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This Assignment of Rents prepared 5:  HERITAGE COMMUNITY BANK

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED MARC!1 v, 1998, hetween MARK TANNENBAUM, whose address s
923 LAWN COURT, WESTERN SPRINGS, Il 60f58 (referred to below as "Grantor'); and HERITAGE
COMMUNITY BANK, whose address is 6125 SQUTH Ca%s AVE, WESTMONT, IL 60559 (referred to below as
“Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, 7ronts a continuing security interest in, and |
conveys to Lender all of Grantor’s right, title, and Inlerest In an//{o the Rents from the foliewing described -
Properly located in COOK County, State ot (llinois:

LOT 192 IN FRANK DELUGACH'S 79TH CICERO GOLFVIEW, A GUANIVISION OF THE EAST /2 OF

THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 38 NORTH, AAWGE 13 EAST OF THE THIRD , m

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS, AND ALSO OF THE “UDDLE 1/3 OF THE NORTH

60 ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SAID SECTION 33. TOWNSHIP 38 NORTH, 3.5

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID MIDDLE 1/3 [EING THE WEST 1/2 OF :%

THE EAST 2/3 OF SAID NORTH 60 ACRES AS PER PLAT RECORDED SEPTEWBER 4, 1941 AS Y

DOCUMENT 12750971, IN COOK COUNTY, ILLINOIS put
cﬁ

The Real Property or its address is commonly known as 5307 W. 79TH STREET, BURBANK, 1L’ 60459, The
Real Property tax identification number is 19-33-107-003~0000.

DEFINITIONS. The foilowing words shall have the foliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes withou! limitation all assignments and security interest provisions relating to the Rents.

Borrower, The word "Borrower" means MARK L. TANNENBAUM.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including
without limitation all Grantors named ahove., Any Grantor who signs this Assignment, but does not sign the
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- Note, is signing thi's.ﬁsslgnmen't.%hty to grant and convey that Grantor's interest in the Real Property and 10
~ grant a security interest in Grantor’s interest in the Rents and Personal Property to Lender and is not
- personally liable-under the Nate except as otherwise provided by contract or law.

‘indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
‘amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
- _fo entorce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

this Assignment.

- Lender. The word "Lender" means HERITAGE COMMUNITY BANK, its suCCessors and assigns.
“Note. :The word "Note” means the promissory note or credit agreement dated March 6, 1998, in the original
principsl smount of $160,348.81 from Borrower 1o Lender, together with alt renewals of, extensions of,
“'modifications rf, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
.Thé interest rate £ the Note is a variable interest rate based upon an index. The index currently is 5.500%
- per annum. The (nterast rate to be appiied to the unpaid principal balance of this' Assignment shall be at a
. rate of 2.750 perceriag: noink(s) over the Index, resulting in an initial rate of 8.250%. per annum. NOTICE:
' Under no circumstances. sii! the interest rate on this Assignment be more than the maximum rate allowed by
. applicable law. The Note is Gayable in 156 monthly payments of $1,690.23.

K Properly. The word "Pro " megns the real property, and all improvements thereon, described above ir

the’ Aggignment“ section. pery ' _

. Real Pro ,_The words "Real Fropsitv® mean the property, interests and rights described above in the
"Rroperty Definition™ section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements,- loan agreemerns, onvironmental agreements, guaranties, secufity agreements,
mortpages, s of trust, and all other instrurents, agreements and documents, whether now or hereafter
existing, executed in connection with the indebteriness.

a Henia. The word "Rents” means all rents, revenues. income, issues, profits and progeeds from the Property,
* whether due now or later, including without limitatioin -l Rents from all ieases described on any exhibit
anached to this Assignment. ‘ :

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER V4GSR THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERHS

; T':‘IQRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reasst of any "one action” or
» "anti-deficiency” law, or any other law which may prevent Lender from bringing :ny action against Grantor,

Including a clalm for deficiency to the extent Lender is otherwise entitled to a claim for fehuiency, efore or after
Lender's commencement or completion of any foreclosure action, either judicially or by e.ercise of a power of

wi sae,
?"%--GRANTOR-’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assigniozit is executed at

~.. Horrower's request and not at the request of Lender, f
;w%resultinad
’m'agga‘inin from Borrower an a continuing basis information abou

: , b} Grantor. has the full power, right, ano-14hority to enter
[into'this Asséggment and to hypothecate the Property; {c] the provisions of this Assignment do not cunflict with, or
ult under any agreement or other instrument binding upon Grantor anad do not result in a violation of

“Jaw, regulation, court decree o order applicable to Grantor, g% Grantor has established adequate means of
_ bout Borrower's financial condition; and (e] Lender

Be ek no representation to Grentor about Borrower (inciuding without limitation the creditworthiness of .

. BORROWER'S WAIVERS AND RESPONSIBILITIES. iender need not tell Borrower about anYJ action or inaction

. Lender takes in connection with this Assignment, Borrower assumes the responsibiity for be [
- informed about the Property. Borrower waives any defenses that may arise because-of any action or inaction 0

- Grantor shall

Lo

A
+

o Dmf:eed

ging and keeping:

‘Lender, including withou! limitation any failure of Lender to realize upon the Property, or any delay by Lender in-
rea.!lzln%aupon e Property. Borrower agrees 10 remain liable under the Note with Lender no er what action
Lender takes or fails to take under this Assignment. ‘

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documen,

gay- to Lender all amounts secured by this Assignment as they become due, and shall strictly
‘perform alil of Grantor's obligations under this Assigninent, Unless and until Lender exercises its right to collect
-the Hents as provided below and so long as there is no default under this Assa;nrnent. Grantor may remain in
possession and control of and operate and manage the Property and collect the Hents, provided that the granting
of-the r!g?gt to collect the Rents shall not constitufe Lender’s consent 1o the use of cash collateral in a bankruptcy
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 GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT E RENTS. With resp
. Remts, Grantor represents and warrants to Lender that; CT TO THE RENTS. Witn respect to the

QOwnership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbr
and claims excepl as disclosed to and accepted by Lender in writing. 9 umbrances,

Right to Assign. Grantor has the full right, power, and authority to enter into this Assi i
an% convey the Rents to Lender, . y Bignment and 1o assign

No Prior Asgignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in farce.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of 's righte
in the Rents except as provided in this Agreemegt. g any of Grantor's rights

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defaull
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted e following rights, powers and authority:

Notice to Tenaiiz. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and-gircting all Rents to be paid directly Fo Lender or Lender’'s agent. perty J !

Enter the Property. \.cnder may enter upon and take possession of the Property; demand, coilect and receive

from the tenants or irem-any ather persons liable therefor, all of the Rents; institute and carry on alt legal

proceedings necessary (or the protection of the Property, including such proceedings as mar be necessary to

trﬁgog% %%ssession of the-Preperty; collect the Rents and remove any tenant or tenants or olher persons from
peny.

Maintain the Property. Lender mav enter upon the Property to maintain the Property and keep the same in

repair; 10 pay the costs thereof ard. ot all services of all employees, including their equipment, and of all

continuing costs and expenses of ,mamta‘nm% the Property in Proper repair and condition, and also to pay all

%ﬁxeg. assrctassmen!s and water utilites, anc’ the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
IHinois and also all other laws, rules, orders, ordinances and requirements of all ‘other governmentat agencies
alfecting the Property.

Lense the Proper,tr. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriats.

Employ Agents. Lender may engage such agent or a%’ents as Lender may deem appropriate, either in
LFrF'idert s name or in Grantor's name, {o rent and manage the Property, incluging the collection and application
of Rens.

Other Acts. Lender may do all such other things and acts with ‘ecpect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place anu-stead-cf Grantor and to have all of the powers
ot Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the fzro,goinﬁ acts or things, and the fact

that Lender shall have performed one or more of the foregoing acts or thiiigs shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs ang expenses fromth.e Rents. Lender, in its sale
discretion, shall determine the anhcatlon of any and all Rents receiv bg it; however, dny such Rents received
by Lender which are not applied tc such costs and expenses shall be applied tc tFe Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents ii2.l become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest-at the Note rate from
date of expenditure untll paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise perorms all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security Interest in the Rems and the Property. Any
termination fee required by law shall be paid by Grantor, it permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) lo Borrower's trustee in bankruptcy or to.
_argf similar dperson under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or .ﬂc) by reason of any seftlement or compromise of any claim made by Lender with any claimant
gncJuding without limitation Borrower), the Indebledness shail be considered unpaid for the purpese ol
enforcement of this Assignment and this Assignment shall continue to be eflective or shall be reinstated, as the
case may be, notwithstanding any cancetiation af this Assignment or of any note or other instrument or aggeement
evidencing the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as If that amount never had been originally received by Lender, and Grantor shail be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or 10 this Assignment,

EXPENDITURES BY LENDER. ! Grantor (ails 1o comply with any provision of this Assignment, or if any action or
roceeding is commenced that would materlally affect Lender’s interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing wlil hear interest at the rate provided for in the Note from the date incurred or paid by Lender
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“to the date of. repayment brv-Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and.be apportioned among and be payable with any instaitment payments 10
become due during either (i) the term of any applicable insurance pahc¥| or (i} the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The rights. provided for in this paragraph shall be in addition 10 ant other
rights of any remedies to which. Lender maef e entitled on account of the default. Any such action by Lender
hagli not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment: _

. Defauit on Indebtedness. Failure of Borrower to make any payment when due on tha Indebtedness.

. Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
= condltion contained in this Assignment, the Note or in any of the Related Documents.

~ False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
. Grantor or Burrowver unider this Assignment, the Note or the Related Documents is false or misteading in any
. _material respect, 2ither now or at the time made or furnished. :

. Defective Collatesatzation. This Assignment or any of the Related Documents ceases to bg' in {ull force and
~ effect (including faiv:e of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for aiiy reZson. ‘

> Other Defaulls. Failure of Grantor or Borrower to comply with any term, obligation, covenant, or condition
" contained in any other agreerient between Grantor or Borrower and Lender.

“Destly or Insclvency. The depth of Grantor or Borrower or the dissolution or termination of Grantor or
- Borrower's existence as a goirg gusiness, the insolvency of Grantor or Borrower, the intment of a

- receiver for any part of Grantor or Corrower's property, any assignment for the benefit of creditors, any type of
- creditar workout, or the commencemrnt of any proceeding under any bankruptcy or insolvency laws Dy or

 against Grantor or Borrower,

_Foreciosure, Forfeiture, etc. Commenceniont o: foreclosure or forfeliure proceedings, whether by judicial
proceeding, self-help, repossession or any ote: method, by any creditor of Grantor or by any governmental
g?ency against any of the Propenzé; Howave: s subsection. shall not a::vplt)‘1 in the-event of a good faith

spute by Grantor as to the validity or reasonablerels of the claim which is the basis of the fareclosure or
torefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bong for the claim satisfactory to Lender,

.Events Affecling Guarantor. Any of the preceding even's rccurs with respect to any Guarantor of any of the
‘Indebtedness or any Guarantor dies or becames incompeteri, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtednees.

~ Adverse Change. A material adverse change accurs in Barrow 2’ financial condition, or Lender believes the
proapect of payment or performance of the Indebtedness Is impaired

Insecurity. Lender reasonably deems itself insecure.

i RIGHTS AND REMEDIES ON DEFAULT.  Upon the occurrence of any Even: & Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in_ addition to any other rights or
remedies provided by law:

-Acceierate indebtedness. Lender shall have the right at its option without notic2 to Borrower to declare the
-;ergézgégdtgbteadness immediately due and payable, including any prepayment penalty which Borrower would be
Ir pay.

Collect Rents. Lender shall have the right, without notice to Grantor ar Barrower, to @ike possession of the
Property and collect the Rents, including amounts [J_ast due and unpaid, and apply the net rroceeds, over and
above Lender’s costs, against the indedtedness. In furtherance of this right, Lender shall 1iz.ve all the rights
rovided for in the Lender's Right to Ccllect Section, above. If the Rents are collected vy Lender, then
rantor irrevocably designates Lender as Grantor's aitorney-in-fact to endorse instruments received in
yment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enants: or other users to Lender in response to Lender’s demand shall satisly the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
tights under this subparagraph either in person, by agent, or through a recelver. ‘

Maorigagee in Possession. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed 1o take possession of all or any part of the Property, with the power to protect and greserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over. and above the cost of the receivership, against the Indebtedness.  The
mortgages in 8ession or receiver m&‘_ serve without bond if permitted by law. Lender's right to the
_ mment of a receiver shall exist whether or not the apparent value of the Property exceeds the
lrecg%ggness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

g;hl::e Remedies. Lender shall have all oth'er rights and remedies provided in this Assignment or the Note or

Waiver; Election of Remedies. A waiver by any Bsa% of a breach of a provision of this-Assignment shall not

constitute a walver of or prejudice the Eargf § righ
en

) , erwise to deman s'(ric’t:complian_ce that provision
or any other provision. Election by er to pursue any remedy shall not exclu

de pursuit of any other
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remedy, and an election 10 make exPendltures or take action to perform an obliaation ol Grantor or Borrower
under this Assignment after fatlure of Grantor or Borrower to perform shall not affect Lender's right to declare
a default and exercise is remedies under thls Assignment,

Allorneys' Fees; Expenses. It Lender institules any suil or action to enforce any of the terms of this
Assignment, Lender shail be entitied 1o recover such sum as the court may adjudge réasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, alt reasonable expenses incurred
by Lender that in Lendef's opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankrupfcy
proceedings (including efforts to modify or vacate any automatic stay or injunclon? appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining i le reporls (including
foreclosure reponts), surveyors' repons, and appraisal fees, and litle insurance, to the extemt permitted by
applicabie law.. Borrower also will pay any court costs, in addition to all ather sums provided by jaw.

MISCELLANEDQ!S P ROVISIONS. The following miscellaneous provisions are a part o this Assignment:

Amendments. < Thiz Assignment, together with any Related Documents, constitutes the entire understanding
and agreement o! 1@ parties as to the matters set forth in this Assignment, No alteration of or amendment to
this Assignment skall be effective unless given tn writing and signed by the party or parties sought to be
charged or bound by th2 alteration or amendment.

Appticable. Law. This Asrigaiment has been delivered to Lender and accepted by Lender in the State of
incis. This Assignment-2.iall be governed by and conatrued In accordance with the laws of the State of
{ilinois,

Multiple Partles. All obligations of Grantor and Borrower_under this Assignment shali be joint and several,
and all references to Grantor shall maan ‘each and every Grantor, and all references to Borrower shall mean
‘eam azd tlavery Btorrower‘ This means-thaiveach of the persons signing below is responsible for all obligations
n this Assignment,

No Moditication. Grantor shall not enter ima-a7v agreement with the holder of an)[I mortgage, deed of trust, of
other security agreement which has priority dver this Assignment by which that agreement is modified,
amended, exiended, or renawed without the prior verittan consent of Lender, Grantor shall neither request nor
accept any future advances under any such securi.v aoreement withowt the prior written consent of Lender.

Severability. If a court of competent jurisdiction fincz-any provision of this Assignment t¢ be fnvalid or
unenforceable as to any Person or clrcumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If teagible, any such offending provision shall be
deemed {o be moditied to be within the limits of enforceabiiury or validity, however, il the olfending provision
cannot be so medified, it shall be stricken and all other provisiore-of this ‘Assignment in all other respects shall
remain valid and enforceable,

Successors and Assigns, Subject to the iimitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the bengfic df the parties, their successors and
assigns, it ownershiP of the Propernty becomes vested in a parson other ihan Grantor, Lender, withaut notice
to Grantor, may deal with Granlor's succassors with reference to this Ass/ nment and the Indebledness by
way of forbearance or extension without releasing Grantor from the obligatinng of this Assighment or Hability
under the Indebtedness.

Time {8 of the Essence, Time is of the essence in the performance of this Assignment.

Waiver of Homeslead Exemﬁtlon. Grantor hereby releases and waives all nﬁgas and benefits of the (O
homestead exemption taws of the State of lllinols as to all indebtedness secured by 1his Assignment, -

8
Waivers and Consenis, Lender shall not be deemed to have waived any ri(_{wts under this-Assignment {or %:.‘3
under the Related Dacuments) unless such waiver is In writing and signed by Lender. No (etiy or omission

on the part of Lender in exercising any right shall cperate as a waiver of such right or any other right, A ;|
waiver by any party of a provision of this Assignment shall not constitute a walver of or prejudice the parly's ik
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by e
Lender, nor any course of dealing Detween Lender and Grantor or Borrower, shall constitute a waiver of any of d

Lender’s rights or any of Grantor or Borrower's obligations as lo any future transactions, Whenever consent

by Lender is required in this Assignmem. the granting of such consent by Lender in any instance shall not

constitute continuing consent to subsequent instances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
M’

MARK TANNENBAUM
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INDIVIDUAL ACKNOWILEDGMENT

 owmor s ,
R ' )ss

" couuw OF Qe-&k )
. On:this day befare me, the undersigned Notary Public personally appeared MARK TANNENBAUM, to me known
. to-be the indivicduai described in and who executed the Assignment of Rents, and acknowledged that he or she

signed ,the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein
mentionad.

A GR "ndermy hanu w‘ qnci sesi this !S‘- dayMM
: y ﬂdf_’@ Residing at

u&fury' Public in and for the State of J.@Jn&m OFFIC'AL SEAL
o ( $-050! RHONDA D BENNETT |
et

NOTARY PUBLIC, STATE OF ILLINOIS
WCOMBIBN EKHRES 0505/01

-- My msion expires

" LASER PRO, Reg. U.S. Pat, & TM. Off., Ver. 3.24a (c} 1395.CF) ProServices, Inc. Al rights reserved,
liL-G14 E3.24 F3.24 TANNENBA.LN C2.0VL)




