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When Recorded, Mail To:

STANDARD FINANCIAL MORTGAQE CORP
ATTN: FINAL DOCUMENTS

800 BURR RIDGE PARXWAY

BURR RIDGE, IL 60521

{Spuce Above This Line For Recording Dats)

Ay o " 4 f/f)G ‘ T MORTGAGE

THIS MORTOAGT {"Security Instrument™) is givenon ~ MARCH 26TH , 1998
The mortgagor is THOMNS DEGUSTING AND NANCY ANN DEGUSTINO, HIS WIFE

(“Borrower"), This Security Instrument is glven to
STANDARD FINANCIAL MORTQAGE CORDNZAION

't
which Is organized and extsing under the lavis of ILLINOIS , and whose address is ‘c%
800 BURR RIDGE PARKWAY, BURR RIDGE, IL 60521 ! N

!

("Lender”). Borrower owes Lender the principal sumof {1
ONE HUNDRED THIRTY FIVE THOUSAND AND NO/100 @
Dollars (U.S. § 13%,000.090 ). This debt {4 evidenced by Borrower's nole dated the same date as this Security @
instrument ("Note™), which provides for monthly paymeui. vith the full debt, If not paid earller, due ant payable on w»
APRIL 18T, 240121 . ‘This Security Instrumeat «ecures to Lander: (s} the repaymen of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificeiions of the Note; (b) the payment of all other sunw, with
{nterest, advanced under paragraph 7 to protect the security of (r's Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security [natrument == the Note, For this purpose, Borrower does hereby

mongage, grant and convey to Lender the following described property locate§ in * COOK
County, Illinois:

LOT B3 IN LOWRY’S SECOND ADDITION TO NORWOOD PARK, IIL.GRCTION 1,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL HIRIDIAN,
IN COOK COUNTY, ILLINOIS.

PIN #12-01-212-020~0000

which has the address of 7407 W CLARENCE AVENUE, CHICAGO
[Streat) {Clry}

[linois 60631 ("Property Address”);
{2ip Code)

ILLINOIS -- Single Family -- Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/%0
Creeat Lakra Sukinnes Forme, ine.

TEM 1 R70LY (BAOd} {Page | of 6 pages} To Crder Cail: 1-B0-130-03 OFa 816-M1113)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described above, Lender
may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with patugraph 7.

Al insurance policies ai rernewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and tenewal notices. In the event of loss, Borrower shall give prompt nolice to the Insurance carrier and
Lender. Lender may make proof of loss if not made Tromptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repalr is economically femsible and Lender's securlty is not lessened. If the
restoration or repait ia not economically feasible ot Lender's security would be lessened, the inaurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or nol then due, with any excess rn to Borrower. If
Bortowsr abandons the Property, or does not answer within 30 days a notlce from Lender that the insurance carrier hay
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the
mpeny oir to P4y dums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the

ce is glven.

Unless Lender «iit Borrower otherwise agree in writing, any application of proceeds 1o principal shall not eatend or
postpone the due daiz ‘07 the monthly payments referted to in paragraphs | and 2 or change the amount of the paymenu. If
under paragraph 21 Lw Frzperty is acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting
from damage to the Property r2lor to the acquisition shall pass to Lendet to the extent of the sums secured by this Security
Instrument rmmediately priot 1.0 acquisition.

6. Occupancy, Preservse'cn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, raixblish, and use the Property as Borrower's principal residence within sixty days afer
the execution of this Security Instruniazc <nd shall continue 1o occupy the Property as Borrower's principal residence for al
least ono year after the date of occupany. unless Lender otherwise agrees in writing, which consem shall not be 1)
unreasonably withheld, o unless extenuatiiq circumstances exist which are beyond Borrower's control. Borrower shall not >
destroy, damage or impair the Property, allow e Property 1o deteriorate, of comumit waste on the Proparty. Borrower shall N
be in default if any forfeiture action or proceediny;, whether civil or criminal, s begun that in Lender's good faith judgment. |
could result in forfeiture of the Property or othervs2 materially impair the llen created by this Security lnstrument or %,
Lender's security interest. Borrower mn{ cure such a defaus-and reinstate, as provided in paragraph 18, by causing the actio
ot proceeding to be dismissed with n ruling that, in Lend=('s good faith determination, precludes forfeiture of the Borrower's @
interest in the Property or other material impairment of whe iiea crealed by this Security Instrument or Lender's security @
interest. Borrower shall also be In default If Borrower, during Gie iosn application process, gave materially false or naccurate »
information or statements to Lender (ot falled to provide Lender wi%i any material informadon) in connection with the loan
evidenced by the Note, including, but not limited to, representations sozaarning Borrowet's occupancy of ths Property as a
gr.}ncipal residence. If this Security Inatrument is on a leasehold, Borrowe: shall comply with all.the provisions of the lease. If
b n;m acquires fee title to the Property, the leasehold and the fec ttie shall i merge unless Lender agrees to (e merger

writing.

7. Protection of Lander's Rights In tho Property. [f Borrower faiiz '5-verform the covenanis and agreements
contalned in this Security Instrument, or there [s a legal proceeding that may «ign'ficantly affect Lender's r:rgu in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture o7 'o enforce laws or regulations), then
Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over Lt Secuthlrmrument. appearing
in coun, paying reasonable attorneys’ fees and entering on the Propeny lo make repairs. Althrugh Lender may take action
under this paragraph 7, Lender does not have to do sv.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of ‘drizewer secured by this
Security Instrument, Unless Borrower and Lender agree Lo other terms of payment, these amounts shali bea: inierest from the
date of disbursement at the Note rate and shal! be payable, with interest, upon noilce from Lender to So:cover requesting
payment.

8. Mortgege Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premlums required to maintain the mongafe insurance In effect. If, for any
reaton, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage
insurer approved by Lander. If substantally equivalent morigage Insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retaln these payments as u loss reserve in liew
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and i3 obtained. Borrower shall pay the premiums required to maintain morigage Insurance in effect, or to provide a
loss reserve, untll the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. lnapection. Lender or ita agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior to an inapection specifying reasonable cause for the inspection.

MICONY 1 « 0% 1000037
Formn 3014 9/90
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bortower: (8}
pays Lender sil sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
[nstrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lendet may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shalt remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial inierest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change {n the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There glso
may be one o. more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be;iven written nolice of the change in accordance with paragraph {4 above and applicuble law. The notice
wiil state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contaln any other iiormation required by applicable taw.

20, Huzardous Sudeiances. Borrower shall not cause or permit the presence, use, dispotal, storage, or release of any
Hazardous Substances on ~¢ 57 the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation ¢f r.av Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are getierally tecognized 1o be appropriate to tormal
residential uses and to maintenance of . Proporty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acruul knowledzd. [t Borrower learns, or [s notified by any governmental or regulatory authority,
that any removal or other remiediation of any Hrrs:dous Substance affecting te Property s necessary, Borrower shall
promptly take all necessary remedial actions in acccriinnce with Environmental Law,

As used In this paragraph 20, "Hazardous Substanc’s ~are those substances defined as toxle or hazardous substances by
Environmental Law and the following substances: gasc'ine, kerosene, other flammabie or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing psbestos or formaldehyde, and radioactive materials. As used
in this patagraph 20, "Environmental Law* means federal laws ary laws of the Jurisdiction where the Property is located that
relate to health, safety or environumental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further coverant and agree an follows:
a1, Accelerstion; Remedies, Lander shall give notice to Bxcrower vrior to accelerntion following Borrower's

breach of any covenant or agreemant (n this Security Instrwnent (but not prior to acceleration under paragraph 17
uniess applicabie faw provides otherwise). The notice shall specify: (w) the usfault; (b) the action required to cure the
default; (c) a date, not less then 30 days from the date the notice (s glven to Dorrowaer, by which the default must be
cursd; and (d) that failure to cure the default on or bafore the date specified i th2 notice may result In sccelerution of
the sums secured by this Security Instrumaent, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate wfter acceleration and the = ght to assert in the foreclosure
proceeding the non-existence of @ defuult or uny other defense of Borrower to acceleration and fureclosure. If the
defult s not cured on or before the date specified in the notice, Lender at its option may iepulr2 immediste puyment
in full of all sums secured by this Security Instrument without further demund and may Poreciowe this Security
Instrument by judicial procesding, Lander shall be entitled to collect all expenses Incurred in juriuing the remedios
provided ln this paragraph 21, including, but not limited to, reusonable attorneys' fees and costs of ti(v wvidence.

32, Relewse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
lrateument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower wajves all right of homestead exemption in the Property.
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