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THIS MORTGAGE ("Securti instrument”) is givenon - MARCH 30, 1998 . Phe mortgagor is
STANLEY E. STATKIEWICZ, A wARRIED MAN 10 DOROTHY STATKIEWICZ* #j

{"Borcower"), This Security Instrument is given to

EQUITY ONE, INC., A DELAWARE CLPRYPORATION ,
which is organized and existing under the laws of NELAWARE , and whase address is
RTE. 73 & CUSHMAN AVENUE, BERLIN, NJ 08009
("Lender"). Borrower owes Lender the principal ONE HUNTRED WINETY-EIGHT THOUSAND SEVEN HUNDRED
FIFTY AND NO/100 Dollars (U5 § 198, 750.00 ). This debt isevidenced by
Borrower's note dated the same date as this Security instrument (“Mote™). which provides for monthly payments, with the
tull debt, it not paid carlier, due and payable on APRIL 1, 20173 /. This Security Instrument seeures to Lender:
Ay the repayment of the debt evidenced by the Note, with interest, andall renewals, extensions and modifications of the

ote; (b) the payment of all other sums, with interest, advanced under paragraph 740 proteet the security of this Seeurity
[nstrument; and (¢) the performance of Borrower's covenants and agreements unge: ihis Security Instrument and the Note
For this purpose, Borrower does hereby morigage, grant and convey 10 Lender the-{olicwing described property located in
COOX County, Illinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

W 3 : -
s1gning for the sole purpose of waiving homestesad rights

which has the address of 1530 N. ELK GROVE AVENUE , UNIT C, CHICAGO
{Street] (City]
lilinois 60622 ("Property Address"):
tZip Caode|
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THAT PART OF LOTS 10, [1, 12 AND 13 AND THAT PART OF THE 16.00 FOOT ALLEY LY11IG
EAST OF AND ADJOINING LOT 10, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON
THI NORTH LINE OF SAID LOT 11, 64.21 FEET WEST OF (AS MEASURED ALONG SAID NORTH
LINE) THE NORTHEAST CORNER THEREOF, THENCE SOUTH 00 DEGREES 00 MINUTES 53
SECONDS EAST AT RIGHT ANGLES TG SAID NORTH LINE, A DISTANCE OF 1.82 FEET FOR THE
POIN'T OF BEGINNING; THENCE CONTINUING SOUTH 00 DEGREES 00 MINUTES 53 SECONDS
EAST A DISTANCE OF 35.0 FEET; TIENCE NORTLI 89 DEGREES 59 MINUTLS 07 SLCONDS
EAST A DISTANCE OF 20.0 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 53 SECONDS
WEST A DISTANCE OF 35.00 FEET; THENCE SOUTH 89 DEGREES 59 MINUTES 07 SECONDS
WEST A DISTANCE OF 20.0 FEET TO THE POINT OF BEGINNING, ALL IN BLOCK 3 IN
PICKETT'S SECOND ADDITION TO CHICAGO, BEING A SUBDIVISION OF PART OF THE NOR'TH
1/2 OF SECTION 6, TOWNSHIP 30 NORTH, RANGE 14, EAST OF THE THIRID PRINCIPAL
MERIDIAN, ACCORDING 10 THE PLAT THEREOF RECORDED AS DOCUMENT NUMBER 75478,
IN COOK_COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or herealter a part of the property,  All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate bereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property,

R i e 11

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows: t}&jz lU“

1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

2, Funds for ‘Taxes nnd Insurance. Subject Lo appiicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the <4y monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) lor: (a) yearly
taxes and assessmczds which may atain priority over this Security Instrument as a lienon the Property; (i) yearly leasehold
payments or grousd sents on the Property, if any; (¢} yearly hizard or property insurance premiums; (d) yearly flood
insurance premiums, 5 pavs (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower to
Lender, in accordance it the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow lenis.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federaify cefated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Setilement Procedures Act ¢5i974 as amended {rom time to time, 12 U.S.C. Section 2601 et seq. ("RESPA®), unless
another taw thal applies to the Fundsseis a tesser amount. 1f so, Lender may, at any time, eolleet and hold Funds in an
amount not to exceed the lesser amount - Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow lems or otherwise in accordance with applicable faw.

The Funds shall be held in an instiltien whose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if Lender is such un instituticnXor-in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow lems. Lender may net charge Borrower For holding and applying the Funds, annually analyzing the cscrow
accounl, or verifying the Escrow ltems, unless Lenue: pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may recuire Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with-this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to oe/paid, Lender shall not be required 1o pay Borrower any
interest or earnings on the Funds. Borrower and Lender may agiss b writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accoriniag of the Funds, showing credits and debits to the
Funds and the purpose for which cach debit to the Funds was made, Vhe Funds are pledged as additional security for all
sums secured by this Seeurity Insttument,

Il the Funds held by Lender exeeed the amounts permitted to be hela by applicable Juw, Lender shall account to
Borrower for the cxcess Funds in accordanee with the requirements of applicable Yaw. It the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so apiify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount neeessary (o make up the deficicicy: Borrower shall make up the
deficiency in no more than twelve monihly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy-refund (0 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shal) acquire or sell the Property, Lender, jrior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a.crodit against the sums
secured by this Security Instrument.

3, Application of Payments., Uuless applicable law provides otherwise, all payments receiveq by-Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amoums. payable under
paragraph 2; third, to interest due; fourth, to principal due; and lasi, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may altain priority over this Security Instrument, and leaschold payments or ground remis, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
dircetly to the person nwed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. [t Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (4} agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good laith
the lien by, or defends against entorcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent
the enforcement of the lien; or (¢) sceures from the holder of the len an agreement satislactory to Lender subordinating the
lien 1o this Securily Instrument. 1 Lender determines that any part of the Property is subject 1o a lien which may auain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter ereeted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
loods or llooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chiosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. 1f Borrower fails 10 maintain coverage described above, Lender may,
at Lender's option, obtain coverage to protees Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and reaewals. [ Lender requires, Borrawer shall promptly give 1o Lender ab receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1t the
restoration o repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shail be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any exeess paid w Borrower, If
Borrower abandora the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle’a Ciaim, then Letider may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property ar to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the nelice is given,

Unless Lender and” Bcerower otherwise agree in writing, any application of proceeds 10 prineipal shall not extend or
postpone the due date of thenwdthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, [f
under paragraph 21 the Propenty s acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting
from damage to the Property prierio the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrurnent imunediately prior to the acquisition,

6. Qccupancy, Preservation, Malatenonce und Protection of the Property; Borrower’s Loun Application;
Leaseholds. Borrower shall occupy, establisli, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument aml sizit Continue to occupy the Property as Borrower’s principal sesidence {or af
least one year after the date of occupancy, uwwss Lender otherwise agrees in writing, which consent shall not be
unrepsonably withheld, or unless extenusting circumspices exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow (he Property rodeteriorate, or commil waste on the Property, Borrower shall
e in delawlt it any forfeiture action or proceeding, whether civibor criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Properly or otherwise mater’nily smpair the lien created by this Security Instrument or
Lender's seeurity interest, Borrower may cure such a default and scinstate, as provided in paragraph 18, by causing the
aclion or proceeding to be dismissed with o tuling that, i Lender’s poce faith detlermination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the Ger ereated by 1his Security Insirument or Lender’s
security interest, Borrower shall also be in default if Borrower, during e loes-caplication process, gave materially false
or inaceurale information or statements (o Lender (or failed o provide Lender with 2ay material intormation) in connection
with the loan evidenced by the Note, including, but not limited to, representationg ¢aaeerning Borrower’s occupancy of the
Property as a principal residence, I1 this Seeuriiy instrument is on a leasehold, Borrower/sh-ll comply with all the provisions
ol the lease, If Borrower acquires fue title to the Property, the leaschold and the fee <iie saall not merge unless Lender
agrees to e merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenanteand agreements contained
in this Sceurity nstrument, or there is a fegal proceeding that may signiticantly affect Lender's 1ights in the Property {such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or to entorce laws or regulatiors,. ihen Lender may
do and pay for whatever is neeessary to protect the vatue of the Property and Lender’s rights in e Piopenty. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security listrument, appeaiing in court,
paying reasonable attorneys’ lees and entering on the Property to make repairs. Although Lender may take acion under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms ol payment, these amounts shall bear interest from
the date of disburserment at the Nete rate and shall be payable, with interest, upan notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance, I Lender required morlgage insurance as s condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insuranee in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (0 be in eflfect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage
insurer approved by Lender, IF substantially equivalent mortgage insurance coverage is ot available, Borrower shall pay

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
P ARGR- 194 Page Jui &




~ UNOFFICIAL COPY




UNOFFICIAL COPY i

{

to Lender each month a sum equal to one-twelfth of the vearly morigage insurance prcmlu.h}bb:ﬁé p'm] by Batrowcr when
the insurance coverage lapsed or ceased 1o be in effect, Lender will accept, use and retain these payments as a loss reserve
in liew of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is oblained, Borrower shall pay the premivms required to maintain mortgage insurance in effect, or
1o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable Jaw.

2. Inspection. Lender or its agent may make reasonable entries upon inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ingpection,

10, Condemnntion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fairtearset value of the Property inunediately before the taking is equal to or greater than the anount of the sums
secured by this Sccurity Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing,
the sums seeured by tais Security Instrument shall be reduced by the amount of the proceeds multiplied by the {ollowing
fraction: (a) the wtabamsont of the sums secured immediately before the taking, divided by (b) the fair market valoe of the
Property immediately bevarc the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair maz&e, vatue of the Property immediately before the 1aking is Jess than the amount of the sums
secured immediately before the'taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall seapplied to the sums secured by this Security Instrument whether or not the sums
are then due,

I the Property is abandoned by Borrawer, or il after notice by Lemder to Borrower thai the condemnor offers to make
an award or setibe a claim for damages, Borrovier fails to respond to Lender within 30 days after the date the notice s given,
Lender is awthorized 10 collect and apply the proceers,-at its option, either to restoration or repair of the Property or to the
sums seeured by this Security Instrument, whether mecthen due.

Unless Lender and Borrower olherwise agree in wr‘au;, any applicadon of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred woip-paragraphs 1 and 2 or change the amount of such payments.

i}, Borrower Not Relensed; Forbearance By Lende: Not o Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securicdpsirument granted by Lender (0 any successor in inlerest
of Borrower shall not operate 10 release the lability of the original Seconwver or Borrower's suceessors in interest. Lender
shatl not be required to commence proceedings against any successor in-interest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumer by reason of any demand made by the original
Borrower or Borrower’s successors in interest, Any forbearance by Lenderin eiercising any right or remedy shali not be
a waiver of or preclude the exetcise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit thie successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemems shall be joint and several. Any Bosrower who co-signs this Security
Instrwment but does not execute the Note: (a) is co-signing this Security Instrument only to morgas e, grant and convey that
Borrower’s ititerest in the Property under the terms of this Security Instrument; (b) is notl persopair abligated to pay the
suns secured by this Security Instrament; and (c) agrees that Lender and any other Borrower may agree-to extend, modily,
forbear or make anv acconunodations with repard 1o the wems of this Security Insirument or the Mote without that
Burrower's conscat.

13, Loon Charges, [T the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally imerpreted so that the interest or other loan charges collected or 10 be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charpe shall be reduced by the amount necessary (o reduce the
charge to the permitted Hmit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refurded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direet payment to Borrower. 11 a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

14. Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direeted 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal} be given by first
class mail 1o Lender's address stated hereln or any other address Lender designates by notice 1o Borrawer. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower ar Lender when given as provided
in this paragraph.
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15, Governing Luw; Severability, This Security Instrument shall be governed by fuderal law and the lmw of the
jurisdiction in which the Property is located. ln the event that any provision or clause of this Security Instrument or the Note
confliets with applicable law, such conflict shail not alfect othier provisions of this Su,uril)J Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
duc!artd 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower, 1f all or any part ol the Property or any interes
in it is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a nawral person)
without Lender’s prior writien consent, Lender may, at ils option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Seeurity Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
uol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
1his Security Instrument. 1 Borrower fails to pay these sums prior to (he expiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument without (urther notice or demand on Borrower.

18, Borrower’s. Right to Reinstate, 1t Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Sevurity Instrument discontinued at any time prior 1o the carlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatenient) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or'(b>entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: (a)
pays Lender all sums which ‘(hen would be due under this Security Instrument and the Neote as it no acceleration had
oceurred: (b cures any defanl oPany other covenants or agreements; (¢) pays all expenses incorred in enforcing this Secority
Instrument, including, but not lirited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lier of this Security Insirument, Lender's rights in the Property and Borrower's obligation to pay
the sums sceured by this Security Insirvinent shall continue unchanged. Upon reinstatement by Borrower, this Sccurity
Instrument and the obligations seeured hereby shall remain fully effective as if no acceleration had occurred, However, this
right 1o reinstate shall not apply in the case cfaceeleration under paragraph 7.

19, Sale of Note; Change of Loan Servicer: The Note or a partial interest in the Note {together with this Security
[nstrument) m may be sold one or more times without £eior notice to Borrower. A sale may result in p change in the entity
(known as the " Loan Servicer") that collects monthiy prymens due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Scrvicer unrelated 10 ¢ sale of the Note, It there is a change of the Loan Servicer,
Borrower will be given written notice of the change in aceordarce with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which paymems should be made. The notice
will also contain any other information required by applicable taw.

20. Hazardous Substnnces. Borrower shall not cause or permit e iresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else 1o do, anything aflecting the
Propenty that is in violation of any Environmenial Law, The preceding 1wo sesierees shall not apply to the presence, use,
or storage on the Property ol small quantities of Hazardous Substances thal vre ge: .erd]ly recognized (o be appropriate lo
normal residential use and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, desiard, lawsuit or other action by any
governmentsl or regulatory agency or privaie parly involving the Property and any Haza dous Substance or Environmental
Law of which Borrower has actual knowledge. It Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Fvoperty-is necessary, Borrower
shall promptly take all necessary remedial actions [n accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic o7 hrzerdous substances
by Environmental Law and the following substances: gasoline, kerosene, other Hammable or toxic petiolarm products, toxic
pesticides and herbicides, volatilesolvents, materials containing asbestos or fermaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law” means federat Jaws and Jaws of the jurisdiction where the Property is located
that relate 1o health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to seeeleration fallowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under purapgraph 17
untess applicable law provides otherwise), The nolice shall specify: (a) the defauli; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration
of the sums secured by this Securily Instrument, foreclosure by judicial proceeding und sule of the Property. The
notice shail further inform Borrower of the right to reinstate after accelerntion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure,
If the default is not cured on or before the date specifivd in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to colleet 21l expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.
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22, Release. Upon payment of all sims scewred by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are exceuted by Borrower and secorded together with
this Security instrument, the covetiants and agreements of each rider shall be incorporated inio and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

3 Adjustable Rate Rider & Condominium Rider 1 1-4 Family Rider

O Graduated Payment Rider T Plauned Unit Development Rider (3 Biweekly Payment Rider
) Balloon Rider O Rate Improvement Rider [ Second Home Rider

[ Other(s) {specily|

BY SIGNINC-ZELOW, Borrower aceepts ad agrees to the terms and covenants conlained in this Su,unly h],sqrmml

It + W 0 W \Er) '; 1,
and in any rider(s) exeeuted by Borrower ad recorded with it, 5 YA

.Y rird

N Stanlpj L. Statklewmz

'\C’((?/ju/f g_/ﬁlﬂt'w-t@/ (Seal

. (Sead)
Woirrower \BU{O thy S/C atkiewicz* -Borrower

(Sl (Seal)
-Barrower -Borrower

{Seady (Seab)
-Borrower -Borrower

*SIGNING FOR THE SOLE PURPOSE OF WAIVING HOME STEAD RIGHTS
[Space Below This Line For Acknowletdgemem? . -

STATE OF ILLINOIS )
COUNTY OF cogk )ss.

{, the undersigned, @ Notary Public in and for said County, in the State uforesaid, DO HEKRTHY CERIFY that
STANLEY F. STATKTEWICZ MARRIEN TQ DOROTHY STATKIEWI(7 2 '
perbon.llly known o me 1o be the same person(s) whose name(s) is/are subscribed Lo the forepoing instrzment appeared
betore me this day in person, and acknowledged that __THEY
sipned, sealed and delivered the said insirument as __ THIER
voluntary act, for tlie uses and purposes set forth, including the release therein and waiver of the right of homestead.

pd and olficial seal this ___30TH _ day of___MARCH

 YOFEICTIAL BEALS
, DIONE L CLSON

HY e B ed ngle
"“"""‘“" S ravred Ded 12000
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EQUITY ONE, INC.
RTE. 73 & CUSHMAN AVENUE

BERLIN, NJ 08009

GES Y0l

2%
<

Loan No.: 20532 Space Above This Lie For Recardiag Daa)

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mnde this 30th day of MARCH 1998 , and s
incorporated into and shalt be deemed 10 amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the "Security
Instrument "} of the'same date given by the undersigned (he "Borrower™) to secure Barrower's Note (o EQUITY
ONE, INC., i DELAWARE CORPORATION
(ihe "Lender") of e s=me date und covering the Property described in the Security Instrumem and located as:

1530 N. ELK GPOVE AVENUE , UNIT C, CHICAGO, ILLINCIS 60622

(Propenty Address)
The Property includes a unit tilogether with an undivided imerest in the conumon clements of, a condominium project
known as:
TRIANGLE PARK

(Namke of Cotdomsiaium Project}
(the "Condominium Project ). If the oW rsassociation or other entity which acts Tor the Condominium Project (the “Owners
Assogiaiion™) holds tite o Property foe” the benefit or use of its mumbers or sharcholders, the Property alse includes
Borrower's interest in the Owners Associaticn and the uses, proceeds and benelits of Borrower’s interest.

CONDOMINIUM COVENANTS, In additior 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree ak toilows;

A, Condominium Obiigations. Borrower shall pedforiryad of Borrower's obligations under the Condominium Project’s
Constituent Documents, The "Constituent DPocuments” are the, (i) Declaralion or any other document which creaies the
Condominium Project; (i) by-laws; (iii) code of regulations; wid Viv) other equivalent dovuments, Borrower shall promptly
pay, when due, all dues and assessiments imposed pursuant to HC Zonstituent Documents,

B. Hozard Insurnnee, So long as the Owners Association mainzaiss, with a generally accepted jnsurance careier, a
“master” or "blanker” policy on the Condominium Project which is sdtisiactory (0 Lender and which provides insurance
coverage in the amounts, tor the periods, and against the hazards Lendersequires-including fire and bazards included within
the 1erm “extended coverage,” then:

(i) Lender waives the provision i aiform Covenant 2 for the monthiy-payment to Lender of the yearly premium
instaliments for hazard insurance on the Property; angd

(iiy Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurznce coverage on the Property is
deemed satisfied 1o e extent that the required coverage is provided by the Owners Asso siation policy.

Borrower shall give Lender prompt sotice of any lapse in required hazard insurance coterage,

1n the event of a distribution of hazard insurance proceeds in fieu of restorntion orsepair-following a loss te the
Property, whether (o the unit or 10 commnon clements, any proceeds payable to Borrower are hdreby assigned and shall be
paid 10 Lender for application to the sums seeured by the Security lnstrument, with any excess Pait Vo Borrower,

C. Public Liubility Insuranee. Borrower shal) take suuh sctions as may be reasonable w insard Ot the Owners
Assoctation mairtains a public liability insurance policy aceeplable in form, amount, and exient of coverng< 1o Lender.

. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payabie to Borrower in
connection with any condemnaltion or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyunce in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such proceeds
shall be applied by Lender W the sums secured by the Security Instrument as provided in Uniform Covenant 10,

. Lender’s Prior Consent. Borrower shall not, except after notive to Lender and with Lender’s prior written consent,

either partition or subdivide the Property or consem to:

(i) the abandonment or termination of’ the Condominium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of
a tking by condemnation or eminent domaing

(i) uny amendment to any proviston of the Constituemt Documents it the provision is for the express benetit of
Lender:

(i) terminatien ol professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Gwners Association unaceeptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Fanily - FNMA/FHEMC UNIFORM INSTRUMENT Form 3140 9/90
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F. Remedies. If Borrower does nol pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shail become additional debt ol Borrower secured by the Security
instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate ard shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrevs Lo the terms and provisions eomiained in this Condominium Rider.

™

*

\ \\ ) ) (_j . N .
g W (Sea) ’., -)’C)n’dl((lu) L_,D'I[tlﬂ/u Gt/ (Seal)

DOROT[?/ STATKIEWICZ* Borrower

STANLEX E. STATKIEWICZ Borrower

(Seal) {Seal)
Borrower Borrower

(Scal) {Seal)
Borrower Borrower

*SIGNING FOK THE SOLE PURPOSE OF WAIVING HOME S'TEAD RIGHTS

Loan Number: 20832
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