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#ORTGAGE

THIS MORTGAGE IS DATED MARCH 31, 1998, belween ROBERT STULAC and LINDA STULAC, AS JOINT
TENANTS, whose address is 4630 W. FITCH, LINCOLN'VCOD, IL 60646 (referred to below as “Grantor™); and
BRICKYARD BANK, whose address is 6676 N. LINCOLN ‘@YcNUE, LINCOLNWOOD, IL  60645-3631 (referced
to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granler riortganes, warrants, and conveys to Lender al!
of Grantor's right, title, and interest in and to the following described real nroperty, together with all existing or
subsequently erected or alfixed buikdings, improvements and lixtures, a!l easements, rights of way, and
appunenances; all water, water rights, watercourses and ditch rights (inclufing stock in utilities with ditch or
irrigation rights); and al! other rights, royalties, and profits refating to the real prgpery, including withow limilation
alt minerais, oil, gas, geothermal and similar matters, !ocated in COOK County, Slale of lWinois (the "Real
Property™).
LOTS 17, 18, 19 AND SOUTH 5 FEET OF LOT 20 IN BLOCK 56 IN W. F. KAifc® AND CO'S BRYN
MAWR AVENUE ADDITION TO ARCADIA TERRACE, BEING A SUBDIVISION OF AT PART OF THE
SOUTHWEST 1/4 OF SECTION 1 AND THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2 LYING
WEST OF THE WESTERLY LINE OF THE RIGHT OF WAY OF THE NORTH SHORE CHAWNNEL OF THE
SANITARY DISTRICT OF CHICAGO (EXCEPT STREETS HERETOFORE DEDICATED}) iN TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, !N COOK COUNTY, ILLINOIS

The Real Property or ils address is commonly known as 5635-5643 N. SPAULDING, CHICAGO, IL 60659,
The Reaf Property tax identification number is 13~-02-432-028-0000 VOLUME 318.

Grantor presently assigns to Lender all of Granlor's right, title, and interest in and to all leases ol the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attribuled to such terms in the Uniform Commerciat
Code. All references to dollar amounts shall mean amounts in lawful money of the United Stales of America.

Grantor. The wosd “Grantor”™ means ROBERT STULAC and LINDA STULAC. The Grantor is the morigagor
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“under this Morigage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word ‘improvements® means and includes without limilation aN existing and future
improvements, buildings, structures, mobile homes alfic.ed on the Reai Property, facilities, additions,
replacements and other construction on the Real Property.

indebledness. The word “Indebledness™ means all principa! and interest payable under the Note and any
amounts expended of advanced by Lender 10 discharge obligations of Granlo: or expenses incusred by Lender
to enforce obtigations of Grantor under this Morigage, 1ogether wilh interest on such amounis as provided in
this Mongage. in addition to the Note, the word "indebtedness” includes all obligations, debts and liabilities,
plus interes’ thereon, of Granior to Lender, or any one of more of them, as well as all claims by Lender against
Grantor, or anv'one of more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of th: Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or uniruviated and whether Grantor may be liable ingividually or jointly with others, whether
obligated as guarantn /s othervise, and whether recovery upon such indebtedness may be or herealier may
become barred by any sla’ute of timitations, and whether such indebledness may be of hereafier may become
otherwise unenforceable. /.0 lime shall the principal amount of indebledness secured by the Morlgage,
not including sums advancel lo prolect the securily of the Mortgage, exceed the nole amount of
$900,000.00.

Lender. The word "Lender” mears BRICKYARD BANK, ils successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morlgage. Tre word "Morigage™ means this Morngage between Grantor and Lender, and includes without
limitation all assignments and security interes’ £:ovisions redating 10 the Personal Property and Rents.

Note. The word "Note™ means the promissory na{e or credit agreement dated March 31, 1998, in the original
principal amount of $900,000.00 from Grantor @ Lander, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, ard substitutions for the promissory note or agreement.
The interest rate on the Note is 8.500%.

Personal Property. The woerds “Personal Property™ mean 3l equipment, fixtures, and other anicles ol

gersonai property now of herealiesr owned by Grantor, and wow o2 hereafter attached or affixed to the Real
roperty; together with all accessions, parts, ar« additions to, all r :placements of, and a!l substitutions for, any

of such propernty; and together with all proceeds (including withiout fimitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Properiy

Property. The word “Propenty” means collectively the Real Property and ine Personal Property.

Real Properly. The words "Real Property® mean the property, interesls und rigits described above in the

“Grant of Mortgage” section.

Relaled Documents. The woids “Related Documents™ mean and include without V'mitation all promissory
notes, credit agreements, loan agreemenls, envifonmental agreements, guaranics  secuiily agreements,
mortgages, deeds of lrust, and all other instruments, agreemerits and documents, wnzwer now of hereafter
existing, executed in connection with the Indebledness.

Renls. The word “Rents” means all present and tuture rents. revenues, income, issues, royallies, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TYHE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATICNS OF GRANTOR UNDER THIS MORTGAGE ANO THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shali pay 1o Lender all

amounis secured bty this Mortgage as lhey become due, and shaitl strictly petform alt of Grantor’s obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Posgsession and Use. Until in delault or until Lender exercises its right lo coliect Rents as provided for in the
Assignment of Rents formt executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and rnanage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall mainiain the Property in tenantable condition and prompily periorm all repairs,
replacements, ankt maintenance necessary {0 preserve its value.
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by l.ender if such exercise is prohibiled Dy federal faw or by Hlinois law.

L&&({Eggg QND LIENS. The fotlowing provisions relating (o the taxes and liens on the Property are a part of this

Paymenl. Grantor shall pay when due (and in all events prior to delinquency} alf (axes, payroll taxes, special
laxes. assessments, water charges and sewer service charges levied against or on accouni of the Property,
and shall pay when due all clams for work done on or for services rendered or malerial furnished to the
Propeity. Grantor shall maintain the Pr iree of all liens having priority over or egual 1o the interest of
Lender under this Mortgage. except for the lien of taxes and assessments not due, except as otherwise
provided in the lollowing paragraph.

m_ﬂ:n To Conlesl. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is nol j rdized.  alien
arises Or is filed as 2 resull o nonpayment, Grantor shall within fifteen (15) days after the lien arises or. if a
tien is filed, within fiheen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or osher security
satistactory «a Lender in an amount sulficient to discharge the be%)lus an* cosls and altorneys’ fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Granior shall
defend itsell anr, tender and shall satisly any adverse judgment before enforcement against the Propenty.
Gran& _shall nan#- Lender as an additional obligee under any surety bond furnished in the conlest
proceedings.

Evidence of Paymen.._ :antor shalt upon demand furish {0 Lender satisfaclory evidence of payment of the
laxes or assessments ai«d si7ail authorize the appropriate %ovemmemal cfficial to deliver 10 Lender at any time
a written statement of the :a ez and assessments against the Property.

Nolice of Construction. Grantr shall nolify Lender at leas! fifieen (15) days belore any work is commenced,
any services are lurnished, or any r.alerials are supplied to the Property. if any mechanic’s lien, malerialmen’s
lien, or other lien could be asserted o~ account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor can and will pay the cost
of such improvements.

:&?PERTY DAMAGE INSURANCE. The ioviowng provisions relaling to insuring the Property are a part of this
gage.
Maintenance of Insurance. Grantor shall grocr:c and maintain policies of fire insurance with standard
extended coverage endorsements on a fepla:emant basis for the {uil insurable value covering alk
Improvements on the Real Property in an amount sufficiant to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Cranior shall also procure and maintain comprehensive
general liability insurance in such coverage amounis s .ender may request wilth Lender being named as
additional insureds in such liabiiity insurance policies. - £dditionafly, Grantor shall maintain such other
insurance, including bul nct limited (¢ hKazard, business Lsairuption and boiter insurance as Lender may
require. Policies shali be written by such insurance comparses and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender centificaies of-coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished withou' a ninimum of thinty (30) days' prior writlen
notice 10 Lender and riot containing any disclaimer of the insurer’s hizhiticy lor failure to give such notice. Each
insurance poiicy alsg shall include an endorsement providing that ccverage in favor of Lender will not be
impaired in any way by any act, omission or delault of Grantor or any oihe: porson. Should the Real Property
at any lime become localed in an area designated by the Director of the “cderal Emergency Management
A?'ency as a special flood hazard area, Grantor agrees to oblain and maintain Foderal Flood insurance for the
full unpaid_principal balance of the loan, up 10 the maximum policy fimits set under the National Flood
:nsurance Program, or as olherwise required by Lender, and o mainlain such insuraace for the term of the
oan.

Application of Proceeds. Grantor shall prompily nolify Lender of any loss or damage (0 'ne Prmeny. Lender
may make proot of loss if Grantor fails to do so within filteen {15) days of the casulc. ether of not
Lender’'s security is impaired, Lender may, at ils election, apply the proceeds to the roduction of the
indedtedness, payment of any lien affecting the Property, of the reslofation and repair of th2 Property. I
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged of
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory prcof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have nol been disbursed within 180 days after their
receipt and which Lender has not commitied 10 the repair or restoration of the Propeny shalt be used first to
pay ang amount owing to Lender under this Mortgage. then to prepay accrued inlerest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. Il Lender holds any proceeds after
payment in full of the Indebledness, such proceeds shali be paid 1o Grantor.

Unexplired Insurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass 1o, ihe
purchaser of the Preperty covered by this Mortgage at any frustee’s sale or other sale held under the
previsions of this Mortgage, or at any foareclosure sale of such Property.

Granlor's Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish 10 Lender a report on each exisling policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; {c) the amount of the policy; (d) the property insured, the then curren: replacement vaive of
such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender. have an independent appraiser salisfactory 10 Lender delermine the cash value
replacemen cost of the Property.

EXPENDITURES BY LENDER. if Grantor fails o compiy with any provision of this YMortgage, or il any action or
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gtoceeding is commenced that wouki materially alfect Lender's interests in the P_roperzx. Lender on Granior's
ehalf may, but shall not be required 10, 1ake any action that Lender deems apgmpnale_. ny amount that Lender
pends in s¢ doing will bear interest at the rate ptovided for in the Note from the dale incurred or paid by Lender
to the date of re%aaa;ment by Grantor. Al such expenses, at Lender’s oplion, will (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments (o
become due during either (i) the term of any a@ln:able insurance policy of (i) the remaining term of the Note, of
(c} be treated as a balloon payment which will be due and Parable at the Note's maturity. This Mortgage al50 will
secure payment of these amounts. The rights provided fo: in this paragraph shall be in addition 1o any other
ghghts or any remedies to which Lender may be entitted on account of the defaull. Any such action by Lender
hag" not be construed as curing the defaull so as to bar Lender from any remedy that it olherwise would have

ﬂ:ﬂﬂgF;ANTY. DEFENSE OF TITLE. The lollowing provisions relating 10 ownership of the Property are a pan of this
ge.
Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee
simple, free aiXd clear of all fiens and encumbrances other than those set forth in the Real Property degcnr(?xiqn
or in any itle-nsurance pelicy, title repor, or final title opinion issued in favor of, and accepied by, Lender in
connection wita this Mortgage, and (b) Grantor has the fuff right, power, and authority to execute and deliver
this Morigage 1 L2nder.

Delense of Tille Suhiect to the exceplion in the paragraph above. Granior warrants and will forever defend
the utle to the Propat against the lawlul claims of all persons. In the event any aclion or proceeding is
commenced that quesiicas Grantor’s title or the inlerest of Lender under this Mortgage, Grantor shall delend
the action at Grantor's enpznse. Granlor may be the nominal party in Woceedmg. but Lender shall be
entitled to participate in th2 proceeding and to be represented in the proceeding by counsei of Lender’s own
choice, Grantor will defive”, or cause o be delivered, to Lender such instruments as Lender may request
from time to time to permit such. 2 ucipation.

Compliance With Laws. Grantor warants that the Property and Grantor's use ol the Property complies with
all_existing appticable laws, ocdinances, and regulalions of governmenial authorities, including without
limitation all applicable environmenizi )aws, ordinances, and regulalions, unless otherwise specifically
excepted in the environmental agreemery rxvcuted by Granlor and Lender refating to the Property.

CONDEMNATION. The following provisions reiat’.'5 to condemnation of the Property are a part of this Morigage.

ication of Net Proceeds. If all or any pan ¢! (he Property is condemned by eminent domain proceedings

ot Ly any proceeding of purchase in lieu of condemnation, Lender may al its election require that all of any

gomon of the net proceeds of the award be appuied :0 the Indebledness or the repair of restoration of the

roperty. The net proceeds of the award shall riezn the award ahfer payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conrestion with the condemnation.

Proceedings. Il any proceeding in condemnation is filed, Grdantor shall promptly notify Lender in writing, and
Grantor shall gfonpuy take such steps as may be necessav-io delend the action and oblain the award.
Grantor may be the nominal party in such proceeding, bui Lersor shall be entitled o participate in the
proceeding and to be represented in the proceeding by counsel dl its own choice, and Grantor will deliver or
gggsg tot_be delivered 1o Lender such instruments as may be requestzd dy it from time Lo time to permit such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHLARITIES. The following provisions
relating to governmenial taxes, fees and charges are a pan o! this Mongage:

Current Taxes, Fees and Charq:s. Upon request by Lender, Grantor shial execute such documents in
addition to this Morigage and tzke whatever other action is requested by Lender ‘o perfect and continue
Lender's lien o the Real Property. Grantor shall reimburse Lender for all taxes, «s daecribed below, logether
with all expenses incurred in recording, perfecting or continuing this Mongage, inciucng without limitation all
taxes, fees, documentary stamps, and other charges lor recording or registering this Morzage.

Taxes. The following shall constitute taxes to which this secticn appties: (a) a specific \2x woon this type of
Mo_nﬁage or upon alf or any part of the Indebtedness secured by this Mongae‘ﬁ: ) a specthc lax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebledness secured by 1his type of
Mongag}e: {c) a tax on this type ol Mortgage chargeable against the Lender or the hokder of the Naie; and (d)
g SD?CI ic tax on all or any portion of the indebledness or on payments of principal and interest made by
rantor.
Subsequent Taxes. If any tax to which this section_applies is enacted su uent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercisé any or all of #ts available remedies for an Evernt of Defaull as provided below unless Grantor eitner
E} pays the (ax before it becomes delinquent, or (b} contests the tax as gg.wded above in the Taxes and
qugsﬂg%gt:on and deposils with Lender cash or a sufficient corporate surety bond or other secuity satisfaciory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a
security agreement are a part of this Morigage.
Securily Agreemenl. This instrument shall conslitute a security agreement to the extent any of the Property

constitutes fixtures or other personal property, and Lender shall bave all of the rights of a secured party under
the Uniform Commercial Codp: as amgnded from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and conlinue Lender's security intesest in the Renls and
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Personal Property. In addition 10 recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Morigage as a financing statement. Granlor shali reimburse Lender for all expenses incurred in perfecting ot
continuing this secutity interest. Upon delaull, Grantor shall assembie the Personal Property in a manner and
al a place reascnably convenient 10 Gsanlor and Lender and make it available to Lender within three (3} days
after receipt of written demand from Lender.

Addresses. The mgiling addresses of Grantor {deblor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Unilorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The loliowing provisions relating 10 further assutances and
attorney-in-fact are a part of this Montgage.

Further Assurances. Al any lime, and from time to time, upon request of Lender, Granior will make, execute
and deiiver, or will cause 10 be made, executed ¢f delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such. JYices and places as Lender may deem apixopriate, any and all such mortgages, deeds of trust,
security deede, security ..Preenwnts. financing stalements, continuation statements, inslruments of fuither
assurance, cer.iicates, olher documents as may, in the sole opinion of Lender, be necessary or desirable
in order lo elerte, complete, perfect, continue, of &eserv e a’gj the obligations of Granlor under the Note,
this Moﬂg:ge. ard e Related Documents, and (b} the liens security intetests created by this Morgage
as first a ci ligns on the Property, whether now owned or herealter acquired by Gramtor. Unless
prohibited by law or ay.eed 1o the conlrary by Lender in wriling, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney~in-Fact. 1 Grant2fails lo do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name ~i Grantor and al Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Sranior's attorney-in-fact K¢ the purpose of making, executing, delivering,
filing, recording, and doing al ciner things as may be necessary of desirable, in Lender’s scle opinion, (0
accompilish ihe matlers refecred Lo ir the preceding paragraph.

FULL PERFORMANCE. If Granlor pays an e indebledness when due, and otherwise performs all the obligations
im upon Grantor under this Mortgage.Loader shall execute and defiver to Granior a suitable satisfaction of
this Mortgage and suitable stalemenis of {er~urdlion of any financing stalement on file e\ndepcmg Lender’s
security interest in the Rents and the Personal I'roperty. Grantor will pay, if permitted by applicable law, any

reasonable termination lee as determined by Lenoer “on) time to time. If, however, paymen: is made by Granlor,

whether voluniarily of otherwise, of by guarantor of Ly anv third party, on the Indebtedness and therealter Lender

is forced to remit the amount of thal payment ‘a} t0 Grar(or's trustee n banmuplc‘l of 10 any similar person under
0

any federal or state bankrupicy law or law for the reliel oi deotors, (D) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lerdar or any of Lender’s n%?eny of {c} by reason of
any settiement or compromise of any ciaim made by Lende. with any claimam {including without limitation
Granict). the Indebtedness shall be considered un for the furpose of enforcement of this Morigage and this
Mortgage shal! continue to be efieclive or shall be reinstaleL, as the case may be, notwithsianding any
cancellation of this Morigage or of any note or other instrument or agré ement evidencing the Indebtedness and the
Property will conlinue t0 secure the amount repaid of recovered to the s2ine extent as if thal amount never had
been originally received by Lender, and Grantor shall be bound by any ,w'gment, decree, order, settlement or
compromese relating (o the Indedtedness or 10 this Mongage.

DEFAULT. Each of the folfowing, at the option of Lender, shall constitute an 2ven: of default ("Event of Default”)
under this Mortgage:

Defaull on Indebledness. Failure of Gramor 10 make any payment when due on tbZ indebledness.

Default on Other Payments. Failure of Grantor within the time required by tnie slontgage to make any
payr;}ent for taxes or insurance, or any other payment necessasy 0 prevent filing of ur o effect discharge of
any lien,

Environmenta) Defsuil. Faiture of any party to comply with or perform when due any wsm, obligation,
covenant or condition contained in any environmentat agreement executed in connection with the Propenty.

Compliance Default. Failure of Granior to comply with any other term, obligalion, covenanl or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Stalements. Any warranty, represenfation or statement made or lurnished 1o Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the lime made of lurnished.

Defective Coliateralization. This Mongage of any of the Related Documents ceases to be in full force and
eltect {including failure of any collateral documents to create a valid and perfected securily imerest or lien) al
any time and for any reason.

Death or Insolvency. The death of Grantor of the dissolution or termination of Grantor’s existence as a going
business, tne insolvency of Grantor, the appoiniment of a receiver Jor any pan ol Grantof's property, any
assignment for the benefit of creditors, any type of creditor workowt, o the commencement of any proceeding
under any bankruptcy or insolvency laws by of against Grantor.

Foreclosure, Forfeiture, elc. Commencement ol foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any governmenial
agency against any ol the Properly. However, this subsection shall nol apply in the avent of a good faith
dispute by Grantor as (o the validity or reasonableness of ihe claim which is the basis of the forecClosure of
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fore!ei!ure b:o::eedin - Provided gy, Granior Qives Lenger Written nolice of Such ciajm ang furnishpg re?eg
or g Surety bang {or the Claim sarisfacrory 10 Lende;.

Breach of Cther 2 reement. Any breach 0y Gramor under of any otn
Grantor and {engear Al is not femadieg Within a0y grace pericg Ovided !herein’.( ing
f,

©f agreemen betwe,
G e pe /Jr luding Without limitagie
gtny agreement concernmg any Indebrednegg O other Obligation ¢ Grantor to Lende whether exsting nov |
er.

Events Atfecting Guarantor. Any of the Dreceding events oceyrg With respect 1o any Guaranior of any of 1h
fndebtedness o any Guarantor dies or becomeg incompefem, Of revokes or disputes the valiqgiy o, or liabilit
under, any Guaranry of the lndebtedness‘ v y

Adverge Change. A Materias ddverge change CCurs in Grantor's financiay condition o Lenger believes the
Plospect of tor Performanca of the lndeb(edn&ss IS impgireg.

. er g .
RIGHTS AND REMEDIES ON DEFAULT, Upon (he OCCurrence of any Eveny of Delayy ang at an {ime thereatte,
Lender, at its Otion, May exercise A1y one ‘or More of the fouowing ?’igms and femedies, i addrjt’éon lo any Other
tights or femedieg Provideg By law:

Ac{:elera:e lndeb!eqness. _Lenger Shall have the righy al its option Wilhoyt Adlice (o Granior {0 declare the
renme e.fdn?eb:eaness :mmed:are.*y due ang Payabie, .‘ncludmg any Prepaymen Penaily which Granior would be
€qQuired 1o Puy,

Uce Remedias: Nith fespect 10 afl o any part of the Persongs Propeny, Lender snay have ail hg ; hts ang
femeq; \ ifyo;m Commercig) Code, e

Collect Rents, Lenger S1all haye the righy Withoyt notice 1o Grantor, 14 lake POsSSession of the Pror:eny and
Coll S. inclyes; 2M0UNIS pas ve DA 1300 apply (he el proceegs, Over and

er's costs, 294insy the J0btedness, In furtherance o ihis rigny, Lender mg equire any 1enant or other
User of the p, 10 mak, fayments of ent or yse fees d:rec!_y to Lender_, e

Mr & 4

! . er's rig
ent valye ¢ the Property exceeds the

and ! the cog; ; f . e
MNtgagee in POSSess;on or eCeiver ma Serve m!hw:rrm it perwﬁed %y lav hl {0 the
Nimen o e 2
! ebledness by a Substantia) aMount. Employmem By Lengar &t not da‘squa!iry 2 person from serving as 4

Deﬁciency Judgment i" Permittad by aDolicaple law, Lenger may obi:in 2 jrdgmen for any deﬁcienCy
feMaining’in the indebtedn dueio { er after application of all aAMoyunts ‘€Lewvag from the exercige of the
rights prc?vidau i this secligg.s end

Other Remedieg. Lender shay have an other righig and ¢ e Provided in this bao Of the Nota o
available at aw o i1 33?,;: . g emed gage

ale of ihe Property. To the extent Permineg py 4 iCable law, Grantor heraty waivey 3%y ang al right 1o
have tha Doperty rrdtgrshaﬂeu. In EXOrcising ire rigy;)rspg‘nd féMedies Lender shap be tree 1o Sedf alf or any pan
of the Propeny {ogether o SeParately, in 0Ne saja of by separase Sales. Lenger shajl e entitled 1o hig al any
public or 3

Nolice of Sale, Lender shay Grantor reasonatie notice of the time ang ace of an Public safe of ihe

Personaf‘PrOperry or of the timhﬁ which anr Dlivale gafp o other imerkga d'SDOsj!l’(,Jn of the Persona

g,gmeny 'S 10 be 'mage, Feasonabie Nolce shy ean notige 9iven at jeag ten (10) Jays tefore the time of
[ .

Altorneyg: Fees; gy nges, |f Lender inslitutes any syit action 1 enforce an ‘
Mongag?, Lender shg!le be entitted 15 'ecover sych SUm as 1p coun may adudge reasonapia 25 altorneye’
and on .

ma
e e » Wed for ih € Note. gy 588 covereq by this
Faragraph include. Without limitation ‘Owever Subject o any limitg undey applicable W, Lender's allorneyg’
0es ang Lenger'g legal eapenses whether or ot there is 5 lawsuyit, InCiuding altorneys’ fees for bankrupfq-




'UNOEFICIAL COPY




UNOFFICIAL COP#434e

(Continued)

03-31-1998

P-age 8

proceedings (including elforts to modify or vacale any automalic stay of injnclion), appeals and any
anticipateC post-judgment collection servces, the cosl of searching records, oblain tite reports (including
foreclosure reporls), surveyors’ reports, and appraisal fees, and litle insurance, to the exient permitted by
applicable law. Grantor also will pay any count coslts, in addition to alf other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limilation any
notice of default and any notice of saie 10 Grantor, shall be in writing, may bDe sent by telefacsimile (unless
otherwise required by law), and shall be ellective when actually delivered, of when deposiled with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposiled in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for nolices under this Mortgage by giving formal written notice 1o the
other parties, specifying that the purpose of the nolice is 1o change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mongage shall be sent to Lender’s address, as
shown near the beginning of this Morigage. Fos nolice purposes, Grantor agrees 10 keep Lender informed at all
times of Granlor’s currenl address.

MISCELLANEOUS PROVISIONS. The lollowing miscellangous provisions are a part of this Morgage:

Amendmerits. This Mortgage, together with any Related Documents, constituies the entire understanding and
agreement of 1lic oarties as (o the matters set forth in this Morntgage. No alleration of or amendment (o this

ongage shalt e >ffective untess given in writing and signed by the party of parties sought to be charged or
bound by the altenPuon or amendment.

Annual Reports. il e Property is used {or purposes other than Granlor’s residence, Grantor_shall furnish to
Lender, upon requesi, u canified stalement ol net operaling income received from the Property durin
Grantor's previous fisca! ve7r in such form and detail as Lender shall require. “Net operaling income® shal
mean all cash receipts from. (ne Property iess al cash expendilures made in connection with the operation of

the Propenty.

Applicable Law. This Mortgage has heen delivered to Lender and accepled by Lender in the State of
Minois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
Wlinots.

Caplion Headings. Caption headings in tais Mortgage are lor convenience purposes only and are not 10 be
used o interpret or define the provisions of thi: mongage.

Merger. There shali be no merger of the interest or estate crealed by this Mongage with any other interest or
estate in ghLe nigopeny at any time held by or fov the benefit of Lender in any capacily, without the written
consent of Lender.

Mulliple Parties. All obligations ¢! Grantor under this iritnage shall be joint and several. and all releiences
to Grantor shall mean each and every Grantor. This ineups that each of the persons signing below is
responsible for all obtigations in this Mongage.

Severability. If a court of competent jurisdiction finds asy provision of this Morgage to be invahid of
unenforceable as to any person or circumslance, such finding shall not render thal provision invalid or
unenforceable as to any other persons or circumstances. Il feaside -any such offending provision shall be
deemed (o be modified to be within the limils of enforceabilily or vaic'sy. however, if the oifending provision
cannogt be so modified, it shall be stricken and all other provisions of this ‘aprigage in all other respects shall
remain valid and enlorceable.

Successors ang Assigns. Subject to the limitations stated in this Mortgage 0! iransler ol Grantor's interest,

this Mortgage shall be binding upon and inure lo the benelit of the parties, their successors and assigns. It

ownership of the Property becomes vested in a person other than Granior, Lende:, without notice 10 Grantor

may deal with Granlor's successors with reference o this Morngage and the !~J:utedness by way ol

:%be%are%nce or extension without releasing Grantor from the obligations of this Mortgage o liability under the
tedness.

Time Is of the Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Exemptlion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stale of 1llinois 2s to all indebtedness secured by this Morgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Morigage {or under
the Related Documents) uniess such waiver is in wriling and signed by Lender. No deiay or omission on the
part of Lender in exercising any right shall oPerate as a waiver of such right ¢r any other right. A waiver by
any party of a provision ol this Mon?age shall not constitute a waiver cf or prejudice the party's right otherwise
to demand strict compliance willt thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shajl conslitule a waiver of ary of Lender’s na?_ls or any of
Grantor's obligations as o any future lransaclions. Whenever consent by Lender is required in this Morigage.
the granting ol such consent by Lender in any instance shalf not conslitule continuing consent to subsequent
instances where such consent is required.
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EA.CH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x/d /&_._._.

ROBERT STULAC

/ .

/s
Ay
X M&

LINDA STULAC

!E«BIVIDUAL ACKNOWLEDGMENT

STATE OF

) ss
COUNTY OF }

On this day before me, the undersigned Notary Public, pe-sonally appeared ROBERT STULAC and LINDA
STULAC, 1o me known to be the individuals described in and wne executed the Morigage, and acknowledged tha
they s}gneb‘the Mortgage as theirfree and voluntary act and deec’, 1 the us/eznd purposes therein menticned.

lee(- under my hand icial seal this __ =5 /.7 day of Z’/’ 7220 19 B7°
i
8y 10 Residing at /520 cv oﬂ .§%

Noéﬁ’ubucinandlo‘me&ate '(\HIU-«L SEAL" ¢

]2~ "7 JOAN KENNY
ROTARY- 5. STATE OF ILINOSS 3
1 COMM- o APRES 1212001 3
Mmm

My commission expires

TS
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