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FECIRDING 31,00

GEANTASE I ATam
Propared by: DENISE FOPPIANO
RECORD AND RETURN TO)
MORTGAGE BANCORFP SERVICES
BO0 E. NORTHYLST HIGHWAY, £100
PALATINE, ILLINGIS. 6QQ67

27ELVLE

MORTG AGE Loan No. 6726449 {f)

THIS MORTOAGE ("Security Instruzent”) is given on Mareh 28, 1998 . The mortgagor is
ANGEL M. AGOSTO and MIRIAM L. ACOS310, HUSBAND AND WIFE

{"Borrower"}, This Security (astrument is givea to
MORTGAGE BANCORP SERVICES

which is organized and existing under the laws of ~ THE STATE %f ILLINOIS , &od whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, Z({L.INOIS 60067

(°Liamder*). Bosrrower owes Lender the principal sum of
Two Hundred Two Thousand Three Hundred and
10/ 100=mmmmmmmmem e mmma e ———————————— Doilars (U.S, §  202,300.00 ).
This debt is evidenced by Borrower’s nole dated the same date as this Secusity ipstrument {"Note"}, which provides for
monthly paymeats, with the full debt, if not paid earlier, due and paysble on April 1.7 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the No‘z, with interest, and alt mnewnls, .
extensions and modifications of the Note; (b) the paymeat of all other sums, with inlerest, advanced under paragraph 7 to ™
protect the security of thia Security Instrumeat; and (c) the performance of Borrower's covenaits a1d sgreements under this "_‘
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey i+ Lender the following -
described property located in COOK County, lllinois:

THE SOUTHERLY 14 FEET OF LOT 3 AND LOT 5 (RXCEPT THE SOUTHERLY 11.75 FL&l
THEREOF) IN BLOCK 2 IN NORTHBROOR EAST, A RESUBDIVISION OF SUNDRY LOTS IN
COLLINGSWOOD A SUBDIVISION IN SECTION il, TOWNSHIP 42 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 04-11-218-044-0000 ,
which has the address of 1032 MARSHALL ROAD NORTHBROOK (Street, Cityl,
[llinois 60062 {Zip Code} {"Property Address™);

LN o Family-FNMA/FHLMC UNIFORM

Iritiote: TRUMENT Form 3074 9/90
.ﬁ, Amanded 5/31
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shal satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards inciuded within the term "extended coversge” and any other hazards, including
floods or ﬂoodmg. for which Lendey requms insurance. This insurance shall bo maintsined in the amounts and for the periods
that Leader requires. The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, a! Lender's
option, obiain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renowals shall be acceptable to Lender and shall inciude u standard morigage clause. Lender
shall have the right to hold the policies and renewais. If Lender requires, Borrower shall promptly give to Lender all recsipts of
paid premiums and renewal notices. [n the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader’s security is not lessened, If the restoration or
repair is nol econotm~ally feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Secur<y Instrument, whether or not then due, with any oxcess paid to Borrower. If Borrower sbandons the
Property, or does not ap wtr within 30 days a notice from Leader that the insurance carrier has offered 1o settle a claim, thea
Lender may coilect the insuwice proceads. Lender may use the procseds to repair or restore the Property or lo pay sums
secured by this Security Instruraep’; whether or not then due. The 30-dsy period will begin when the notice is given.

Unfess Lender and Borrower ~therwise agree in writing, sny spplication of proceeds to principa) shall not extend or
postpomthedlwdueofthemonthly symeate referred to in paragrapha | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquicea by Lender, Borrower’s right to sny insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiows shyll puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 222 Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeit; 74 Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy tle Property aa Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in vrriting, which conseat shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are boyond Borrower's rontrol. Borrower shall not destroy, damage or impair the
Property, allow the Propesty o deteriorate, or commit waste or ths Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lecder’= good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liea created by this Sacunty initmument or Lender's security interest. Borrower may
cure such & dofault and reinsiate, as provided in paragraph 18, by causing the »~4on or proceedmg to be dismissed with 2 ruling
thal, in Lender's good faith delermination, precludes forfeiture of the Borruwer » interest in the Property or other material
impairmeant of the lien created by this Security Instrument or Lender's secusity yiorest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insccurate inforaw’ion or statements to Lender (or failed
to provide Lender with any matorial information) in conaection with the loan evidenced 1y tae Nots, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as a principal residence. 1 this Security [nstrument is on a
{easchold, Borrower shall comply with all the provisions of the leass, If Borrower acquires lee title to the Property, the
leasehold and the fee title shall not merge unloss Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard »greements contained in
this Security Instrament, or there ia a legal proceeding that may significantly affect Lender’s rights in ihe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Isws or regulations), ther L-.nder may do and
pay for whalever is nocessary to protect the value of the Property and Lender’s rights in the Property, Leader's actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying g
reasonable attorneys' fees und entering on the Property to make repairs. Although Lsader may take action under this paragraph o
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this b%
Securily Instrument. Unless Borrower and Lander agree 10 other terms of paymeat, these amounts shall bear interest from the 7]}
dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesung ,.,p-i
paymeat.

8. Mortigage Insurance, If Lender raqmmd morigage insurance as a condition of makmg the loan secured by this Secunty -
Insirument, Borrower shall pay the premiums required to maintsin the morigsge insurance in effect. If, for any reason, the |
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required toy.
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appiicable law provides olberwise). The notice shall specify: (s) the defauit; (b) the action required 10 cure the defauit;
{c) & date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; snd
(&) that failure to cure the default on or before the date specified in the notice may result in scceleration of the sums

" secuzed by this Security Instrument, foreclosure by judicial proceoding and sale of the Property. Thse motice shall further

. imforms Borrower of the right to reinatate after accelerntion and the right to asert in the foreclosure proceeding the

‘nomaxistence of a default or any other defonse of Borrowsr to acceleration and foreclosure. I the default is #ot cured on
.or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums

- secured by this Security Instrument without further demand snd may foreclose this Security Enstrument by judicial

‘.’J.
f,;
d’i

{Check applicable box(es))

_proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasouable attarneys’ foes and costs of title evidence.

22, Relense. Upon payment of s}l sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay asy recordation costs,

‘23, Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.

24. Riders to 1’2 Security Instrument. If one or more riders are executed by Borrower sad recorded together with this

" Security Instrumeat, th2 covenants and agreements of each such rider shall be incorporated into and ahall amend and supplement

the coveaants and agrecrrab’ of this Secutity lnstrument ss if the rides(s) were a part of this Security Instrumeat.

Condominium Rider 1-4 Family Rider
Planned Unit Development Rider Biweekly Payment Rider
Rate Improvement Rider i
Other(s) [specify]

BY SIGNING BELOW, Borrower accopis w0 soroee (o the terms and covenants contained in this Security Instrument apd

* in sy rider(s) executed by’ Borrowor and recorded wiv, it

Witnesses:

Soal
ANGEL M. AGOSTO R (o)

e _Xéfﬁﬁ

/Rmrv L. mos;.*é

(Seal)
~Bomowsr

- M
STATE OF ILLINOIS, el County s:
1, W , 8 Notary Public in and for said connsy <2d state do hereby certify
that ANGEL M. AGOSTO d MIRIAN L. AGOSTO, HUBBAND ANRD WIPE

, personally known to ms (o be the same person(s) whose name(s)
mwmmmz,wufmummmm and scknowladged that THEY
- sigoed and deliversd the ssid instrament as THEIR free and voluniary sct, for the uses and purposes thersin set forth.

- " Qiven under my hand and official seal, thi= ~ 28th m , 1998
g G"’\LmM
Notary Public @

My Commission Expires:

@) MRiwsonor  rwesus  Form 3014 #/90




