¢ inaction adversely affects the collaterat for the credit line account or
;" Lender’s rights in the collateral. This can include, for example. failure to maintain required insurance, wasle or
t desiructive use of the dwelling, failure to pay laxes, death of all persons liable on the account, transter of title or
sale of the dwelling. creation of a lien on the dwellin without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and at any lime thereafter,
Lender, at its option, may exercise any one of mose of (he following rights and remedies, in addition to any other

nghts or remedies provided by law:
Accelerale inaxbledness. Lender shall have the right at ils oplion withoul notice to Grantor to declare the
entire édnd'ebleutess immexiiately due and payable, including any prepayment penally which Grantor would be
required to pay.
UCC Remedies. vty respect 1o all or any pan of the Personal Property, Lender shall have all the rights and
remedies of a securss Garty under the Uniform Commercial Code.

Collect Rents. Lender =il have the right, without notice 10 Grantor, Lo take possession of the Property and
collect the Renis. includig’ amounts past due and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the ‘rnaebledness. in furtherance of lh_ls fight, Lender mahr require any tenani or other
user of the Pr to make payments of rent or use fees directly to Lender, ff the Rents are collecied by
Lender, then Granfor irevocadt, Zesignates Lender as Grantor's aftorney-in-lact 10 endorse instruments
received in payment thereof in (e p2me of Grantor anu 10 negotiale the same and collect the proceeds.
Payments by tenanis or other users (o Lender in response to Lender's demand shall satisly the obligations for
which the payments are made, whex:er-¥ not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall haveine right to be Blaced as morgagee in possession of 1o have a
receives appoinled to 1ake possession of all o iy past of the Property, with the power to prolec! and gesewe
the Property, 10 operate the Pr preceding fo echisure of sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the reqewershgﬂ, againsi the Indepledness. The
mortgagee in on of feceiver may serve wiwuyt bond it permitied by law. Lendet’s right 10 the
appantment of a recewer shall exist whether or nicy the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lerder shall not disqualify a person from serving as a
receiver.

t.{‘udlgial Foreclosure. Lender may obtain a judicial decree torsciosing Grantor's interest in all or any pan of
e Property.

Deficiency Judgment. It permitted by applicable law, Lender rmay solain a j 1 for any deficiency
rgmaininhgyin the md_et;tedqgf due to Lgndef after application of all a?msmts fecel:w from the exgrcise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provicea i1 this Morigage of the Credil
Agreement or available al law or in aguity.

Sale of the Property. To the extenl permitted by applicable law, Grantor hereoy viaives any and all right lo
have tne property marshalled. In exercising its righls and remedies, Ler«ier shafl b2 free fo Sefi all or any part
of the Property together or separately, in one sale of by separate sales. Lender shaii Pz <alilied 10 bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonabie notice of the lime and place of anv puhlic sale of the
Personal Property ¢ of the lime after which any private sale or other intended dispositiof 0. the Personal
Property is to be made. Reasonable notice shall mean nolice given al least ten (10) days beiore the time of
the sale o Gisposition.

Waiver, Election of Remedies. A waiver by any party of a breach of a grovision of this Morigage shall not
constitule a waiver of of prepodice the m’s Is oiherwise lo demand strict compliance with thal provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of a:g other
remecry. and an election o make expenditures or (ake action (o perform an obligation of Grantor under this
Mortgage aher failure of Grantor to perform shall not affect Lender’s fight to declare a deflaull and exercise its
remedies under this Morngage.

Aftorneys’ Fees; Expenses. Il Lender institutes any suil or action lo enforce any of the terms of lhis
Monga?e,. Lender shall be entitled 10 recover such sum as the court may ad,udge reasonable as atiorneys
fees at Irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar* at agg ime for the protection of is interest or the
enforcement of its rights shall become a parn ol the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered

this paragraph include, without limitalion, however subject 10 any limits under applicable law, Lender's

orneys’ fees and Lender's legal expenses whether or nol there is a lawsuil, incfuding attorneys® fees for
bankrupicy praceedings (including efforts to modify or vacate any automatic siay of injunction), s and
any anticipal - L collection services, the cost of searching records, oblaining tle reports

ted
(including loreclops?:?fe reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
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noncssro GRANTOR AND OTHER PARTIES. Any notice under this Mort including without fimitation an
R, § S e R iy v b
recognlzed aemigm rie'r or. if mailed, shall be deemed effecﬁ when deposiled in the United mates mail ﬁ -

class, certified or i, {)osta epaid, directed 1o the addresses shown near the nning of th:s
Mongage Any regi 3{ hange MMfmn otices under thig Mort gebygmng formal bg?t‘nwoe 10 the

other ies, s hat the pu pose of lhe nouce is to chan S addrees nolices of

forec pﬁt‘:r;e from the hrgder of any hen which m'sgﬁmgmngm' sent to Lendmer 'S address, ag

t?r:m e%r'r'r’or 08 mg of thls Mortgage F0r notuce pu Grantor agrees 10 keep Lender informed at all
urren

MISCELLANEQUS PROVIS!ONS. The following miscellaneous provisions are a part of thig Morigage:

Amendments. This Mortgage, together with any Relaled Documens, constitutes the enhre understanding andg
al reemenl 2 the paniesg:sg?o the rnatters set);onh in this Mortgage. No alteration of or of amendment tg this
ort ‘l ha'l be effective unless g ven in writing and signed by the Party or parties sought to be charged or

Applicable Lav. “his Morlgage has been delivered to Lender and accepted by Lender in the State of
inois. This Nortysye shall be governed by and construed in accordanice with the laws of the State of
linols,

Caption Headin gs. C eadings in this Moriga are for convenience poses only and are not 10 be
used to Merpre! or dt'eﬁan".ii the r“owsago:}s of this M gggge. pa 4
Merg There shafl be no merges of the inlerest or estate crea:ed this Mortgage with any other interest or

~ estate ;nofthL Prgrpeny at any 4 tfn'é Yed by or for the benefit o gyider in any capacity, #nhom he writien

© consen end
Multiple Parties, Al obligations of Gmn’y under this Mon, shall be joint and several, and ali references
to Grantor shall mean ea 2 ch and every Grarior, This m%g?fs that cﬁ“ of the persons $igning below ig
responsible for ali. obligations in this Mongac

Sevarabu If a coun of competent jurisdicion finds an provision of this Monnage 10 be invalid or
unen as to any operson or circumstarce, such f ing shall nol rend that provision invalid or
unenforceable her persons or circumsian_ns, ) feasible, any such oﬂendmg ovision shall be

deemed 1o be modiﬁed 10 be within the limits of enforceahility or valkmy- however, if the o ing provision
cannot be so modified, it shall be stricken ang all other r40isions of this Mort in aff omer shall
remain valid and enforceable. age fespects '
Successors ang Assigns. Subject to the limktations stated i, this. Mont on transler of Grantor's inerest
this Morigage shall begblnc!i }Sﬁ'n and inure to the benern of Ve [a gemeur SUCCEssors and assapns 1}

- ownership of the Property becomas vested in 2 person ot ef than Srantor, Lender er, without notice 10 rantor
may c!ea&J Grantor's SUCCessors with reference to mis Monguge: and the' lndebredn by way of
lndebted ce or extension without releasing Grantor from the obiiganona o1 s Mongage or habimy under the

| Time is of lhe Essence. Time is of the essence in the performance of this Morigage.

Waiver ot Homestead Exe fantor hereby releases ases and waives all 1 and benems of the
homesiead exemption laws of tﬁﬂo State of {llinois as toyaﬂ Indebtedness secured by 1 '9 & Vwtgage

\'Iaivers and Consents. tend er shall not be  deemed to have waived any ri hts under s Mort 'oF under
the Related Docz?fi.eiém k‘unless such waiver is in writing and signed { . No deiay v og:ggiéq on the
o gr in exerc o'n&ig,n&or:?m shall oPetaie as a wawer of Suc ngmho’éan)&%me: “‘s)fwg??l waiver by

waiver of ice :
S ol e e D By onervise

wsionoran on ovision, by Lender
courseotdeali y smugawmerofanyoﬂ.elmrgri 1S Of any of

er and G
. Grantor's obf nons as to an tuture transacﬁon Wh tonsent by Lender is required in s Mortgage,
he antt such consent ﬁ er in any in shall not constitute continuing consent 1o
grces'\aer such consent is required y m "9 0 subsequent

USE AND ZONING, Grantor shall not seek, agree 10 or make any change in the use of the Propenty. or its zon
on unless Lender has agreed to theaghange in writing, Y ge "9
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

; q %MZD,&M )

~ - Mark D! Bauer

("i mﬁ//ﬂ( /{’ ‘gmwc

- Renee F. Bauei

{NOVIDUAL ACKNOWLEDGMENT

STATE OF ) L1 D0LS )
) 88
COUNTY OF oo\ )

On this day before me, the undersigned Notary Public, perscaally appeared Mark D. Bauer and Renee F. Baver,
to me known 1o be the individuals described in and who execuied the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for £.ie uses and puipases therein mentioned.

Given under my hand and official seal this __ LoTW dayof Mzt 190§ .
/ ) .
By AT @‘C’f—iﬂyﬁ-—' Residing al P.Q(kﬂ we [Liefbe?

Notary Public in and-or the State of teed s g‘? e s I LTV

"OFFICIAL SEAL"
NENCY A KEPPEL
Woary 20052 of Bross

ral
My commission expires g - -4 s
@ My Commisser €7 s o
mcm;é‘f;, Qﬁn?ﬁ'u 3
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