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State of Winols MORTGAGE 13119113208-229

THIS MORTGAGE (“Sevurity Insinenen™) is given on - M8rch 26, 1998

The Mur\l)..u.ur IS
TRACEY W. HADDEN &

GINGER I. VAICIUS, AS JOINT TENANTS

(*Borrower™), “Tlus Secunity Instrument is given to
AMERINET PINANCIAL SEBRVICE, INC.

which is orginized ikl existing wiler the laws of  THE STATE OF ILLINOIS i

4 §. ARLINGTON HEIGHTS ROAD, ARLINGTON HEIGHTS, IL 30005

("Lender™). Borrower owes Lemder e rincipul suss of
ONE HUNDRED TEN THOUSAND ONE HUNDRED SIVINTY FOUR i 00/100

Dallrs (1.8, § 11072748.00

This debt iy evidenwed by Borrower's note dated the same date s this Security Instrument (*Note), which
provides for monthly payments, with the full debt, it not paid earlier, due axl payable on

1, 2028 - This Security Instruinent secures o Leikder: () the repayment of the debt evidenced by the

Note, with intetest, mxd wll renewals, extensions aind moditications of the Note; () the puyiment of all other sums, with

interest, advimeed wikder paragraph 7 10 protect the security of this Security Instrument; wikd ©) the performance

whose imklress is 3

FHA Hlinols Mortgage - 4196

@ kit
VMEMORTHAGE FORMY w32
[XYCRRIA ] Itiale: 6[ / ‘4// “"”" l" "'Ill""" ll“ "” llll




UNOFFICIAL COPY




UNOFFICIAL COPBFr#5L ., -

of Borrower's covenanes and agreements wider this Security Instnament wid the Note. For tlas purpose, Borrower daes
Bereby  mortgage,  grant ol convey w0 e Lender  the following  described  property  located i

Cook County, 1ihois:
SEE ATTACHED LEGAL

Parcel 1D #: County: UF-17-311-049 City:
which has the address of 349 CHAPARRAL CIRCLE, ELGIN (Street, City],

IHlinwis V120 (Zip Codel (" Propeny Address”);

TOGETHER WITH all the mrmrovements now or hereatter erected on (e property, wkl sl casements,
appurtennices amd ixtures now or hereatter a part of the property. AN replcemients aikd additions stul also be covered
by thus Security Instrument, Al ol the foregoaneis reterred 1o in this Secarity Instrument as the “Propenty ™

BORROWER COVENANTS that Borrawe! is Inwiilly scized of the estate hereby conveyed and has the right to
mongage, grune mnd convey the Property and that i1; Property is unencumibered, except for encumbrinces of recond,
Borrower wartants ad will defend generally the tithe 1 the Property against all clamss aid demands, subject 1o any
encumbriices of recond.

THIS SECURITY INSTRUMENT combines uniform covenzans tor tationad use i now-uniforn covenants with
humited variations by jurisdiction to coustitite o uniform security iisavaest covering real propenty.

Borrower amd Lemder covenint i) apree ns follows;
UNIFORM COVENANTS,

1. Payment of Principal, Interest und Late Chnrge, Borrower shall pay sehiepedue the principal of, and interest
on, the debt evidenced by the Note amd lnte charges due ader the Note.

2. Monthly Payment of Tuxes, Insurunce and Other Charges. Borrower shall include, in each monthly paymient,
together with the principal wikd interest as set forth in the Note and any fate charges, o sam B taxes d specinl
assesstents levied or o be levied against the Proapenty, (b) leasehold payinents or growsd rents oS Propeny, s (¢)
premiums for tnsursne required under parageaph 4.y any year in wineh the Lemler must pay & montgage insurance
preasim o the Secretary of Housing wxd Urban Development ("Secretury ™), or it any year i whic)i sich premium
wauld have been cequired 1 Lender sifl held the Security Instrument, each mombly paysient shall also inc'ade either: @)
i sumn tor the annual mortgage insuratce preminm o be paid by Lender (o the Secretary, or (i) a monthly ciarge insteind
of & mortgage wsurance premium i this Security Instrament is held by the Secretary, i s reasonable amount (o be
determined by the Secretary. Except for the monthly chisrge by the Secretary, these item are called "Escrow ltems™ i
the suins paid to Letder are called “Escrow Paids,”

Lemder nuy, at any time, collect mxd hokd mmouts for Escrow liems in g agggregale amount not to exceed the
aximm amount it may be required for Borrower's excrow seeount wider the Real Bstate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2600 21 seq. amd implementing regalations, 24 CEFR Part 3500, as they nuy be amended
trom tme to time CRESPA™), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements betore the Borrower's payments are aviilable i the account may not be ised on amounts due for the
THORARE INSURNCE Premsim,
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 PROPERTY ADDRESS: 329 CHAPARRAL
CRLGIN, L 60120

LEGAL DESCRIPTION:

ONT'T 42, [0, BEING A SUBDIVISION OF LOT 42 IN WOODLAND CREXK
SUBDIVISTON BEING A SUBDIVISION OF PART OF 'THE SOUTHEAST L1/4 OF
SECTION 17, TOWNSHIP 4l NORTH, RANGE 9, EAST OF 'THE THIRD PRINCIPAL
MERIDIAN, ACCOXDING TO THE PLAT THEREOF RECORDED MARCH 15,

1990 AS DOCUMENT 901174902 IN THE CITY OF ELGIN COOK COUNTY, [LLINOLS,
MORE PARTICULARLY DRSCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEASTERLY
CORMER OF SAID LOT 42 THENCE SOUTH 40 DEGREES, 39 MINUTES 14 SECONDS
SAST A DISTANCE OF 11967 FERT 1O THE SCUTHEASTERLY CORNER OF SAID LOT
42 THENCE SOUTH 33 DEGRELS 34 MINUTES, 1% SECONDS WEST, A DISTANCE OF
51,32 FEET; THENCE NORTH- 4G DEGREES, 18 MINUTES 31 SHCONDS WEHST, A
DISTANCE OF 133.62 FEET TO A ROINT ON THE SOUTHEASTERLY LINE OF
CHAPARRAL CIRCLE; THENCE NORTH-49 DEGREES, 20 MINUTES, 46 SECONDS EAST
A DISTANCE OF 53.1% FEET 1O T -ROINT OF BEGINNING,

PERMANENT INDEX NO.: 06-17-311-049
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I the amounts hield by Lemder for Escrow ltems exceed the wmounts pernntted o be hekd by RESPA, Lender shall
account to Borrower tor the excess ks as required by RESPA. 1 the amounts of fuids held by Lender at any time
are hot sutticient to pay the Escrow liems when due, Lesder may notity the Borrower ad require Borrower to make up
the shortagte as peemitted by RESPA,

The Escrow Fumnds ire pledged as addiional security for all sunis secured by this Security istroment, 1V Borrower
tewlers to Lemder the full payment of all such sums, Borrower's account shall be credited with the balinee renining for
Al installment items v, (), and ©) wxd any mongage insurance premium instalbent that Lender has not beeone
obliguted to pay to the Secretary, wxl Lender shall promptly refuimd any excess s o Borrower, Immediately prior to
i toreclosure sale o the Propenty or its acquisition by Lender, Borrower's account shall he credited with any balnce
renning for wll installments for items (w), (), al ().

3. Applicotion of Payments, All payments wider paragraphs 1wl 2 shill be applicd by Lender as follows:

Eist, te e morgage insurance premiam to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead-arthe monthly mortgge insuritice preniium;

Sesutid, 1o wivapxes, specinl assessiments, leasehold payments or groud rents, wk! fire, Bod axd other hazand
FWURADCE PreImS s seaired;

Third. to ierest due-urizr the Note,

Foutth, to smorization cd e principal of the Note; nixl

Latthh, to Inte charges due-smler the Note,

4. Fire, Flood and Other Hicaar ¢ Gusurunce, Bortower skl insure all improvements on the Property, whether
HOW 11y eXisteniwe o subsequently erecred, spainst wy Daznds, casutlties, sl contingenvies, chiding fire, for which
Lender requires isuranee, Tlis insurance shali be mamtianed i the amounts wml tor the perisds thit Leider requires,
Borrower shall also insure all improvements on vie Praperty, whether now in existence or subsequently erected, against
loss by floads (o the extent regquired by the Secreary, AL nsurinee shall be carried with companies approved by Leler.
The insurance policies arkl any renewals shall be heio by Lender mxl shall include Joss payable clwses in favor of, and
i i form acceptable o, Lemler,

In the event of loss, Borrower shall give Lewkler imiiezinte notice by mail, Lemder niy mke proot of loss if ot
made pramptly by Borrower. Each insurance company conceraed is hereby authorized aml directed to nuke puyient for
such foss directly 1o Lender, instend of to Borrower and o Lender joitly. Al or any part of the insuraice proceeds iy
be applied by Lemder, nt its option, cither (1) to the reduction of“:¢ Indebtedness uiwder the Note i this Security
tnstrmment, tiest to any delinguent stiounts applied in the order in parsgaaph 3, amd ten to prepayment of principal, or
(b) to the restovation or repir of the damaged Propeety. Any applicition of e pooceeds to the principal shall not exteixd
or postpone the due date o the monthly paymems which are referred o in paraprzoh 2, or change the mmount of such
payments. Any excess insurance proceeds over an amount required o pay all ontsiasaling indebtedness wikder the Nuoie
aikd this Secunity Instrviment shall be piid (o the entity legilly entitled thereto,

I thie event of foreclosure of this Security Instrumient o other transter of title to the @upenty that extinguishes the
iwlehtedness, wllright, title sl interest of Borrower in amkd 1o insurance pelivies o force shall piss2o the purchaser,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borroveer's loun Applicution;
Leascholds,  Borrower shall oceupy, establish, wkd use the Property as Borrower's principid residénse within sixty days
after the execution of (s Security lnstrament (or within sixty days of @ later sile or transter of the ‘Cropeny) axl shall
continie to oceupy the Propenty as Borrower's principal residence for at least one year after the date 6 oceupaiey,
untess Lender determines thit requirement will cause wiklue hardship for Borrower, or unless extenusting circumstanwes
exist which are beyord Borrower's control, Borrower shall notify Lender of any extenuating circumstances, Borrower
stdl not commit waste or destroy, damge or substantinlly Clumge the Property or allow the Propenty (o deteriorate,
rensonable wear ad tear excepted. Lender may inspeet the Property i the Propeny s vivare or abadoned or the loan is
in defualt, Lemder may take reasonable action o protect wimt preserve such vt or abimdoned  Propeny,
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Borrower shall also be in detaule o Borrower, during the toan application: process, gave materially false or inaccurate
intormation or statements to Lewder (or tailed to provide Lender with any nuterial information) in connection with the
loun evidenced by the Note, including, bt not fimited to, represeniations: conceming Borrower’s accupaney of the
Property ax # principal reslence. I this Seeurity Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. IF Borrower acquires tee title to the Propenty, the leasehokd amd fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any awird or claim for dumiges, direct or consequential, in comnection with
any conlemuation or other taking of any part of the Property, or for conveyinee in plice of comlemnation, are hereby
assigned amd shall be paid o Lender to the extent of the fall amount of the irkebtedness dat remains wopaid uder the
Note atkl this Security Instrament. Lender shall apply such proceeds to the reduction of the indebledness wikler the Note
il this Secunity Instrument, first o any delinguent amounts applied in the order provided in parageaph 3, and then
prepayiment vo priacipal. Any application of the proceeds to the principnl shall not extersd or postpone the due date of the
motthly paymen's, which are reterred 1o in parageaph 2, or change the amount of such payments, Any excess proceeds
OVEr iy amount reguize o pay all outstanding indebtedness aider the Note ard this Security Insteument shiall be paid o
the entity legally entiied iereto,

7. Charges to Borrosezr and Protection of Lender's Rights In the Property, Borrower shall pay all
governmental or municipal chirges, tines ml impositions that ure not included in paragraph 2. Borrower shall pay these
obligations on time directly te-ie entity which is owed the payment. It fmlure o piay would adversely attect Lender's
interest in the Property, upon Lencer’s coquest Borrower shall promptly furnish 1o Lemder receipts evidencing these
puytments,

I Borrower fnls to mike these payrients or the payments required by paragraph 2, or fails to perform any other
coverants ikt agreements contimmed in this beenrity Instument, or there 18 a legal proceeding that oy signiticantly
et Leader's rights in the Propesty (Such s @ reeceeding in bankruptey, for condemmtion or to enforce laws o
regulitions), then Lender may do i pay whatever'ss necessary (o protect the value of the Property wikl Lender's rights
in the Property, including payment of taxes, hazard insurgnce ukd other items mentioned in paragraph 2.

Any amounts dishursed by Lemder under this parsgespn sl become an dditional debt of Borrower i be
secured by this Security Instrument, These amounts shall bead Zaterest trom the date of disbursement, at the Note tate,
ind at the option of Lender, shall be immediately due ad payable.

Borrower shall promptly disclusege any lien which has priority sver this Security Instramet unless Borrower: ()
agrees in writing to the payment of the obligation secured by the liew-Lcn manner acceptable to Lender; (h) coitests in
pood Faith the lien by, or defends against enforcement of the lien in, legal proceediogs which in the Lender's opinion
operate (o prevent the enforcement of the tien; or (¢) secures from the holdero%the lien an agreement satisfactory (o
Lender subordinating the lien to this Securaty Instrament, I/ Lemder determines that oy man of the Property is subject to
it lien which may attan priority over this Security Instrament, Leider may give Borraaer a hotice identifying the lien.
Borrower shall sutisty the lien or take one or more of the actions set forth above within 10,413 of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceloration of Dubt,

() Defuult, Lewder mwy, except us limited by regultions issued by the Secretary, it e <ase of payment
detiaults, require tnmediate paysient in ull of all sums secured by this Security Insteament if’
(0 Borrower defaults by failing to pay in full any monhly payment requited by this Securiny Instrument
prior o or ot the due date of the next monthly paynient, or
(in Borrower defuults by fuiling, for a period of thirty days, to perforin any other obhigations contained in
this Security Instrument.
(M) Sale Without Credit Approval, Lewder shall, it permitted by applicable law (including Section 3d1(d) of
the Garn-St. Gernain Depository Institutions: Act of 1982, 12 ULS.C1701)-3d) and with the prior approval of
the Secretary, reguire tmediate payment i fall of all sums secared by this Security Instrament it
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() Al or part of the Property, or i beneticial interest i trast owning all or part of the Property, is sold or
uthenwise irnsterred (ther tivn by devise or descent), nid
(in The Property is not accupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grimmee does so oceupy the Property but his or her credit has not been approved in accordunee
with the requirements of the Secretary.
(¢) No Waiver, It circumstances oceur that would permit Lender to require immediate payment in full, bt
Lemder does not reguire such payments, Lender does not waive its rights with respect to subsequent events,
() Regulntions of HUD Secretury. In muny circumstances regulations issued by e Secretary will limit
Lender's rights, in the case of payment defaults, to require immedinte payment i full and toreclose it not puid.
This Security Instrument does ot authorize secelertion or foreclosure i1 not peemitted by regulations of the
Secreiary,
(e)marguge Not Insured, Borrower agrees that if this Security lnstrument and the Note are not determined (o
be eligialetor insursice wder the National Housing: Act within 60 days from the date hereof, Lender may, o
IS optionaeguire mmedinte payent in Rl of all sums secured by this Security Instranient, A written
stitenient Gt wrvaanthorized agent of the Seeretary dited subsequent 1o 60 days from the date hereof, declining
to insure this Seodmty strament ikt die Note, shidl be decmed conclusive proot of such ineligibility.
Notwithstamhing the” Poregoing, this option wiy not be exercised by Lemler when the unavailability of
insutance 18 solely dic to Leader's failure to remit s mortgage insurinee premivm to the Sevretary.

10 Reinstatement, Borrower i acvight to be reinstated i Lender bias required immediate payment in full beciuse
of Borrower's fatlure to pry an mmoant dicader the Note or this Security Instrament. This right applies even afier
foreclosure proceedings are institued. T reinstate the Security Instrument, Borrower stall temder in & lump sum all
amounts required to bring Borrower's account_surrent including, to the extent they are obligations of Borrower wwler
this Security Instrument, fareclosure costs mklsensonable il customary attorneys’ fees ikl expenses properly
associimted with the toreclosure proceeding, Upan remstatement by Borrower, this Security  Instrament and the
obligations that it secures shall renwin ineffect as it Leder hind not required immediate payment in full, However,
Lender is not required to permit reinstatement it (1) Leider fus accepred reinstutenient atter the commencement of
toreclosure proceedings within two years immedintely  preceding the commencement of 4 curremt foreclosune
proceeding, (i) reinstatement will prectude foreclosure on ditfersnt groumds in the fatare, or Gil) reinstatement wil)
idversely attect the priority ot the lien created by this Security Instraiven’,

11, Borrower Not Released: Forbearnnce By Lender Not & Wnivae, Extension of the time of payment or
mudification of amortization of the sums secured by this Security Instranemt geanted by Lender to any suceessot in
interest of Borrower stidl not operate to relense the liability of the original Borrawsi or Borrawel's siceessor i interest,
Lender shall not be required to comnience proceedings wgaitst atty sucoessor e st o refuse (o extemd lime for
payment or ofherwise mudity amortization of the sums secured by this Security Insimiment by reason of any demaind
e by the original Borrawer or Bortower's successors ity interest. Any forbenrance by doidler in exercising any right
or remedy shall not be i waiver of or prechude the exercise of any right or remedy.

12, Successors and Assigns Bound: Joint nnd Severnl Linbllity; Co-Signers, The covesarnd agreements of
this Security Instrument shall bindd and benetit the successors amd assigns of Lemder il Borrewre, subject o the
provisions of - paragraph 9(b). Borrower's covemnts ikl agreements shall be joint and several. Ay Liorrower who
cossigns this Security Instrutient but does not execute the Note: (3) s co-signing this Security Instrnent only to
mongage, grant aikd convey that Borrower's inferest in the Property under the terms of this Security Instrament; (b) s
tot personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender ad any other
Borrower may agree o exeerd, modity, forbear or make any accommodations with regard to the terms of this Security
Instrumient or the Note without that Borrower's consent.

v
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13, Notlees, Any notice 10 Borrower provided tor in this Securny Instrument shall be given by delivering it or by
mathing 1t by First class il unless applivable law requires use of wnother method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Leder. Any notice to Lender shall be given by
first Class i to Lender's address stated herein or any address Lender destgiites by notice 10 Borrower. Any nhotive
provided for i tis Security strament shall be deemed 0 have been given o Borrower or Leikler when given as
provided i tuis paragraph,

14, Governlng Law; Severnbility, This Security Insteament shall be govemed by Federal aw wind the law of the
jurisdiction i which the Propety is focated. Do the event that any provision or claise of this Security listrament or the
Nate conthicts with appheabie faw, such cantlict shall not agfect other provisions of this Security lustrument or the Note
which can be given ettect without the contlicting provision. To this el the provisions of this Security Insirument and
the Note are declvred to be severable,

18, Borsusser's Copy. Borrower shall be given one contirmied copy of the Note and of this Security Instrvinent,

16. Hazarcous. Substances. Borrower shall ot ciuse or permit the presence, use, disposal, storige, or release of
any Huzardous Substsces on or i the Property. Borrawer shall not do, nor allow anyone else to do, anything alfecting
the Property that is i cintstion of any Envicopmentl Law, The preceding two sentences shadl not apply to the presence,
use, or storage on the Proredy of soadl quantities of Harardous: Substaiices it are generally recognized (o be
approprinte t normal residential wses and to maintenance of the Propenty.

Borrower st promptly-ave Lender written notice of gy investigation, clum, demad, Tawsunt or other action by
any govertimental o regalatery ageecvoor priviie party involving the Propenty wd any  Huzardous Substance or
Envirotmental Law of which Borrowed hassctaal knowledge. 15 Borrower learns, ar is notitied by any govermmenta) or
regulitory authority, that any removal o other remedition of any Hazardous Substances aftecting the Propeny is
necessury, Borrower shall prompily tuke all necessary remedind actions i accordince with Enwironmenial Law.

AS used i this parngraplt 16, “Hazardoos Seostances™ ure those substinces defined as toxic or lwzardous
subsances by Envirotmental Law ad the tollowing ubstances: gasoline, kerosene, othes amiable or toxic petroleum
prodducts, toxic pesticides mwd herbicides, volatile seivems, materighs containing asbestos or fonmsklehyde, and
rdioactive nuterials, AS used i this parngraph 16, “Savironmental Law” means federnl baws amd laws of the
Jurisdiction where the Property is located thit reline to Beadth, safers: or environmental protection.

NON-UNIFORM COVENANTS. Borrower wd Lender funthier coveniniind agree is lollows:

17, Assignment of Rents, Borrower uncomditionally assigns st taansters to Lender all the rents amd revenues of
the Property, Borrower authorizes Lender or Lender’s agents to catlect the rens and revenues ad hereby directs each
temant of the Property o pay the rents to Lender o Lewder's agents. However prior 1o Lekder's notice to Borrower of
Borrower's breach of any covetam or ageeemient i the Secunty Tnstrument, Borzawss shalt collect and receive all rems
k! revenues of the Property as (rustee for the benetit of Lemder ikt Borrower, This/vssiginment of rents constitules an
absolute assignment ad not an assigment for additional security only,

It Lewder gives notice of breach W Borrower: () all rents received by Borrower shal e held by Borrower as
trustee for benetit of Lewder only, 1o be applied (o the sums secuted by the Security Instrumers &5) Lemder shall be
entitled to catlect nwd receive all of the rents of the Property; ikl (©) each temm of the Praperty sbai.pay all rents due
ancd unpaid to Lender or Lender's agent o Leder’s written demaid to the tenan,

Borroveer has oot executed any prior assigoment of the rens mxd s not mwd will not perform any act that woukd
prevent Lender from exercising its rights utkder this paragraph 17.

Lender shall sior be required to enter upon, take cantrol of or maintan the Propeny belore of afler giving notice of
breach to Borrawer. However, Lemder or a judicinlly appointed receiver may do so at any titie there is & breach, Any
apphication of renty shadl ot gure or waiive any defimlt or invalidate any other right or remedy of Leder, This
assignnent of rents of the Property stinll cerminate when the debt secured by the Security ustrament is paid in fll,
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18. Foreclosure Procedure. If Lender requires immedinte payment in foll under paragraph 9, Lender may
foreclose this Security Instrument by Judiclal proceeding, Leader shall be entitted to caliect all expenses incurred
in pursuing the vemedies provided In this parngraph 18, including, but not mited to, rensonable attorneys’ fees
and vosts of title evidence.

If the Lender's interest in this Securdty Insteument s held by the Secretary and the Secretary requires
Immedinte puyment in full under Paeagraph 9, the Secretary may Invoke the nonjudicinl power of sale provided
In the Single Family Mortgnge Foreclosure Act of 1994 ("Act") (12 U.8.C. V781 o1 seq.) by regquesting o
foreclosure commissioner designated untler the Act to commence foreclosure untd to sell the Property as
provided in the Act. Nothing in the preceding sentence shadl deprive the Secretary of any rights otherwise
aviilable to w Lender under this Parngraph 18 or applicable lyw,

19, Retewss, Upon payment of all sums secured by s Security Insirument, Lemder stall release this Securnity
Instrument witheqt ciarge to Borrower. Borrower shall piay any recordation costs.

20. Walver of duazsiond, Borrower waives all right of homestesd exemption in the Property.

21, Riders to this Security Instrument, If one or more riders are executed by Borrower amd recorded togethet
with this Security Insteument, the coveaants  of cach such rider shall be invorporsed inw amd sttt amend wind
suppletment the covenats wikd agreemiens-ai this Security Instrument as o the rider(s) were o part of this Security
sttt [Cheek applicable box(es)), .

. Comduminiim Rude L Adrowing Equity Rider LX) Ouer spectly]
] Planned Unit Development Rider L. .0 Gediued Payment Rider ADJUSTABLK RATE RIDER
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BY SIGNING BELOW, Borrower gecepts and ngrees o the terms comamed i this Security Instruent and in any
rider(s) executed by Boreower ad recorded with it
Withievses:

TMChY L o WDIN l ‘ ‘Hortower

“/ s .
o '(ff.?“z’f(%./(]w( ) (S

GING . VAICIUS Hortower

o ASeab e i AStab

Hortower Hugrower

Barrower Horcawer

[ = {Seal) et e e e e e eeiessomnerers e s eremveies s rmemrsmsnneen. +. (O€0])

Birower ‘Botrower

STATE OF ILLINOIS, . County ss: ﬂ@&jﬁ/

1 g/éz Y, ,(-7},», Jé. “_,dd - Natary Pablic ikl for said county and stiate do hereby centity
that PRACEY W, HADDEN & ‘GINGER I. VAICIUS, A8 JSINT TENANTS

» persetially known to me to be thesame person(s) whose iime(s)
subscnibedd (o the foregomg instrument, appeared before me this diy in person, sl acknowledgad il &,
signed wwd delivered the siid instrunent as 24 d ey free wid volatary act, tor the asos ot purposts therein

sef forth, Ly , "
Given under my tuuxl ad ofticial senl, this o é .,-?.’»A— dny o etk ‘oc,,/u‘, /¢ ‘73

sl Wisittime,

FICIAL spar™ Nutary Pibliy

NotEDRA N, WiLLinuis

My i PUblic, State of jlingis
Expites 1072001

My Commussion Lixpires:

@ﬁi‘;tﬂﬂ"') T Ige s ol
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ADJUSTABLE RATE RIDER

THIS A2ZUSTABLE RATE RIDER is mide this a6th (yyof  MARCH , 1998
ikt i ucorparatess nto amd shafl be deesed o ameid and supplement the Montgage, Deed of Trast or Security
Deed ("Secunty Jaserpsent™) of the simne date given by the undersigned ("Bottower™) ta secure Borrower's Note

("Note") o
AMERINET PINANCTAL SERVICR, INC.

(the "Lender™) of the sume date awbessering the property described i the Security lnstrment and located at:

329 CHAPARRAL CIRCLE BLCIN IL 60120
Hiraperty Addreal

TUHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERENT RATE AND THE MONTREY DAYMENT, THE NOTE LIMETS THE
AMOUNT THE BORROWER'S INTERENT XATE CAN CHANGE AT ANY ONE
TIME AND TUE MANIMUM RATE THE BORRO'WER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covengius mxd agreements nule in the Security
Instrument, Boreower wwd Lender funther covenint aixd agree as follows;

INTERENT RATE AND MONTHLY PAYMENT CHANGES

(A Change Date

The ierest rate tmay change on the first duy of ~ JULY , «995 , and on that Jay
of il suveeeding year. "Change Dite™ means cach dute o which the inferest e coui chinge,

(8) The Index

Beginuing with the tiest Clnge Dite, the interest rate wild be based on an fidex, “lidex™ tiesos the weekly
average yield on United States Treasury Securities adjusted 1o @ constnt nuaurity of one year, a8 (mo=-available
by the Federal Reserve Boatd, “Current Tndex™ means the most recent Index figure available 30 days before the
Change Date. 1f the bidex (as detined above) is a0 longer available, Lender will use a8 # tew hxdex any index
prescribed by the Secretary. Ay used in this Rider, "Secretary means the Secretary of Housing and Urbin
Developiment or his or her designee. ™ Leder will give Borrower notice of the new lidex.

FHA Multivtite ARM Rider - 1008
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() Caleulistlon of Interest Rate Changes
Bcture c.ull(hnn‘c Onte, Lender will caleulnte a new imerest ride by adding o murgin of
C AND THREE-QUARTERS [RTCCIAge POinEs) ( 2,750 %)l
the Current Index and rewding the sum o the nearest ong-eighth of onie perventage point (0.128% ). Subject v
the fimits sasted i parmgraph (D) of this Rider, this roukled amount will be the new imterest rate until the text
Change Die

() Limizor-tnterest Rute Changes

The existtigsitaaest rite will never increase or decrease by more thin one percentige poit (1.0%) on any
single Change Dite, Thedntsrest rate will never be tore than five pereentigte poits (S.0% ) hagher or lower than
the intial tterest ride, asatzeed m Pargraph 2 of the Nate,

(E) Calenlation of Payment faage

I the interest rats changes on a-Clange Dute, Leader will calealinte the smount of monthly payment ol
principal amt interest which woukl be uecessiry to repay the unpiid principal bulance in il athe Maturity Die
At the new imterest rte through substuially equal payments. o naking such caleulation, Leader will use the
unpaid principal balunce which woukl be oveed oo the Cliange Date i there Tud been no defiult in payment on
the Note, reduced by the wmount of any pregayments o principal. The result of this caleulntion witl be the
amount ol the tiew motthly payment of peincipal aid antesest,

() Notice of Cluinges

Lender will give notice to Borrower of any clitige e iterest rate and monthly: payment amount, The
notice st be given b east 28 diys betore the new monthly pasaient atiount is due, aid must set forth (i) the
ditte ot the notice, b the Chinge Date, (i) the old imterest ride 27 The new interese rite, (v) the tiew matithly
piyment amount, (vi) the Current lindex and the date it was published, (vn) e method of caleulating the change
i munthly payiient amount, amd (vil) any other information which miy berzovized by Jaw from time to time,

(G) Effective Date of Clunges

A new interest rate caleulited i accordunce with parageaphs (C) ad (1) of this Ricer will become efective
an the Change Date. Borrower studl imake w payment in the new monthly wnsount begming-on the (st paynent
dite which vceurs at feast 28 days after Leader has given Borrower the notice of clanges reaited by paragraph
() o this Rider. Borrower shiall have no obliggtion to pay iy increase m the momthly” paysient amount
cileulated in accordance with paragraph (1) of this Rider for any pavinent date aceurring less i 27 days after
Lender has given the required notice. 18 the monthly paymient umount caleulated e secordanee wils irugraph
(E) of this Ruder decreased, but Lemder finiled to give timely notice of the decrease mind Borrower iade any
monthly payment amounts exceeding the payment amount which should Juve heen stated in a timely notice, then
Horrower has the option to either () demaxd the retum o Borrower of any ¢excess paynrent, with interest thereon
at the Note rate (4 rate equal (o the interest rite which shouk! have been stated in o timely mtice), of (i) reguest
that any excess puyment, with interest thereon at the Note rate, be applied as pryment of principal. Lender's
obligation to return gty excess payment with interest ot demad is not assignable even it the Note 18 othenwise
assigned before the detund for return is ounde.

@.;.Wl ol age d ol 1 il (ﬂﬁl- /d/!
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BY SIGNING BELOW, Borrower accepts ikl agrees to the terms wikd covennms contained in - this
Adjustable Rate Ruder.

. / ,.'/ / L J t
7:‘;"‘//‘“.!’4 e \Stab ‘\/ / kS ,/12?!_(.‘.44,«;2..,.... U €. 11 ))

"TRACEY. W HADDKN Horrower GINGER I, VAICIUS Morower

e (Seab) e e s e (SEAD)
Horrower Norower

. (Seab ORI . 1 |}

Horrower Rortower

(Sen) i e e {Sea)
Qiortower Horower

Q.WI UM Iage Vol d
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