UNOFFICIAL COPY

" RAECORDATION REQUESTED BY:

", Bank One, NA

Banc One Brokerad Home Equity
{ 841 QGresncrest Drive
) Waesterville, OM 43081

+ WHEN RECORDED MAIL TO:
' Blnk Ono. NA e

£ 0. llox? ‘ : L g
Oo!umbun.i&k 71-0079 o s ameeg
J H82°5526
fOR RECORDER'S USE ONLY

This Mortgage prepared by: MICNAFL ORCUTT
841 GAEEMCREST DRIVE
WESTER\ ILLL, OH. 43081

BANKEONE
MOATGAGE

THIS MORTGAGE IS MADE THIS MARCH 3G, 1988, butween DAVID A MAUL and SUSAN F MAUL, HUSBAND
AND WIFE, whose addresa is 18311 DREXEL AVENUE, 8%1TH HOLLAND, IL 60473 (referred to helow as
“Grantor"); and Bank One, NA, whose addross Is Banc Ure 3rokersd Home Equity, 847 Gresnorest Drive,
Wasterville, OH 43081 (referred to helow a3 “Lencer”),

GRANT OF MORTGAGE. For valuable considaration, Grantor mortgcges, varrants, and conveys to Lender all of
Grantor’s right, title, and interest in and o the following described real-uroperty, together with all existing or
subsequantly ergcted or aflixad buildings, all tenant security deposita, Wity Geposits and all proceeds (including
without limitation premium relunds} of each policy of insurance relating<to uny of the Improvamants, the
Parsonal Property or the Real Praparty; all rents, issues, prolits, revenues, roya:ties or other benafits of the
Improvemants, the Parsonai Proparty or the Real Property; all esasemants, tights of rvay, and appurtenancas; all
water, water rights, watercourses and ditch rights (including stock in utilities with aiter =¢ irrigation rights); and
8)) other rights, royalties, and profits relating to the raal property, including without Limdicetion all mineraly, oif,
gas, geothermal and similar matters, located in COOK County, Stats of Hllinols (the "Real Froparty”):

PLEASE SEE ATTACHED

The Real Praoperty or ita address s commonly known as 18311 DREXEL AVENUE, SOUTH HOLLAND, IL
60473, The Raal Property tax identification number is 29 11 322 023.

Grantor prasently assigns to Lender all ot Grantor's right, title, and interest in and to all loasas of the Property
and aff Rents from the Property. in addition, Grantor grants to Lender a Uniform Commerclal Cods security
intarest in the Parsanal Properly and Rents,

DEFINITIONS. The following words shall have the following meanings whan used in this Mortgage. Tarms not

otherwise delined in this Mortgage shall have the meanings attributad to such terms in the Uniform Commaercial
Code. All referances to dollar amounts shall maan amounts in iswful money of the United States of Amaerica.
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Borrower, Tha word "Borrower” means each and every person or antity signing the Note, including without
limitation DAVID A MAUL and SUSAN F MAUL,

Existing Indebtedness, The words "Existing Indebtadness™ maan the indebtedness describad balow in the
QAL
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Existing Indebtadnass gection of this Mortgage.

Grantor. The word "Grantor” meana any and aill persons and antitias exacuting this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortpagor under thys Mortgage. Any
Grantor who signs this Mortgage, but does not sign the Note, ia signing this Mortgage only to grant and
convay that Grantor's interast in the Real Property and to grant a sacurity interast in Grantor's intarest in the
Aents and Peisonal Property to Lender and i8 not personally liable under the Note except as otherwise
provided by coniract or law.

QGuarantor. The word "Guorantor” maeans and includes without limitation, esch and all of the guarantors,
sureties, and accommodation parties in connaction with the Indebtedness.

Iindebtedness. Tha word "Indehtedness” means ail principal and interast payable under tha Note and any
amounts exrended or advancad by Lendwr to discharge obligations of Grantar of expenses incusred by
Lender to enforza obligations of Grantor under this Mortgage, together with interest on such amounts as

provided in this 'Aortgage.

Mortgage. The vare "Morigage” means this Mortgage batween Grantor and Lender, and includes without
limitation il assignmenis and security interest provisions relating to the Personal Property and Rents. At no
time shall the principsl amuimt of Indebtedness securad by the Mortgage, not Including sums advanced to
protect the sscurity of the Miciigage, sxcesd the note emount of $17,700,00.

Note. The word "Note” meads thc promissory note or credit agreement dated March 30, 1958, in the
original prinvipal amount of $17,700.20 from Borrower to Lender, togather with all renewals of, extensions
of, modificetions of, refinancings of. ronsolidations of, and substitutions for the promisgory note or
agreament. Tha interast rate on the Notiiz 13.260%. The Nols is payable in 300 monthly payments of

$203.76.

Personal Property. The words "Personal Propeiiy" mean ail equipment, fixtures, and other articles of
ersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to, or
wcated on, the Real Property; together with all accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and togeirar with all proceeds (including without limitation all
insurance proceeds and refunds af pramiums) from any suin or other disposition of the Property,

Property. The word “Property” means collectively the Real “r oarty and the Personal Property.

Real Pro?urty. The words “Real Proparty” maean the proper’y, intsrasts and rights described above in the
"Grant of Mortgagse" asection,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND vrHZ SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE {1) PAYMENT UF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGZ ST THI8 MORTGAGE I8 GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives ail rights or defcnses arising by reason of any
g “one action” or "anti-deficiency” law, or any other law which may prevent Lerder from bringing any action
N sgainst Grantor, including a claim for deficiency to the extent Lender is atherw se ntitled to B claim for
deficiency, before or after Lender's commencemant or completion of any foreclosurs-2ction, either judicially or

U:'. by exercise of a power of sale.

(‘3. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgaga, Borrawaer stiell pay to Lender
all indabtedness secured by this Morr“ge as it becomes due, and Borrower and Grantor shaii uiristly perform all

Ei their respactive obligations under this Mortgage.
G)POBSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrae that Grantot's possession
and use of the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shali maintain the Property in good condition and promptly parform all repairs,
replacemaents, and maintenance necessary 10 preserve (18 vajue,

Nulsance, Waste. Grantor shall not cause, conguct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of
the orpgomF, Grantor will not remove, or grant to any other party the right to remove, any timbar, minerals
(including oil and gas), soil, grave!l ar rock products without the prior written consent of Lander.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, daciare immediataly due and payable all sums
securad by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any part
of the Real Property, or any interest in tha Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whather legal, beneficial or equitable; whether votuntary or
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involuntaty; whather by outright salp, deod, installmant suls contract, land contract, contract for deed, loasuhold
interest with a term greater than threo {3) yenrs, lense-option contract, or by sale, assignment, or transfer of any
beneficial intarest in o1 to any land trust holding title to tha Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor is n corporation, partnarship or limitad liability company, “"sale or
ttanster” atso includas any nhange in ownorship of more than twanty-five percent (26%) of the voting stock,
partnership intorests or limited liability company interasts, as the case moy be, of Grantor, Howaver, this option
shall not be exercisad by Lender it such exercise is prohibited by federal law ot by |llinois law.

;{"'AX!S AND LIENS. Tho following provisions relating to tho taxes and fiens on the Property aro a part of this
orlgage.

Payment. Grantor shall pay whan duu tand in ail events prior to delinquancy) all taxes, payroll taxes, special
taxus, assessinants, water charges pnd sewer servico charges lavied against or on sccount of the Proparty,
and shall pay when duo all claims for work donu on or for sorvices rendered or material furnished to the
Property. Grurtor shall maintain the Property trae of all lians having priotity over or aqual to the interest of
Lendsr under i Mortgage, except for tha lien of taxes and assessmants not due.

:ARO‘P!HTY DAMAGP NBURANCE. Tho following provisions telating to insuring the Property ara a part of this
ortgage.

Maintensnce of lusuzane,  Grantor shall procure and maintain palicies of fire ingurance with standard
oxtended coverago wourssemants on o replacement busis for the full insurable value covering all
improvements on the Rusl “roparty in an amount sullicient to avoid application ol any coinsurance clausa,
and with a standard morigacae clause in lavor of Lendor,  Policies shall be writlen by such insurance
compnnias and 1n such loim as.may be reasonably acceptoblo to Lander. Grantor shail daliver to Lander
cortificntes of coverage !rom Gaca.hsurgr containing a stipulation that coverage wili not be cancellod or
diminished without a minimum ol ton (10} days’ prior written notice to Lendor and not containing any
disclaimor of the insuter’s linbility tor ranure to Plve such notice, Each insurance policy afso shall include an
endorsamaent groviqu that coverage in tnvor of Lender will not be impaitad in any way by any act, omission
or dafault of Grantor or any othar parscn. Should the Real Property vt any time become locatad in an srea
designated by tho Diractor of the Fedetu cmsrgunc Managomant Agency as a special flood hazard area,
Grantor agrecs to obtain and maintain Fedziri Flood Insutance for the tull unpaid principal balance of the

loan, up to the maximum policy limita set uider _the National Flood Insurance Program, ot as otherwise
raquired by Lenduer, and to maintain such insurancy for the tarm of tha loan.

Application of Proceeds. Grantor shall promptly noiity Leandor of any toas or damage to the Proporty, Lender
)

may make prool ol lass it Grantor lails to do so withio-filteon (16) days of tha casualty. Whathor or not
Lender's security is impairod, Lander may, at ita aivction, apply the proceeds to the raduction ol the
indebtadness, paymant of any lion atlocting the Property, or ha restoration and ropair of the Proparty.

EXPENDITURES BY LENDER. It Grantor fails to comply withCariy. provision ot this Murt?aga, includitéﬂ sny
obligation to maintain Existing Indebtedness in good standing as-ruquired below, or if any action or‘procee ngis
commanced that would materially altact Lender's interests in tho Protarty, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender daems appropriate. Any amount that Lender expends in so
doing will bear intergst ot th rate providod for in the Note rom the daty cacurred or paid by Lendar to the date
ol rapayment by Grantor. All such oxpenses, at Lender's option, will (v) be :pyabla on demand, {b) be sdded
to tho baiance of the Note and be apportioned among and be payable with uny installment paymants to bacome
due during either (i} the torm ol any applicable insurance policy, or (i} the remaining term of the Note, or (c) be
traated as a baltoon payment which will be due and payable at the Note's matuiily. This Mortgage also wil
secure payment of these amounts. The tights provided for in this parsgraph shall ks in eddition 1o any other
tights ar any remadies to which Lendsr may be entitled on account of the dafault, &ny such action by Lender
ahgll not be construed as cuting tha defoult so as to bar Lender from any ramedy thaiit-otharwise would have
ad.

WARRANTY; OEFENSE OF TITLE.

Title, Grantor warrants that: (u) Grantor holds good and marketablo title of record to the Raal Proparty In
fea simple, free and clont of oll liens and encumbrances other than those set forth in the Rual Froperty
description or in tha Existing Indabladnass section balow or in any title insurance policy, titla report, or {inal
title opinion issued in lavor of, and accepted by, Londer in connaction with this Mortgagoe, and (b} Grantor
has the full right, power and authority to axecute and deliver this Mortpage to Lender,

Defense of Title. Subject to the exception in the paragroph above, Grontor warrants and will forever defend
the title to the Property against the lnwlul claims ot all persons.

No Other Liens. Grantor will not, without the prior written consent of Lendar, crante, placa, or pormit to be
created of placed, or through any act or failure to act, arquiesce in the placing of, or allow to remain, any
mortgnage, voluntary or involuntary lien, whether stetutory, constitutional or contractuat {except for a lien for
ad valorem taxos on the Real Proparty which are not dalinquent], security interast, sncumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, regardiass it same are
expressly or otherwise subordinata to the fian or sacurity intarest created in this Mortgage, and should any
of the toregoing bacome attached hereaftor in any mannor to any puart of the Property without tha ptior
written consent of Lander, Grantor will causs the sama to be promptly discharged and reloased.

EXISTING INDEBTEDNESS. The followiny provisions concarning existing indebtedness (tha “Existing
Indabtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortguge securing the Indebtedness may be sscondary and Infarior to an
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existing Hen, Grantor expresasly covenants and agreec to pay, or see to the anment of, tha Existing
Indebtadnesa and to pravent any default on such indebtedness, any default under the instruments avidencing
such indebtadness, or any default under any security documants for such ingebtedness.

Dafsult. !f the payment of any instaliment of principal or any interest on the Existing Indebtedness is not
made within the time requirad by tha note evidencing such indehbtedness, or should & default occur under the
instrument securing such indabtadness and not be cured during any applicable grace pariod therain, then, at
the Oﬁnon of Lender, tha Indahbtedness securad by this Mortgage shall become immediately due and payable,

and this Mortgage shall be in detault.
FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations Im?oled upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of tarmination of any tinencing statement on file
evidencing Lender's aecur tg intereat in the Rents and the Personal Proparty. Grantor will pay, if parmitted by
applicable law, any reasonable tarmination fes as determined by Lander from time to time. If, however, paymant
is made by Borrower, whather voluntarily or otherwise, or by Fuarantor or bY eny third party, on the
Indebtedness ans thereafter Lender ia forced to remit the amount of that payment (a) to Borrower’s trustea in
bankruptcy or *o-ary similar person under any faderal or state bankruptcy law or law for the relief of dabtors, {b)
by reason of any [uagmaent, decree or order of any court ar administrative body having jurisdiction over Lender or
any of Lender's prouerty, or {c) bY reason of any settlemant or compromise of any claim mede by Lander with
any claimant (Includ:n? without limitation Borrower), tha Indebtedness shall be considered unpaid for the
purpose of enforcement -o* this Mortgage and this Mortgage shall continue to be eftactive or shall be reinstated,
28 the case may be, notwiihatanding any cancellation of this Mortgage or of any note or other instrument or
agreemant svidencing the Irdestedness and the Property will continue to sscure the amount repaid or recovered
to the same extent as if that arnrunt never had been originally received by Lender, and Grantor shall be bound
by any judgmant, decres, ordci, sattlamant or compromise relating to the indebtedness or to this Mortgage.
DEFAULT. Each of the following. 6. tha option of Lander, shall constitute an event of default ("Event of
Defauit”) undsr this Mortpage:

Default on Indebtedness. Failura of Borrower to make any payment when due on the indsbtedness or any

other indebtadnaess or obligation now or neraafter owing to Lender,

Compliance Default. Failure of Grantor or Brrrower to comRIy with any other 1arm, obligation, covenant, or

lc:'ond tion contained In this Mortgage, the No‘z.-or in any other agreement batween Grantor or Borrower and

ander.

Death or insolvency. The desth of Grantor «r Borrower, the insolvency of Grantor or Borrower, the

appointmant of a recsiver for any part of Grantor o/ Barrower's property, any assignment for the benefir of

creditors, any type of creditor workout, or the comiieiicament of any proceeding under any bankruptcy or

insalvancy laws by or against Grantor or Borrowar.

Existing Indebtadness. A default shall occur under any Existing Indebtedness or undar sny instrument on the

Proparty lecurlng any Existing Indebtedness, or commenceinsnt of any suit or other action to foreclose any

axisting lian on the Property.

Events Affecting Guarantor. Any of the praceding events occurs with.;egpact to any Guarantor of any of the

Indabtedness or any Guarantor dies or bacomes incompatant, ar disrutes the valigity of, or liability under,

any Guaranty of the Indebtednass.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Jetsuit and at anr time thereafier,
Lender, at its option, may exsrcise any ona or more of the following rights and reredies, in addition to any other
rights or ramadiss provided by law:

Accelerate Indebtedness. Lender shall have the right at ita option without notice to 3arrowsr to declarg tha

entire Indebtednass immadiately dus and payabla, including any prepayment penaisy «.rich Borrower would

be requirsd to pay.

UCC Remedias. With respact to all or any part of the Parsanal Property, Lender shail hive =il the rights and

ramedias of a sacured party undar the Uniform Commarcial Code,

Judicial Foreclosurs. Lander may obtain a judicial decree foreclosing Grantor's intereat in all or any part of

the Property.

Deflciency Judgment, if permitted bt applicable law, Lender may obtain a judgment for any deficiancy

remaining in the Indebtedness due to Lender after application of all amounts recaived from the exercise of

the rights provided in this saction.

Other Remedies. Lender shall have all other rights and remadies provided in this Mortgage or the Note or

available st [aw or in aquity.

Attornays’ Fees; Expenses. In the event of foraclosure of this Mortgage, Lender shall be entitled to racover

from Grentor and Borrower attorneys’ feas and actusl disburssments necessanly incurred by Lender in

pursuing such foroclosure.

MISCELLANEOUS PROVISIONS.
Applicable Law. This Mortgage has besn delivered to Lender and acospted by Lender in the State of lilinois,
This Mortgage shall be governed by and construed in accordance with the laws of the State of lllinois.
Time {s of the Essence. Time is of the essence in the parformance of this Mortgage.
Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the




UNOFFICIAL COPY

, MORTGAGE
Loan No 1860001339 (Continuudi

TR A rrz LTI P 11 EENT RIS AP YT ST TR

homestead exemption laws of the Stala of lllinois as to all Indebtedness secured by this Mortgege,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR,

__/_/f"’///j/ // 2'//

DAVID A MAUL

R R R TA
SUSAN F MalZL

stateor )%

( o
COUNTYOF - "~

On this day before me, the undersignad Notary Puhlic, personnlly appeared DAVID A MAUL and SUBAN F
MAUL, to me known to ba the individuals described in and who oxecuted the Mortgage, and acknowledged
that they signed the Mortgage 88 their free and voluatery act and deed, for the uses and purposes tharain
mentioned.

Given un‘?or my hand un&oiilolnl\ seal this »“ __ day of A _: R

) e e

Sl T _ Residing at”

Notary Public in and for the State of &)fg i

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. OH., Var. 3.24a (c) 1998 CFl ProServices, Inc. All righis-zeerved.
[IL-G03 E3.24 18601339.LN R2.0VLI
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LEGAL DESCRIPTION

(.01 23 in Block 8 in Schmidt and Watcrman Subdivision, being u Subdivision of part of the Southwest
1/4 of Section 11, Township 36 North, Range 14, Bast of the Third Principal Meridian, lying South of
Sonthwesterly right of way line of Chicago, St. Louis and Pivtsburgh Railroad, in Cook County, lilinois.

METROPOLITAN TITLE
CORPORATION
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