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MORTGAGE

THIS MORTGAGE IS MADE THIS MARCH 30, 1998, hanean DAVID A MAUL and SUSAN F MAUL, HUSBAND E
AND WIFE, whose address {s 18311 DREXEL AVENUL, 2QUTH HOLLAND, Il. 80473 (refarred 10 hslow s :
“Qrantor”); and Bank One, NA, whose address is Banc Jre Brokersd Homse Equity, 841 Greencrest Drive, v
Waestarvilie, OH 43081 (referred to below as "Lender"}. a'lJ

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgape«s, warrants, and conveys to Lender all of
Grantor’s right, titla, and interest in and to the tollowing described vaal uroperty, togethar with all existing or
subsequently erected or aflixed buildings, all tenant security deposits, utll'ty deposits and aff proceeds {including
without limitation pramium refunds) of each policy of insurance relating to any of the improvements, thad
Personal Proparty or the Real Property; all rants, issues, profits, ravenues, roysities or other benafits of thgh
improvemants, the Fersonal Property or tha Raal Property; all sasements, rights ‘v way, and appurtenances; afty
water, water rights, watarcourses and ditch rights (including stock in utilities with ditch cor irrigation rights); anq-f
all other rights, rovaities, and profits relating to tha real property, including without wmiletian all minerals, oel“
gas, geathermal and similar matters, located in COOK County, State of lilinois {the "Reai Piozerty"}: ;

PLEASE SEE ATTACHED U'\

The Real Property or Its address is commonly known as 18311 DREXEL AVENUE, SOUTH HOLLAND, IL
680473. The Real Property tax identitication number is 29 11 322 0023,

Grantor presently assigns to Lander ali of Grantor's right, title, and interest in and to all leases of the Proparty
and ait Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code segurity
interest in the Personal Property and Rents.

OEFINITIONS. Thae following words shall have the following meanings when used in this Mortgage, Terms not
otherwise defined in this Mortgage shall heve the meanings attributed 10 such terms in the Uniform Commarcial
Code. Ail reforances to dollar amounts shall mean amounts in lawtu! money ot the United States of Amarica.

Borrower. The word “Botrower” maeans sach and every persan or antity sighing the Note, including without
limitation DAVID A MAUL and SUSAN F MAUL,

Grantor. The word “Grantor” means any and all persong and entities exscuting this Mortgaga, including
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without limitation all Grantors named sbove. The Grantor is the mortgagor under this Mortgage. Any
Grantor who signs this Mortgage, but does not aign the Note, is signing this Mortgage only to grant and
convey that Grantor's interest in the Real Proparty and to grant a security interést in Grantor’s interast in the
Rents and Personal Property to Lender and is not perscunally liable under the Note axcept as othsrwise
providad by contract or law,

Guarsntor, The word "Guarantor” means and includes without limitation, each and all ot the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

indebtedness. The word "Indebtadnesa” means ail principal and interest payable under the Note and any
emounts expendad or advanced by Lender to discharge chligations ot Grsntor or expenses incurred by
Lendar to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage.

Mortgage. Tiw_word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitetion il asriynments and security interast provisions relating to the Parsonal Property and Rents. At no
time shall the L=.izinel amount of Indebtedness secured by the Mortgage, not including sums advanced to
protact the secu:ity-v* the Mortgage, exceed the note amount of $111,800.00.

Note. The word “Note" ineans the promissory note or credit agresmant dated March 30, 1888, in the
original principal amount of %111,600.00 from Borrower to Lander, together with sii renewals of, extansions
of, modifications of, refinanzinys._of, consolidations of, and substitutions for tha promissory nota or

agreament, The interast rate on-he Nnte is 8.900%.

Personal Property. The words "Ferscnal Property” mean all equipment, fixtures, and other articles of
ersonal proparty now or hersafter owred br Grantor, end now or hereafter attached or affixed to, or
ocated on, the Real Property; together v«itii all accessions, parts, and additions to, all replacements of, and

all substitutions for, any of such propariv: 2ad together with all proceeds (including without limitation sl
insurance proceeds and refunds of premiuma; from any sale or other disposition of the Property.

Property. Tha word "Property" means collective’y the Real Property and the Personal Froperty.
Real Pro;’mty. The words "Raal Proparty” maean /i@ property, interests and rights described abovs in the

"Grant of Mortgage™ saction.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENYS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) “AYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE I8 GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives ail “ighis or defenses arising by reason ot any
"one action” or "anti-deficiency” law, or any other law which may pravent Lender from bringing any action
against Grantor, Including 8 cleim for deficiency to the extent Lende: is otharwise entitled to e claim for
deficiency, batore or atter Lender's commencement of completion of any foreclosure action, sither judicially or

by exercige of 8 powaer of sale.

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Mortgags. Borrower shall pay to Lender
all Indebtadness sacured by this Mortgage as it becomas dus, and Borrower and Grarot shall strictly partorm all

thair regpactive obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Batrower agree that Grantor's possession
and use of the Proparty shall be governed by the following provisions:

Possessior and Use. Until in default, Grantor may remain in possession and control of ard operate and
manage the Real Property and collect the Rents.

Duty to Maintain, Grantor shall maintain the Property in good condition and promptly perform ail repairs,
replacements, and maintenance necassary to preserve its vaiue.

Nulsance, Waste. Grantor shall not causa, canduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of

the oragoinP, Grantor will not remove, or grant to any ather party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior writien consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and paysble all sums
sacured by this Martgage upon the sale or tranefer, without the Lender’s prior written consent, of all or any part
of the Real Praperty, or any interest in the Real Property. A "sale or transter” means the conveyance of Real
Property or any right, titie or interest thersin; whether lagal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, iaasehold
interess with a term greater than three_ {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding titie to the Real Proparty, or by any other mathod of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, "seie or
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transfer" also includes any change in ownership of more than twenty-tive percent (26%) of the voting stock,
partnership intorests or limited linbility company interasts, as tha case may be, of Grentor. However, this option
ghall not bo uxarcisud by Londur it such axerciso is prohibitad by ledural law or by lllinois law.

LAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Paymant. Grantor shall pay whaen due (and in all events prior 1o delinquency) all taxes, payroll taxes, spacial
taxes, assessmaents, wator charges and sewer sorvice charges levied against or on account of the Property,
and shall pay when dus ull clams for work done on ot for services rendered or material furnished to the
Property. Grantor shall mantaitt the Proparty free of all liang having priority over or aqual to the intarest of
Londer under this Mortgage, except for the lian of taxes and assassmaonts not due.

&ROPERTY DAMAGE INSURANCE. The tollowing provisions relating to insuring the Property ure a pert of this

oripage.
Msintenance of Insurance. Grantor shall procure end maintain policies of fire insurance with standard
extended zovorage endorsemionts on o raplacement basis for the lull insurable velue covoring all
improvaments »n tha Real Properly in an smount sulficient to avoid application ot any coinsurance cleuse,
ond with a scorndard mortgnges clausa in favor of Lendor.  Policios shall be written by such insurance
companias and.ir ruch lorm ay mnr bo reasonably ucceptable to Lender. Grantor shall delivar to Lender
cortificates of cousrupe from sach Insurer contmning u stipulation that coverage will not be cancellad or
ditminished without a-rminimum of ten (10) doys’ prior written notica to Lender and not comtalning any
disciaimar ot thy insusar’s Lability for feilure to give such notice. Each insurance policy also shall include an
endorsoment 8rovuding that 'covorage in favor of Lender will not be impaited in any way by any act, omigsion
ot default of Grantor or ary-other person. Should the Roal Properly bt any time become loceled in an aren
designated by the Diractor ol e Fedural Emerpenc Managonment Agency as a special liood hazard area,
Grantor agrees to obtain ami maiain Federal Flood insurance for the full unpaid principal belance of tha
loan, up to the maximum policy linvts sat under the National Fiood Insurance Program, or ss otharwise
requirad by Lender, and to maintain such insurance fot the term of the loan.

Application of Procesds. Grantor shaii promplly notily Londaer of any loss or damage to the Property. Lender
may moke proot ol loss il Grantor tals-1w <o so within filtean (15) days of the casuaily, Whether or not
Lender's sacutity 18 impairad, Lander ms;,, at_its vlection, apply the proceeds to the reduction of the
Indebtedness, payment of any lien atlecting t1a Properly, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. |f Gruntor tails 1o corply with any provision of this Mortgaga, or it any action or
grouundmg is commenced that would materially afteet Lander’s intarosts in the Properly, Lendet on Grantor's

shalt may, but shall not be requited 1o, take any actize that Lender deems mppropriate. Any amount that
Lender expends in so doing wilt benr interest at the rate urovided for in thu Note from the date incurred or paid
by Lender to the dute of rapay‘ment by Grantor. All such a:penses, at Lendar's option, will (a) ba payable on
damand, (b) be added !o the balonce of thu Note and %e eppomoned among and be payable with any
instaliment payments to becoma due during either (i) the tetiny of any applicable insurance policy, of w) the
remaining term of the Note, or (c) be treated &s a balloon poyrmunt wivich will ba due and payable al the Nolae's
maturity. This Morignye also will secure paymant of these nmounts, The rights provided fot in this para ragh
ahail be in addition to any othet tights or any remadies to which taraar may be entitled on account ol the
dofault. Any such action by Lender shall not be construed s curing the default so as to bar Lender from any
remedy that it atherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (al Grantor holds good and murketable title vf record to the Real Property in
lag uim?!e. free and clear of oll liens und encumbrancas other than thowe se’ tosth in tha Real Proparty
description or (n any title insurance pelicy, title report, of final title opinion lssucd in *avor ol, and accepted
by, Lender in connaction with this Mortgage, and (b) Grantor has the tull right, peaor, and authority to
execute and deliver this Mortgage to Lander.

Defense of Title. Subject to tha exception in the paragraph above, Grantor warrants an.2 »+i!l torever deltend
the titts to the Property against the lawtul claims ol all persons.

No Other Liens. Grantor will not, without the priot written consent of Lender, create, place, or permit to be
created ot placed, or through any act of fuilure to act, acquiesce in the placing of, ot llow to remain, eny
morignge, voluntary or invaluntary lien, whuthar sunuiory, constitutional or contractual (axcept for a lion for
ad velorem taxas on the Real Property which are not delinquant), socurity intarest, encumbrance or cherge,
against ot covering the Property, or any part thergol, other than as purmitted hatein, ragerdless if same are
axpressly or otherwise subordinata to the lien or security intarast created in this Mortgage, and should any
of the foragoing becoma attached hereafter in any manner to any part of the Property without the ptior
wiittan consont of Lender, Grantor will cause the same to be promplly discharged and released.

FULL PERFORMANCE. It Borrower pays all the Indebtodness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall executs and daliver to Grantor a suitable
satislaction ol this Mortgage and suitabla statemonts of termination of any financing statamant on file
uvidencing Lender’'s securi K intargst irn the Rents and the Paersonal Prorarty. Grantor will pay, if permitted by
applicable law, any rensonable tarmination fee as determined by Lender from time to tima. if, however, payment
I8 made by Borrower, whathet voluntarily or otherwise, or by guarantor of br any third party, on the
Indabtedness and tharenftar Lender is forced to ramit the amount of that payment {a) to Barrower's trustee in
bankruptcy of to any simiiar person under any tederal or state bankruptcy law or law for the relief of debtors, (bl
by reason aof any judgment, decree or orddar of any tourt or administrative body having jurisdiction over Lander or
any of Lender's propearty, ot (¢} by reason of any settlement or compromise of any claim made by Lender with
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any claimant (including without limitation Borrowerl, the Indebtedness shall be considered unpaid for the
purpose of enforcemant of this Mortgage and this Mortgage shall continua to be effective or shall be reinstated,
as the cass may be, notwithstanding any cancellation of this Morigage or of any note o/ other instrument or
agresment evidencing the Indebtadness and the Proparty will continue to secure the amount repaid or recovered
to the same axtent as if thet amount never had been originally raceived by Lender, and Grantor shall be bound
by sny judgment, decree, order, sattlement or compromisa relating to the Indebtadness or to this Mortgaga.
DEFAULT. Each ot the following, at the option of Lender, shali constitute an event of default {"Event of
Detault") under this Mortgage:

Default on Indebtedness. Failure of Borrower to make any payment when dus on the Indebtadness or any

othar Indebtedness or ohligation now or hareafter owing 1o Lender,

Coinpliance Default. Failure of Grantor or Borrowaer to comﬂly with any other tarm, obligation, covenant, or

lczond tion contained in this Mortgage, the Nota, or in any other agreement between Grantor or Borrower and

snder.

Death or inzoivency, Tha death of Grantor or Borrower, tha insolvency of Grantor or Borrower, the
appointmer. .o’ 8 raceiver for any part of Grantor or Borrowet’s property, any assignmant for the benefit of
creditors, any ype of creditor workout, or tha commancement of any proceeding under any bankruptcy or

insolvency laws oy or againat Grantor or Borrower,

Events Affecting Cusrantor. Any of the precading svents occurs with respect to any Guarantor of any of the
Indebtedness or ‘aiiy 3uvatantor dies or bacomes incompetent, or disputes the validity of, or liability undar,

any Quaranty of the \nce2tednass.

RIGHTS AND REMEDIEB ON OF.FAULT. Upon the occurrencs ot any Event of Default and at nnr time thereatter,
Lender, at its option, may axarziae any one or mora of the following rights and remuediss, in addition to any ather

rights or remadtea provided by law.

Accelerate Indebtedness. Lenaer shall have the right at its option without notice to Borrower to declere the
entire Indebtedness immadistely dus and payable, inciuding any prepayment panalty which Borrower would

be required to pay.

UCC Remaedies. With respact to 8ll or any nart of the Personal Property, Lender shall have aii the rights and

ramedies of & sscured party under the Unform Commaercial Code.

.tlrt‘adlglal Foreclosure, Lender may obtain a judicial decree toreclosing Grantor's intarest in all or sny part of
@ Property.

Deficienoy Judgmaent. If permitied bt applicabis ‘aw, Lander may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender aftar ayriication of all amounts received from the exerciss of

the rights providad in this section,
Other Remedies. Lander shail have all other rights ano rzmadies provided in this Mortgage or the Nots or
available at law or in equity,

Attorneys’ Fees; Expsnses. In the avent of foraclosure of This Muiigage, Lender shall be entitled 1o recover
from Grantor and Borrower atiorneys’ fess and actual disburtemdants necessarily incurred by Lender in

pursuing such foreclosure.
MIBCELLANECUS PROVIBIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepte b Lendar in the State of lllinois.
This Mortgage shall be governed by and construed in accordance with the lawv) of the State of IHinols,
Time ls of the Essance. Time is of the essance in the performance of this Mortgiigs.

Waiver of Homestead Exemption, Grantor hereby relesses and waives all righe‘und benefits of the
homestead exemption laws of the Stata of lllinois as to all Indehtedness secured by thur Morigege,

W
% GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI8 MORTGAGE, AND GRANTOR
S AGREES TO IT8 TERMS,

Y(:'l GRANTOR:

%x,,-jl i/ég/Y,f%u/‘

~ DAVID A MAUL
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SUSAN F MAUL

INDIVIDUAL ACKNOWLEDGMENT

R
STATEOF _ )\ i .o )

_ | a8
COUNTY OF © ' & G e )

On this day beloro-s, the undersigned Notary Public, personally appeared DAVID A MAUL and SUBAN F
MAUL, to me known-2o-te the individuals doscribed in and who executed the Mortgage, and acknowledged
that they signed the Mcrtgans as thair free and voluntary act and deod, for the uses and purposes therein
mentionad.

L -

Given under my hand and official sl this %, dayot i M- .19

{ , oy , - e . ,
BY oo N NG (L f . Residing 2t Laageis o

g
Notary Public In and for the State of E,'\ }k R L

My commission expires

e —_— = 3o

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24a (c) 1998 CF1.7roServices, Inc. All rights raserved.
[IL-G03 E3.24 47114985.LN R2.0VL|
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LEGAL DESCRIPTION

. Lot 23 in Block 8 in Schmidt and Waternsan Subdivision, being n Subdivision of part of the Southwest
" 1/4 of Section 11, Townzhip 36 North, Range 14, Bast of the Third Principal Meridlon, lying South of
Southwesterly right of way line of Chicago, Si. Louls and Pitisburgh Railroad, in Cook County, 1llinois
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