UNOFFICIAL COPY
98275177

PREPARED BY 24D WHEN RECORDED RETURN TO:
PRISM MORTGAGL 'COMPANY, ATTN: FINAL DOCS
350 WEST HUBBARD, SUITE 222

CHICAGO, IL 6061r

{Space Above This Line For Recording Data)

o G an N 3
2k~ \%bh. ILHL iy

0
MORTGAGE /
LOAN NO. 797

THIS MORTGAGE ("Security Instrument”) is pivensn - MARCH 11, 1998 . The mortgagor is
THOMAS M. RYAN AND LINDSAY J. RYAN, HUSBAND AND WIFE

{"Borrower").

This Security Instrument is given to
PRISM MORTGAGE COMEPANY,
AN TLLINQIS CORPORATION .
which is organized and existing under the laws of  ILLINOIS , and whosg address is
350 W. HUBBARD, SUITE 222
CHICAGO, IL 60610 ("Lender™).
Bortower owes Lender the principal sum of THREE HUNDRED THOUSAND »ND 00/100

Doltars (1 8. 8 300,000.00 )
This debt is evidenced by Borrower's nole dated the same date as this Security Instruren’ {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL-1, 2028 . This
Security Instrument seeures 1o Lender: (a) the repayment of the debt evidenced by the Note, wita interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inierest, advanced nader paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and sgrecments under this
Sccutity Instrument and the Nowe. For this purpose, Borrower does hereby mortgage, grant and convey. io Lender the
{ollowing described propenty located in COOK County, Rlinois:
SEE ATTACHED EXHIBIT “A®

PERMANENT TAX NUMBER: 10-14-103-050-0000

TLLINOJS: Single Family Faenie Mar/Freddlie Mas UNIFGRM INSTRUMENT [nitials:

BOX 333-CTH
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which has the address of 9538 AVERS AVENUE, EVANSTON
Mot}

FStreet
Hlinois 60203 ("Property Address™);

[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements amd additions shall also be cavered by this Security
Instrument. All of the foregoing is referred 1o in this Securily Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant amdl convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrmmts and will defend generatly the title o the Properly against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrament covering real propenty,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Priucizoland interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the dohe ¢videnced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insarance, Subject 1o applicable law or to a written waiver by Lender, Bervower shall pay to
Lender on the day monthly paynias are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (2} ycarly
taxes and assessments which may ataic priecity over this Security Insirument as a lien on the Propenty; (b) yearly leaschold
payments or ground rents on the Propeity, ifany; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mor.gage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of pacagiaph 8, in liew of the paymem of mortgage insurance premiums, These
items are called “Escrow liems.” Lender may, at any e, collect and hold Funds in an amount not o exceed the maximum
amount a lender for a federally related mongage loair may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from home to time, 12 U.S.C. § 2601 ef seq. ("RESPA”}, unless
another taw that applies to the Funds sels a lesser amount. i7s0; Lender may, af any time, collect and hold Funds in an
amount not lo exceed the lesser amount, Lender may estimate (e antount of Funds due on the basis of current data and
rensonable estimates of expenditures of Tuture Escrow lems or othenwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are inswiedl by a federa) agency, instrumentality, or entity
{including Lender, i) Lender is such an institution) or in any Federal Heni Loan Bank, Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applyiasg the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower imerest.on-the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may require Borrower 1o pay a-onrtime charge for an independent real
eskae lax reporting service used by Lender in connection with this loan, usless applicabis s provides otherwise, Unless an
agreement is made or applicable faw requires interest to be patd, Lender shall not be required: to pay Borrewer any interest
or carnings on the Funds. Borrower and Lender may ageee in writing, bowever, that interest stiai! be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits’ it debits to the Funds
and the purpose for which each debit to the Funds was made, The Funds are pledged as additiona! securily for all sums
secured by this Security Instrument.

IT the Funds held by Lender exceed the amounts permitied to be heid by applicable law, Lender shall accoum 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount nccessary (o muke up the deficiency. Borrower shall make up the
deficiency in no more than iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, (o any prepuyment charges due under the Note; second, (o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any Jute charges due under the Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions autribuable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground renls, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thit manuer, Borrower shall pay them on time
direcily to the person owed payment, Borrower shall prompily furnish to Lender all notices of amounts le be paid under this
paragraph. If Borrower makes these payments divectly, Borrower shall promptly furnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which hus priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the tien in a manner accepiable to Lender; (b) contests in good faith
the lien by, or defends against enforcerment of the Yen in, legal proceedings which in the Lender's opinios operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the
fien to this Security Instrumem, If Lender determines that any part of the Property is subject to a lien which may aitain
priority over this Sccutily Instruinent, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
fivn of ke one-ormare of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Zreperty Insurance. Borrower shall keep the improvements now existing or hereaflter crected on the
Property insured agaiast (o:ss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for whink Lender requires insurance. This insurance shall be maintained in the amounts and for the
perivds thai Lender requires.-1¢ insurance carrier providing the insurance shali be chosen by Borrower subject 1o Lender's
approval which shall not be unreasenably withheld. If Borrower fails to maintain coverage described above, Lender may, o
Lender's option, obtain coverage-io protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and repewals carii be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies ail renawals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In thz event of loss, Borrower shall give prompt notice 1o 1he insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in v riving, insurance proceeds shall be applied to resioration or repair of
the Property damaged, i the restoration or repair is' :conomically feasible and Lender’s securily is not lessened. If the
restoration or repuir is not economically feasible or Lendir's security would be lessened, the insurance procceds shall be
applicd to the sums secured by this Security Instrument, whetliier or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that (he insurance carrier has
offered to settle a claim, then Lender may collect the insurance proezeds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Securily Instrument, whetier or not then due. The 30-day period will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any applicativa of ‘procceds to principal shall not extend or
posipone the due daie of the monthly payments referred 1o in paragraphs | and 2-or-change the amount of the payments. If
under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insvzance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extentcfthe sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintennnce and Protection of the Property; Borresver's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shali continue to occupy the Property as Borrower's prisoipal residence for ot
lcast one year after the date of occupancy, unless Lender otherwise agrees in writing, which Crasemt shall not be
unreasonably withleld, or unless extenuating circumstances exist which are beyond Borrower's control, Periawer shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit wastc on the Property. Borrawer shall
be tn default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Properly or otherwise materiaily impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing lh¢:~a
action or proceeding lo be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of 1hcrcf’3
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shatl also be in default if Borrower, during the loan application process, gave maierially false or - oy
inaccurate information or statements 1o Lender {or failed 1o provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, represemations concerning, Borrower's occupincy of the -3
Property as a principal residence. If this Sceurity Instrument is on a leasehold, Borrower shall comply with alf the provisions =
of the lease. [f Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge untess Lender
agrees to the merger in wriling,
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7. Protection of Lender's Rights in the Property. I Borrower [ails 1o perform the covenarts and agreements contained
itr this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeliure or 10 enforce laws or regulations), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Ahthough Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage @surance. I Lender required mongage insurance as a condition of making the Joan secured by this
Security Instrurieni; Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any
reason, the morigage msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10-obain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivaleni te-the cost lo Borrower of the mongage insurance previously in effect, from an aliernate mortgage
insurec approved by Lender. L substantially equivalemt mongage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual <o ane-twellth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceised to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortpage insurance, Loss reserierpayments may no longer be required, at the option of Lender, if morgage
insurance coverage (in the amount and for the eriod that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shali pay the premiums vequired to maintain mertgage insurance in effect, or 1o
provide a loss reserve, until the requirement formegtgage insurance ends in accordance with any wrinen agreement between
Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior 1o an inspection speilying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claini Jon damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or Tor<onveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shiali e applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is ¢qual'to or greater than the amount of the sums
secured by this Securily Instrument immediately before the taking, unless Borrover-and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amoum of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided Sy(b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 10 Borrower. In the évent of a partial taking of the
Property in which the fair market value of the Praperty immediaiely before the taking is luss than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwisc agree in writing or nnless applicable law
otherwise provides, the procecds shall be applied to the sums secured by this Security Instrument-whctlier or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenirer offers to make
an award or settle a clahm for damages, Borrower fiils to respond 1o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration of repair of the Propeny or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearunce By Lender Not a Waiver, Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 10 release the lability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shail
not be a waiver of or preciude the exercise of any right or remedy.

-z i ’;lﬁ
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i2. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joint and several, Any Borrower who co-signs 1his Security
Instriment but does not execule the note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thi
Borrower's interest in the Propenty under the terms of this Seeurily nstrument; (b) is not personally obligated to pay the
sums seeured by this Security Insiriment; and (¢) agrees that Lender and any other Borrower may agree to extend, modily,
Jorbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without hat
Borrower's consent,

13. Loan Charges. 1f the loan secured by this Sceurity Instrument is subject 1o a law which sers maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collected or (o be collected in connection with the
loan exceed the permined Jimits, then: () any such foan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitied limit; and (b) any sums afready collected from Borrower which exceeded permitted limits will be
refunded to Boricwer. Lender may choose to make this refund by reducing the principal owed under the Noie or by making
a direct payment to/dorrower, 1f a refund reduces principal, the reduction will be irepted as a partial prepayment withoul any
prepayment charge uidag he Note,

14. Notices. Any-nioticz-to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class meit weless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other azdress Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first
class mail 1o Lender's address-ziated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for it this Security Instrument <hai! be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15, Governing Law; Severability, Tiis Sccurity instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. Iniheevent that any provision or clause of this Security Instrument or the Nole
conflicks with applicable law, such conflict shall rot affct other provisions of this Security Instriment or the Note which
can be given effect without the conlicting provision. t » this end the pravisions of this Security Instrument and she Note are
dleclared o be severable,

16, Borrower's Copy. Borrower shall be given one coaforsiad copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefietal Interest in Burcower. If al) or any pan of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower iss0ld-or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its option, requiic immediate payment in full of all sums secured by
this Seeurity Instrument, However, this aption shall not be exercised by coder if excreise is prohibited by federal law as of
the date of (his Security Iustrument,

if Lender exercises this option, Lender shal) give Borrower notice of acecieration, The notice shall provide a period of
not less than 30 days from the date the notice is detivered or miiled within which Dorrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of<his period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Boriow(,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have ihe right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days {or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power.0f Gile contained in his
Securily Instrument; or (b) entry of a judgment enforcing this Security (nstrument. Those conditions«rs ithat Borrower: (a)
pays Lender all sums which then would be due under this Sccurity instrument and the Note as if ug”avceleration had
occurred; (b) cures any defauli of any other covenants or agreements; (cj pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled to, reasonable attorneys’ fees; and (d) takes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sumns secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower,
this Security Instrument and the obligations secured hercby shal remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of aceeleration under paragraph 17.

19, Sate of Note; Change of Loun Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monihly payments due under the Note and this Security Instrument, There also
may be one or mare changes of the Loan Servicer untefated to a sale of the Note. IF there is o change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The natice
will state the name and address of 1he new Loan Servicer and the address 1o which payments should be made. The notice wilt
also comain any other information required by applicable law, %LJI)
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Propenty thit is in violation of any Environmental Law, The preceding two seniences shall not apply to the preseénce, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate 10
normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledge. If Berrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remudiation of any Hazardous Substance affecting the Property is necessiry, Borrower
shall prompily take all necessary remedial actions in accordance with Environmental Law.,

As usedd in this paragraph 20, "Hazardous Substances™ are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticites and_kerbicides, volatile solvents, matgrials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
Jocated that relite to/nesdth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedie ~.ender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemeat in this Security Instrument (but not prior to acceleration under puragraph 17
unless upplicable law provides otherwise), The notlee shall specify: (a) the defonlt; () the action required to cure the
defuult; {©) u date, not less than 30 days (rom the date the notice Is given to Borrower, by which the default must be
cured; und {d) that fallure to cure the defauit-an or before the dute specified in the notiee may result in aceeleration of
the sums secured by this Security Instrument; toreclosure by judicial provecding and sale of the Property, The nofice
shatl further inform Borrower of the right to yersinie alter acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other-defense of Borrower to acceleration and foreclosure, W the
default Is not cured on or before the date specified in tae notice, Lender at its option may require immediate payment
in Ful) of a)l sums secured by this Security Enstrument wi.bout further demond and moy foreclose this Sccurity
Instrument by judicinl proceeding, Lender shudl be entitled (o ~ollect all expenses incurred in pursuing the remedies
provided in this parugraph 21, including, but not limited to, ressorable nttorneys' fecs and costs of title evidence,

22, Release. Upon paymemt of all sums secured by this Seceriry Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation ¢osic,

23, Waiver of Homestead. Borrower waives ail right of homestead exertior in the Property.

24, Riders to this Security Enstrument, [T one or more riders are execuled by Borrawer and recorded together wilh this
Seeurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and
supplement the covenants and agreements of this Security [nsirument as il the ridei(s) were a part of this Security
Instrument. fCheck applicable box{es))

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider

|-4 Family Rider Graduated Payment Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) jspecify] LEGAL DESCRIPTION
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BY SIGNING BELOW, Borrower accepds and agrees to the lerms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Wilnesses:

/Z

/
/1,-/ - (Seal)
MAS M. Rﬁu / - Borrower

Mﬁ//f . Zb (Seal)

INDSAY J. RYAN - Bortower

{Scai)

- Bortower

(Seal}

- Borrower

STATE OF |LLLINOIS }
4 bss,
County of (_C‘ ok }

.

T Undtssi e
Iu,nby centify thit

- N ) 0
Uhoma k.%&ﬁhxtxﬁV“ﬂNufnﬁ.Funn

personally kiieswni To me 10 be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in persors, wud acknowledged that t he L’)
signed and delivered the said instrument asTRY CE v free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this \ 4 day of I\ ALACo . A '8

/

My Commission expires l o .
o NDRIGKS N l UM Lo L/V\

E
Ké%%ﬁ%?unl siate of llh;;g‘oﬁ dery S
mmwmmW“ MM

,‘a Mewary Public in and for said county and stale do
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'LOAN NO. 797

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

. THIS ADJUSTABLE RATE RIDER is made this 11TH day of MARCH , 1998 | andis
incorporated into and shal! be deemed to amend and supplement the Monigage, Deed of Trust or Security Deed (the "Security
Instrument”) of 1he same date given by the undersigned (the "Borrower”) 1o secure Borrower's Adjustable Raic Note (the "Note”)

PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION (he *Lender”

of the same date and zovering the property described in the Security Instrument and located at:

9535 AVERS AVENUE
EVANSTON, IL 60203
[Proparty Addross)
THE NOTE CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
iINTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition’to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMEYT CHANGES
The Note provides for an initial interest rale of 64730 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCE®

(A) Change Dutes

The interest rate 1 will pay may change on the first day of APRIWL 4 2003 | and on that day every 12th
month thereafter, Each date on which my interest rate could change is called @ "Change Date”.

(8) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. “The "Index” is the weckly average yield on
United States Treasury securities adjusted to a constant maturity of 1 year, as made availabic by the Federal Reserve Board, The
most recent {ndex figure available as of the date 45 days before each Change Date is called Die “Current Index”.

If the Index is no longer avadable, the Note Holder will choose a new index that is based upor! cotaparable information, The
Note Holder will give me notice of this choice.

(C) Catculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest raie by adding

TWO AND SEVEN EIGHTHS
percentage points ( 2.875 %) to the Current Index. The Noig Holder will then round the result of this addition o0 1he
ncarest one-eighth of one percentage point (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amoum
will be my new interest rate until the next Change Date,

¢

The Note Holder will then determing the ameunt of the monthly payment thiat would be sufficient to repay the lmpai{%
principal that 1 am expecied 10 owe at the Change Date in full on the maturity date at my new interest rate in substantially equathg)
paymenis. The result of this caleulation will be the new amount of my monthly payment. -}1‘

[N

(D) Limits en Interest Rate Changes “'.;
The interest rate 1 am reguired 1o pay at the first Change Date will not be greater than 8,750 % or Jess
than 4,750 %, Thercafter, my interest rate will never be increased or decreased on any single Change Date
by more than two pereemtage points (2.0%) from the rate of interest | have been paying for the preceding twelve months, My
iterest raie will never be gremer than 12.750 %.
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(E) Effective Date of Changes
My new interest tate will become effective on cach Change Date. ! will pay the amount of my new monthly payment
beginning on the first monthiy payment date afier the Change Date until the amount of my monthly payment changes again,

() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include informalion reguired by law (o be given me and also the
title and telephone number of & person who will answer any guestion | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

"Fransfer of the Pronerty or » Benelicinl Enterest in Borrower, 1 all or any part of the Properly or any interest in it s sold
or transferred (or if a Lercficial interest in Burrower is sold or transferred and Borrower is not a natural person) without Lender's
prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this Cntioszshall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this
Sccurity Instrument. Lender alse shall not excrcise this option il: (a) Borrower causes (o be submitied to Lender information
required by Lender to evaluate the intended transferee as if @ new loan were being made 1o the ransferee; and (b) Lender
reasonably determines that Lender's sccurity-will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instiument is acceptable to Lender,

To the exlenl permitted by applicable taw, Leader may charge a reasonable fee as a condition 1o Lender’s consent to the loan
assumption. Lender may also require the transferie Lo-sign an assumption agreement that is acceptable to Lender and that
obligates the transferce to keep atl the promises and agivcments made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Insirument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment-indull, Lender shall give Borrower notice of accelerstion. The
notice shall provide a period of not less than 30 days from the date-2iieotice is delivered or matled within which Borrower must
pay ail sums secured by this Security Instrumenl. 1f Borrower fails o-pny these sums prior 0 the expiration ol this period,
Lender may invoke any remedies permitted by this Security Instrument withedt further notice or demand on Borrower.

BY SIGNING BELOW, Borrawer accepts and agrees (o (he terms and covenants eontained in this Adjustable Rate Rider.

- e
,':f/—- (o

7 : o {Seal)

-

TﬁO ] M. RYAN / Borroww

/|
/ \MM \-L- ZMQ"-——- (Seal)

1

(/LINDSAY J-L RYAN -Borrower
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PROPERTY DESCRIPTION

Commitmant Number: IL985143

Tha land referred tg in this Commitment is described as follows;

LOTS 59 AND 60 IN THE HIGHLANDS EVANSTON-LINCOLNWCOD THIRD ADDITION BEING A
SUBDIVISION OF THE NORTH 12 CHAINS OF THE EAST 1/2 OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

LLNGLORO







