PREPAREDBYu N O F F I C IAL CO B;%?bqu

AFTER RECORDING MAIL TO:
. . 1998 -04--08 11:05:00
" Washington Mutua) Bank C[ ! j'" N EEANATERNES covd Lounts RE-ardin die
. P.O. §0% 92388 E e

gfies. CA 90008-2358

[
v

i
CESRE
! J{“"J‘“’ﬁl- TN

BRIDGEHIEW UFHCE

//, ey Titlo
T _ J,).,
-)/:L ]‘S/ 0 (,“ SPACE ABOVE THIS LINE FOR RECORDING DATA

COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1.887681.7

THIS MORTGAGE ("Securityingtrument”] is given on March 27, 1998

The mortgagor i3
YEVGENY MANDELBROYT AN NATASHA MANDELBROYT, HUSBAND AND WIFE

{("Borrower™).
Thig Security ingtrumant is g&van to
Washington Mutual Bank, F

which is organized and existing under the laws of TME UNITED STATES OF AMERICA . and whose
address is
94581 CORBIN AVENUE, NORTHRIDGE, CA 81324
("Lender"}. Borrowar owes Lender the pringipal sum of
FIFTY THOUSAND FOUR HUNUXEL AND 0G/100

Dollars (U.S.  $80,400.00 }. This debt is avidenced by Por ower's note dated the same date a8 this
Security Instrumant ("Note"), which provides for monthly paymenis, with the full debt, It not peid earlier, due
and pavyable on Aprit 1, 2028 . This Security Instrument secures to Lander: (a} the repayment of the
debt ovidencad by the Note, with interest, and all renewals extensionz-and modifications of the Note; (h) the
paymant of sl other sums, with intorest, ndvanced under Paragraph 7 to(peatect the security of this Socurity
Ingtrument; and {c} the performance of Borrowet's covenants and agroemsr.a under this Secutity Instrumant
and the Note. For this purpose, Borrower does hargby martgage, grant and convey to Lander tha following
described progenv focatad in CO0K County, liinois:

AS PER LEGAL DESCRIPTION ATTACMED HERETO AND MADE A PARI

HEREOF XNOWN AS SCHEDULE 'A’,

PINITAX (D: 17.03-222-02B-1060
which has the addross of 283 E DELAWARE PL #22C

CHICAGOD
{lnois 80611 {"Property Addross");

TOGETMER WITH all the improvemunts now or hereafter erectad on the properly, and all oasements,
oppurtonances, and fixtures now or herenftor a part of the proparty. All roplecements and additions shall nlso
bs coverad by this Security instrument, Al of the foregoing is roferred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrowat is lawlully seisad of tho estate hersby conveyed and has the nght
to mortgage, grant and convey the Proparty and that the Property is unencumbered, excopt for encumbrances
of record. Borrowaer warrants and will detand ganeraily the title to the Property againat all claims and demands,
subject to any encumbrances of rucord.

THIS SECURITY INSTRUMENT caombinas uniform covenants tot national use and non-uniform covenants
with limitad variations by jurisdiction to constitute & unitorm security instrument covering real property.
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UNIFORM COVENANTS. Borrowar and Lendsr covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pey when
due the principal of and interast on the debt avidenced by the Note and any prepayment and lata charges due
under the Nots,

2. Funds for Taxes and Insurance. Subject to applicable law or to s written waiver by Lender, Borrower
shell pay to Lender on the day monthly peyments are due under tha Note, until the Note is paid in full, 8 sum
("Funds”} for: () ysarly taxas and assessmants which may attain priority aver this Security instrument as 8
lien on the Property; (b} yaarly leasehold payments or ground rents on tha Property, if any; (c) yearlv hazard or
property insurance premiums: {d) yearly flood insurance premiums, if any; (e) yearly morigage insurance
premiums, if any; and (f} any sums payable by Borrower 1o Lender, in accordsnce with the provisions of
Paragraph 8, In lieu of the payment ot mortgage insurance premiums. These itams are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage Joan may require for Borrower’'s escrow account under the federal Real Estate
Settlamant Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2801 ¢f seq. {"RESPA"},
uniess another law that applies to the Funds sets a lesser amount. If 8o, Lender may, at any time, collact and
hold Funds in an amount not to excead the lesser amount. Lendar may estimate the amount aof Funds due on
the basis of cur;ant data and reasonabis estimates of expenditureg of future Escrow Items or otherwise in
accordance w8 plicable law.

The Funds shzi ba held in an institution whose deposits are (nsured by a federal agency, instrumentality,
or entity (including Le.nder, if Lendar is such an institution) or in any Federal Hame Loan Bank. Lender shall
apply tha Funds to pey the Escrow ltems. Lander may not charge Borrower for halding and applying the Funds,
annuaily analyzing the arcrow account, or verifying the Escrow Items, unlese Landar pays Barrowar interest on
the Funds and applicable ia:v parmits Lender to make such a chargs. However, Lender may require Borrower to
pay a ona-time charge for ar. independaent real estate tax reporting servica used by Lender in connection with
this loan, uniass applicabie \=w provides otherwise, Unlass an agresmeant is made or applicabla law requiras
interest to be paid, Lender shall nit _he required to pay Borrower any intarest or earnings on tha Funds,
Borrower and Lender may agree in wiiting, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accrunting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Furds was made. The Funds are pledged as additional security for ail
sums secured by this Security Instrument,

I{ the Funda held by Lender excead the a'ncurts permitted to be held by applicable law, Lender shali
account to Borrower for the excess Funds in‘iccordance with tha requiramants of applicable law. |f the
amount of the Funds held by Lender at any time is ;o1 sufficient to pay the Escrow Items when due, Lender
may 80 notify Borrowar in writing, and, In such case Bnrrowar shall pay ta Lander the amount necessary 1o
make up the deficiency. Borrower shall make up the dcfic.ency in no more than twelve monthly payments, at
Lander’s sole discretion.

Upon payment in full of all sums secured by this Securitt Instrument, Lender shall prompily refund to
Borrower any Funds hald by Lender. If, undar Paragraph 21, Leacar shell scquire o se!l the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Firias held by Lender at the time of acquisition
or sala as a credit ageingt the surns sacured by this Sacurity Instrument.

3. Appllcation of Payments. Unless applicable law provides otharwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment chergfs dus under tha Nots; sscond, to
amounts payabla under Paragraph 2; third, to interest due; fourth, to princ'pal due; and iast, to any late
charges due under the Note.

4, Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priarity over this Security Instrument, and leasebzid payments or ground
rents, If any. Borrowsr shall pay thase obligations in the manner provided in Paragrap:h 2. or if not paid in that
manner, Borrower shall pay them on tima ditactly to the person owed paymant. soricvwar shali promptly
furnish to Lander all notices of amounts to be paid under this paragraph. If Borrower mukzs these payments
diractly, Borrower shall promptly furnish to Lander recaipts svidsncing the paymants,

Borrower shall promptly discharge any lian which haa priority over this Security Ingtrment unless
Borrower: (a) agress In writing to the payment of tha obligation sacured by the lien in a manner acceptabie to
Lender; (b} contasts in good faith the lien by, or defends against anforcement of the lien in, lsgal procesdings
which in the Lendar’s opinion operate to pravant the enforcemant of the lien; or (c) sscures from the hotder of
the lien an agreemant satisfactory to Lander subordinating the lien to this Security Instrumant. If Lender
determines that any part of the Property is subject to & lien which may attain priority over this Security
Instrument, Lander may give Borrowsr a notice identifying the lien. Borrower shall satisfy the lien or taks one
or more of the actions set forth above within 10 days of the giving of notice.

B. Hazard or Propsrty Insurance. Borrower shall keap the Improvemaents now exiating or heraafter arected
on the Proparty insured againat lose by firs, hazards included within the term "extanded coverags" and any
othar hazards, Including tloods or fiooding, for which Lender requites insurance. This insurance shalt be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's spproval which ehall not be unreasonably withhald.
If Borrower fails to maintain covaorage described above, Lender may, at Lender's option, obtain coverage 1o
protact Lander's rights in the Property In accordance with Paragraph 7.

All insurance policias and rarnewals shall be acceptable 10 Lender and shall inciude a standard mortgege
clause. Lender shall have the right to hold the policies and ranewals. If Lender requires, Borrower shal!
promptly glve to Lander all recaipte of paid premiums and ranswal noticas. In tha svent of foes, Borrower shall
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pive prompt nolice to the insurance carrior and Leandor. Lender may make prool of loas if hot made promptly by
Borrower,

Unless Lender and Borrowar atherwise agraa in writing, insurance procesds shall be appliad to restoration
ot repair of the Property damageq, if the restoration or repair is economically leasible and Lender’s security I8
not lessaned. If the rostoration or repair is not economically feasible or Lender’s security would be lessened,
tha insurance procends shail be applied to the sums secured by this Security Ingtrument, whether or not then
duse, with any excoss paid to Borrower, if Borrower sbandons the Property, or doss not answer within 30 days
a notice from Lander thal tha insurance carrier has offored to settle a claim, then Lender may collect the
ingurance procesds. Lander mdy use the proceeds 10 repair or restore the Proparty or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin whan the notice is given,

Unless Lander and Borrower otharwise agres in writing, any application of proceeds to principal shall not
extend or postpane the dua date of the monthly payments referred to In Paragraphs 1 and 2 or change the
emount of the payments. I under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and procesds resulting from damage to the Property prior to the acquisition ghali pass to
Lander to the extent of the sums secured by this Security Instrument immaediately prior to the acquisition.

8. Ococupancv, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasaholds. Borraveer shall occupy, establish, and use the Property as Borrower's principal residence within
gixty days after ths #xecution of this Security Instrument and shall continue to occupy the Property &s
Borrower’s principal ‘es.dance for at leest one year after the date of occupancy, unless Lender otherwise
agrees in writing, which cohsent shall not ba unreasanably withheid, or unfess extenuating circumstances exist
which are beyond Borrowit'e control. Borrower shall not destroy, damage ar impair the Property, allow the
Property to deteriorate, or corarnit waste on the Property. Borrower shall be in default it any forfsiture sction
or proceading, whether civil orcr/minal, is bagun that in Lender’s good faith judgment could rasult in forfeiture
of the Property ot otherwise maw@rially impair the lien creatad by this Security Instrument or Lendar’s security
interast. Borrower may cure such a uefau't and reinstato, as provided in Paragraph 18, by causing the action pr
procesding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's intarest in tha Propurty or othar misterial impaitment of the lien created by this Security Instrumant
or Vender’s security interast. Borrower she!l8/sa be in default it Barrower, during the loan application process,
geve materially falss or inaccurata informaticn er. statements to Lender {or failed to provide Lender with any
material information} in connection with the ‘lour  evidenced by the Note, including, but not limited to,
rapresentations concerning Borrowar's occupancy of the Property as a principal residence. i this Security
Instrument is on a leasehold, Borrower shall comply vith ail the provisions of the leass, If Borrower acquires
fea title to the Property, the leasehold and the fee title.sha!l not merge unless Lender agrees to the mergor in
writing.

7. Protection of Lender's Rights In the Property. Ii Forrowar fails to perform the covenants and
agraemants contained in this Security Instcument, or there is‘a 'acal procesding that may significantly aftect
Lender's rights in the Property {such as a proceeding in bankruptay probate, for condemnation or forfelture or
to enforce taws or regulations), then Lender may do and pay for «.:ataver is necessary to protect the value of
tha Property and Lendar’s rights in the Property. Lender's actions may inc'ude paying any sums secured by a
lien which has priority over thig Security Instrumant, appeating in court,-ppying raasonable attorneys’ faes and
entering on tha Property to make repairs. Although Lender may take act'on under this Paragreph 7, Lender
does not hgve to do so.

Any amounts disburged by Lender under this Paragraph 7 shall bocomie acuditionsl debt of Borrower
gocurad by this Sacurity instrument., Unless Borrower and Lender agree to othgi iarms of paymant, thess
amounts shall bear intarast from the dats of disbursement at the Note rate and shail be-payable, with intarast,
upon notice fram Lender to Berrower requesting payment,

8. Mortgage Insuranca. |f Lender required mortgage insurance as a condition of makiip<ihe loan secured
by this Secutity Instrument, Borrowser shall pay the premiums required to maintain the mertyage insurance in
effact. If, for any reason, the mortgags ingurance coverage required by Lender lapses or ceascs tn.be in effect,
Barrower shall pay the premiums roquired to obtain coverage substantially equivalent to tia mortgage
insurance previously in eflect, at a cost substantiaily equivalent to tha cost to Borrower of the mortgage
ingurance praviously in effect, from an altarnate mortgage insurer approved by Lander. If substantislly
equivalent mortgage insurance coverage i8 not availnble, Borrowaer shall pay to Lendsr sach month 8 sum oqual
10 one-twaelfth of the yearly mortgege insurance premium baing paid by Borrower when the insurance coverage
lapsed ot ceased to be in effect. Lander will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may ho longer be required, at the option of Lender, if mortgage
insurance coverage (in the smount end for the period that Lender requires) provided by an insurer approved by
Lender again becomas available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in atfect, or to provide a loss reserve, until the requirement for martpage insurance ends In
accardance with any wtitten agreement batwean Borrowar and Lender or applicable law.

9. (nspaction. Lender or its agent may make reasonabla entries upon and inspactions of the Property.
Lundar shall give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the
ingpaction.

10. Condemnation. The proceads of any award ar claim tor damages, direct or congeguential, in connection
with any condemnation or other taking of any part of the Property, or for canveyance in lieu of condemnation,
are hereby assigned and shall be pald to Lander.
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in the event of a total taking of the Property, the proceeds shall ba appiied to the sums secured by this
Sacurity Instrumant whethar or not then dua, with any excass paid to Borrower, In the svent of & partial taking
of the Property in whinh the fair market value of the Property immediately befors the taking is equal to or
greatar than the amount of the sums sscured by this Security Inatrument immediately before the taking, untess
Borrower and Lander otherwise agree in writing, the sums secured by this Security Instrument shall be raduced
by the amount of the procesds multiplied by the following fraction: (e} the total amount of the sums secured
immadiately before the taking, divided by (bl the fair market value of the Property immediately bafore the
taking. Any belance shalt be paid to Borrower. In the event of 8 partial taking of the Property in which the fair
markst value of the Property immediately befors the taking is iess than the amount of the sums secured
immediataly before the taking, unless Barrower and Lender otherwise egree in writing or unless appticable law
otherwise provides, the proceeds shail be applied to the suma secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or If, after notice by Lander to Borrower that the condemnor
offers to make an award or settis a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lander is authorized to collact and apply the procesds, at its option, either ta
Lentoratlon or repair of the Property or to the sums gecured by this Security instrument, whether or not than

ue,

Unless Lancei.znd Borrower otherwise agrse in writing, any application of proceeds to principal shall not
axtand or pastpons the dus date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payinarits,

11. Borrowsr Not T.el/.ased: Forbsarance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiorn of the sums securad by this Security instrument granted by Lender 1o any
successor in interest of Borrower shall not operate to releasa the liability of the original Borrower or Borrower's
successors In intarest. Lendes shall not be required to commance proceedings against any successor in interest
or refuse to extand time for payment or otherwise modify amortization of the sums secured by thia Security
instrumant by reason of any dema:d made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in sxercising pay right or ramedy shall not be a waiver of or praclude the axercise of
any right or remedy.

12. Successors and Assigns Bound: Joint.and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and banufit the successors and assigns of Lender and Borrower, subject
1o the provisions of Paragraph 17. Borrowsi’s civenants and agreements shall be joint and several. Any
Borrowar who co-signs this Security Instrumant-aut does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Portawaer's Interest In the Property under the terms of this
Security Instrument; {b) is not personally obligated ta nayv the sums secured by thie Security Instrument; and
(c) agress that Lender and any other Borrower miy. pgree to extend, maodify, forbear or maks any
accommodations with regard to the terms of this Securi’y ‘nstrument or the Note without that Berrower's
consant,

13. Loan Charges. If the loan secured by this Security Instrimant is subject to a law which sets maximum
loan charyes, and that law is finally interprated so that the intassst or other loan charges collected or 1o be
collected in connection with the loan exceed the permitted limits, iheti: (a) any such loan charge shall be
reduced by the amount nacessary to reduce the charge to the pa:mittad limit; and (b} any sums already
collactad from Borrower which exceeded permitted limits will be refundec t¢: Borrower. Lender may choose 10
make this refund by reducing the principal owed under the Note or by making #-direct paymant to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepay ment without any prepayment
charge undar tha Note.

14, Notices. Any natice to Borrower provided for in this Security Instrument shall 22 given by delivering it
or by mailing it by first class mail unless applicable law requires use of another merhoc. The notice shall be
directed to the Property Address or any other address Borrower designates by notice 1w Lendsr. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any cihsr address Lender
designates by notice to Borrower. Any notice pravided for in this Security Instrument sheli lie dasmed to have
been given to Borrower or Lender when given as provided In this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. in the event that any provision or clause of this Security
Instrumant or the Note conflicts with appiicable law, such conflict shall not affect other provisions of this
Security instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are daclared to be severable.

l 18. Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurity
nstrument.

17. Transfer of the Property or e Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or tranafsrred (or if a benaficial Interest in Borrower ia sold or transterred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of alt sums sacured by this Security Instrument, However, thig option shell not be axercised by
Lender if axercise is prohibited by federal law au of the date of this Security Instrument,
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It Lender exsrcisos this option, Lander shall give Borrower notice of acceloration. The notice shall provide a
period of not less than 30 days lrom the date the notice is deliverad or mailad within which Botrower imust pay
il sums securad by this Secutity Instrumant, if Borrower fails to pay thesa sums prior to the expliration of this
petiod, Lander may invoke any remedios permitied by this Security Instrument without further notice of
demand on Borrowaer,

18. Borrower’s Right to Reinstate. !t Borrower moots certain conditions, Barrowar shall have the right to
have enforcomant of this Security lnstrument discontinuad at any time prior 10 the earlier of: {a) 8 days (or
such other patiod as applicable Inw may spacily tor reinstatemant) before sale of the Property pursuant to any
powyr of salo contained in this Socurlty Instrument; or {b) entty of a judyment enforcing this Security
Instrument. Thase conditions are that Borrowar: (n) pays Lender all sums which then would be due undsr this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanls ot sgroumuonts; (c) pays oll expenses incurred in ontorsing this Security Instrument, including, bul
not limited to, runsonable attornoys' fees; and [d) tnkes such action ns Lender may roasonebly require to
assurn that tho tan of this Security Instrumart, Lender's rights in tho Proparty and Borrower's obligation to
pay the sums secures by this Security Instrument shall continue unchanged. Upon reinstetement by Borrower,
this Socurity Instrumaeit and the obligations secured haroby shall ramain fully effective as i na scceleration had
occurred. Mowever, this(ipiit to reinatata shaill not apply (n the case of accalaration under Paragraph 17,

19. Sale of Note; Chango of Loan Servicer. The Note or a partial interest in the Nota (together with this
Sacurity Instrumant} may be «olu onu or more times without prior notice 1o Borrower. A salo may result in a
change in the entity (known as b2 "Loan Servicer") that cullects monthly payments dua undor the Note and
this Sucurity Instrumant. Thera pluo snny bo one or more changes of the Loan Sarvicer unteiated to a sale of
the Note. !t thara is b change of thu Luan Servicer, Borrawer will be given written notice of the changs In
accordanco with Patagraph 14 above and applicable law. The notice will atate the name and address of the
new Loan Servicer and the address to which ravments should be made. The notica will also contain any other
intormation requirad by applicable law.

20. Hazardous Substances. Borrowor shall »z¢ cause or pormit the presance, usa, disposal, storage, or
relaase of any Hazardous Substancas on or in the Pioparty. Borrower shall not do, nar allow anyona else to do,
anything attecting the Property that is in violation of any Environmental Law, The precading two sentonces
shall not apply to the presence, use, of storage on the Property of small quantities of Hazardous Substances
that are genarally recognized to be appropriate to normal reridential uses and to maintanance of the Property.

Borrowar shall promptly give Landor written notice of any inrastigation, claim, demand, lawsult or other
action by any governmental ot regulatory agency or private paity ivolving the Property and any Hazardous
Substanca ot Environmantal Law of which Botrower has actual keniviedpe. |f Borrower learns, or is notified by
any governmantal or ragulatory outhority, that any ramaval or other remeciation of any Hazardous Substanca
aftecting the Property is nscessary, Borrower shall promptly take all necorsrry remadial &ctions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazerdous Substances” are thoso substancer dafined sy toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosent; other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materisls containing ashestos or
formaldshyde, and radioactive materials, As usad in this Paragraph 20, "Environmen:al law" means fedaral
laws and laws of the jurigdiction whare the Property is located that relate to health, seiety o1 enhvironmental
protection,

NON-UNIFORM COVENANTS. Barrower and Lender lurther covenant and apree as follows:

21, Acceleration; Ramedies. Lander shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant cr agreament In this Sscurity Instrument (but not prior to acceleration under Paragraph
17 uniess applicable Jaw provides otharwise). The notice shall apacify: (a) the default; (b] the action required to
cure defeult; (o) a date, not less than 30 days from the date the notlce is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or hefore the date specitied In the notice may
result In acceleration of the sums secured by this Security Instrumant, foreciosurs by judicial procseding and
sale of the Proparty. The natice shail further infarm Barrowsr of the right to reinstate after acceleration and the
right to assert in the foraclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosurs. ) the default [8 not cured on or before the date specified in the notice, Lander at
its option may require immediate payment in full of all sums secursd by this Seourity instrument without
further demand and may forecloss thia Security Inatrumaent by judiciat proceeding. Lender shail be entitiad to
collact all axpeansas incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
10, reasonable attornays’ fees and costs of title evidence, Form 3014 8/90 {poge & of 6 pages)
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22, Relesss. Upon payment of sll sums sacured by this Security instrument, Lender shall ralease this
Security Instrumaent to Borrowesr. Borrowar shail pay any racordation costs. Lender may charge Borrower a fee
for releasing this Sacurity Instrument, but only if the fee is paid to a third party for setvices rendersd and the
charging of the fes Is parmittad under applicable law.

3, Whaiver of Homastead. Borrower waives all right of homastsad exemption in the Property.

24, Riders to this Becurity Instrument. if one or more riders ars executsd by Borrowsr and recordad
together with this Security instrument, the covenants and agrsements of each such rider ghall be Incorporated
into and shall amand and supplemsnt the covenants and agreements of this Security Iinstrumant as if the
rider(s) were & part of this Security instrument, {Chack spplicable line{s))

X Adjustable Rata Ridar X Condomirium Rider 1-4 Family Riger

Graduatad Paymant Rider Pianned Unit Davelopment Ridar Biweakly Payment Rider
_ Balloon Rider Rate Improvemant Rider Second Home Ridar

Other(s) {specify)

BY SIGNING SLLOW, Borrower accepts and agress to the terms and covenants contained in this Security
inatrument and in.ameridar({s) axacutad by Borrower and recorded with it,

Witnesses:

Seal)

ATASHA MAND --Borrowar

{Seal}
~Bosrower

(Seall
--Borrowar

{Space Below This Line For Acknowledgment!
) ‘ O
State of lllinois, ({ ‘?"K- County ss:

—71 11,/( %d‘dzi"/‘ , 8 Notary Public in

and 10 sald countv ang state heraby cartify th . ‘

)} ‘gJenN fffmm e s A NI AL Alapig e Brep ]
persén al%y nowrl t0 me 10 be the sa e person(s) whose name(sl subscribed to the forzooing instrument,
appeared before me this day in person, and acknowledged that T Ay
gignad and detivered the said inatrument as Thedn }
usas and purposes therain set forth,

Given under my hand and official seal, this L7 day of M

OFFICIAL SEAL '

frea and voluniary act, for the

My Commission expires: S. E. }(ULBFR:AII -
bir [RLNalki

MY COMKIS a0 FXPIRE 15 4
L

B .

This inatrument was prepared by:
PAMELA TORRES

850 EAST ALGONQUIN ROAD
SUITE 108

SCHAUMBURG, IL 80173

Form 3014 9/80 (page & of § pages)
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FIXED/ADJUSTABLE RATE RIDER MTA 6/1

Loan No.: 1-8L761-7 {12-MTA Index--Rate Caps| 24‘; g

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th day of March, 1998
and s incorpurated ity rnd shal be doonod 1o amand and supplument the Mortgago, Dead of
Trust of Security Duad (th=s Socumy lngtrumant”) of the sama dote given by the undersigned (the
“Borrower”) to secura Borrows:'s Fixed/Adjustable Rote Nots (the "Note”) to
Washington Mutual Bank, FA

ithe “Lendor”™) ol the same date und covering the proparty described in the Security Instrumant

and located al:
253 & DELAWA RE PL #22C CHICAGOD, IL 60811
(Property Addrou

THE NOTE PROVIDES FQR A CHANGE IN THE BORROWER'
AN ADJUSTABLE INT!REST RATE. THE NOTs LIMITS THE
ADJUSTABLE INTEREST RATE CAN CHAIIGE AT ANY ONE Ti
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addl ioh to !ha ‘covenants ﬂnd uements mada In the

Sac.uimv Ibslutwmt EOﬁrOﬁor ﬂt’ hqg %‘r tw’x ;;’ Emo au nwr

h ‘ rr‘owitlos fQr an init al ixed mtm t ratl D . The Nota aiso provides fot a
ona °é "H"g e NriRkst ﬁkﬁ“ﬁfb &bwml.v}'ﬁlvﬂ Ao 8anaes

ho bl iaﬁm mnm rate | wm pnv Jwii ch ?n o to bn adju tw'* intgrast rate on the firet
of % stublo Interagt rate | Wil ony may change on that

evory th month theraaftar, 13 dnto ot\‘whic m uni ! hxuo w eu rn angus o n(]
aq;% e i torogt tate, and each date on which my nd’fuslaba intetost 5%3 coul change is caile

mn?n w:th t? Fust | wrout Rate ChgnPu Date, my lnwrest raw wili'bg Loved on an indox
rm n o’ 1 w onth ver 8 mne as set f rth oow the monthly yie ds
onthiy Yields’ v ly tra od ﬁ ‘a reAgUry ecurtl; :':d (@ B _constan
dm qu oura in uw ] ara Rrae. v6 Statluthga
wel

gtlt r]ty ol ono onr ns pu thu
onth @g n datarmined

ase \mm ud eﬁmd n\ m tas i
dm? ?u:her the Month ly os %e nmat racont tw ] mom
mos; crr rtt index ligure avnllnbla Hl days belora each ntamst
o “Cyrrant Index.
‘1 indox is no longor aw“mhle, tho Note Holder wii choosa lndnx adynd 8 new rate
dl"ﬂwlﬂlm }o tesylt in a 18to similar to the rate in a fect ot that time ote Holder will give me
notice of this choice.

ALL TERMS AND CONDIIWASQISI"WHIEE R‘BJ#E BACK OF THIS RIDER

OreNanD! (N1 98 wage ol D pages)

vidin
hange buh iy celled
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C} Caloulation of Changes
afore sach Chanpe Date, the Note Holder will calculate my new interest rate by adding

2.878 percantage points { 2.878% ) to the Current {ndex. The Note Holder will then
round the result of this addition to the nearest one-thousandth of one parcentage point (0.001%).
Subject to the limits stated in Section 4{D) below, 1his rounded amount will be my new intarest
rate until the naxt Change Date.

The Note Holder will then determine the amount of the monthly ﬁayment that would be
sufficiant to repay the unpald principal that | am expected to owe at the Change Date in fult on the
Maturity Data at my new interast rate in substantially aqusl payments. The result of this
calculation will be the new amount of my monthly payment.

jl_D) Limax on interest Rate Changes

he .nsrast rate | am required to pgly at the first Change Date will not be greater than
P.378% _gr lass than B.378% . Thereafter, my adjustable interest rate will never be
Increased or fec'sased on any single Change Date bv more than two percentage points (2.0%)
from the rate urinterest | have basn paying for the preceding 12 months. My interest rate will
never be greats: tmew  10.780% .
E, Effective Deta of Changes
y new interest rate il hacoma effective on each Change Date, | will pay the amount of my
new monthly payment Laginning on the first monthiy payment date after the Change Date until the
amount of my monthly gaymant changes again,

]rF) Notice of Changes . :
he Note Holder will deliver.or mail to me a notice of the change in my initial fixed interest rate

ta sn adjustabls Interest rete aru of any changes in my adjustable interest rate befora the
sffactive date of any change. Tha notice will include the amount of my monthly payment, an
information reguired by law to ba gien me and also the telephone number of 8 person who will
anawer any question | may have regaidiry the notice.

8. TRANSFER OF THE PROPERTY OR A GrwZFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED NTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED v a=CTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFZCT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borravser, If all or any part of the Property or
any interest in It is sold or traneferred (or if @ beneficial'inirest in Borrower is sold of transferreg
and Borrowaer is not a netural person) without Lender's prici writtan congent, Lender may, at its
option, require immediate pawgment in full of ali sums saciied by this Security instrument.

owavar, this option shall not ba exercised by Lender if exercive is nrohibited by federal law as of
the date of this Security Instrumant. _

It Lender exercises this option, Lender shall give Borrower nolice ot acceleration. The notice
shail provide a psriod of not Jess than 30 days from the date the riotice is delivered ar mailed
within which Borrowsr must pay all sums secured by this Security Instie ment. If Borrowsr fails to
gav thage sums prior to the expiration of this period, Lendsr may invoke &1y remedies parmittad

y this Security Instrument without further notice or demand on Borrowar.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TQ 8'¢ ADJUSTABLE
INTBREST RATE UNDER THE TERMS STATED IN S8ECTION A ABOVE, UNIFORM CLVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL ThFiv CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THL SECURITY
INSTAUMENT SHALL BE AMENDED TO READ A8 FOLLOWS:

Transfer of the Property or a Benaeficial Interest in Borrower. If all or any part of the Praparty of
any interest in it (s sold or trensfarred (or if & beneficial interast in Borrower is sold or transferred
and Borrower I8 not a natural person} without Lender’e prior written consent, Lender may, at i1s
pption, requira immediate payment in full of all syms secured by this Security Instrument.

owever, this option shall not be exercised by Lander if exercise is prohibited by federal taw as of

ipage 2 of ¥ papess
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the date of this Security Insirument. Lender also shall not exercise this option it: () Borrower
causes to be submitted to Lender information required by Londor to svaluate the intended
transferee as it & new loan were being made to the transferae; and (b] Lender reasonably
determines that Lender's security will not be impaited by the loan assumption and that the risk ot
a breach of any covanant ar agreament in this Sacurity Instrumant is acceptable to Lender,

To the axtent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent (o the toan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obli?ales the transferse to keep all the
promises and agreements made in the Note and in this Sacurity Instrument. Borrower will continue
1o be obligated under the Note and this Sacurity Instrument uniess Lender releases Borrower in
writing,

.lf?.enoer a¥arcisas the option to require immediate paymant in fuil, Lender shall give Borrower
notice of acceierstion. The notice shall provide a pariod of not leas than 30 days from the date the

notice is deliverer, ar mailed within which Borrower must pay all sums secured by this Security

Instrument. |t Boriov/er fails to Bay these sums prior to the expiration of this peried, Lender may

ianake any remedies prrmitted by this Security Instrument without further notice or demand on
orrower.

BY SIGNING BELOW, Borrowrc accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Mlswl ‘_{_Mh\ (Seal}

EVGENY MANDELBROYT NATASHA MANDELBROYT

{Seal) {Saal)

{Saal)

tpage J of I payen
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CONDOMINIUM RIDER
Loan No.: 1-8876881-7

. THIS CONDOMINIUM RIDER is madae this 27th day of March, 1998 and is
incorporated into and shall ba deemed to ameaend and supplament the Mortgage, Deed of Trust or
Security Deed (tho "Security Instrumant”] of the same date given by thes undersigned (the
"Borrowar”) to secure Borrowaer’s Note to

Washington Mutual Bank, FA

(the "Lender") of the same date and covering the Property described in thae Security Instrument
and locataer at:
253 E DE’ A\VARE PL #22C
CHICAGL, . 60811
IProperty Address]|

The Proparty includes a unit in, together with an undivided interest in the common alements of, a

condominium prsiject known as:
283 DELAWARE CONDOMINIUM
. [Name of Condominium Project] .
{the "Condominiuir. Praject™). if the owners’ association or other entity which acts for the
Condominium Projuci/(the "Owners’ Association”) holds title to property for the benefit or use of
its members or sharuno!ders, the Property also inciudes Borrower’s interest in the Owners’
Association and the wse., proceeds and benefits of Borrower’'s interest.

CONDOMINIUM CO'/ENANTS. In addition to the covenants and agreaments made in the
Security Instrument, Borrowver and Lender further covenant and agree as follows:

A. Condominium Goligatinns. Borrower shall perform all of Borrower's obligations under the
Condominium Project’'s cnsvituent Documaents. The “Constituent Documents” are the: (i)
Deaclaration or any other doLur.i¥ 9t which creates the Condominium Project; {ii} by-laws; (iii) coda
of regutetions; and (iv) other vquivaient documents. Borrower shall promptly pay, whan due, all
dues and assessments imposod pursuant to tha Constituent Documents. .

Hazard tnsurance. So {01y 118 the Owners’ Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Londer and which pruyiaas insurance coverage in the amounts, for the periods, and
against tho r;:\znrds Lander raquires, .nc.uding fire and hazards included within the term "extended
coverage,” thamn:

(i) Lendar waives the provision in Up'frrm Covenant 2 for the monthly payment to Lender of
the Yaarlv pramium installments for hazard . curance on the Proparty; and

ii} Borrower’s obligation under Uniforrr Covenant 5 to maintain hazard insuyrance coverage on
the Property is deemed satisfied to the exte t that the required coverage is provided by the
Owners’ Association policy.

Borrower shall give Lender prompt notice o' anv lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONT NV ED ON THE BACK OF THIS RIDER
ARE PART OF T8 RIDER

MULTISTATE CONDOMINIUM RIDER -Single Family--Fannie Mas/Freddie Mo '/NIIORM INSTRUMENT Form 3140 9/90 (page | of Z payns)
GFOT4RGY (A998}
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in the avent ot a disetribution of hazard insurance proceads in lieu of rastoration or repair
following a iocss to the Property, whethar to the unit or tc common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
sacured by the Security Instrument, with any excess paid to Borrower.

C. Publlc Liabiiity Insurance. Borrowar shall take such actions as may be reasonable to insure
that the Ownera’ Association malntaine a public fisbifity insurance pglicy acceptable in form,
amount, and extent of coverage to Lender. .

D. Condemnation. The proceeads cf any award or claim for damages, diract or consequential,
Bavab!e to Borrowar In conneaction with any condemnation or other taking of all or any part of the

roparty, whethar ot the unit or of the common elemenis, or for eny conveyance in lieu of
condemnation, are hereby assignasd and shall ba paid to Lendar. Such Sroceeds shall be n;ad:hed by
niform Covanant .

Lender to the aums secured by ihe Security Instrument as provided in
Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’'s

E
prior written consent, either partition or aubdivide the Praperty or consant to:
i) the abandonment of termination of the Condominium Project, except for abandonment or
y fire or other casualty or in the

termination raquirad by law in the case of substantial destruction
case of a taking by candemnatian ar eminant domain, )
any amandment to any provision of the Cansrituant Documants if the provision is for the

express benefit of Lender;
{lily termination of professional Mmanagement and assumption of ssif-management of the

Owners’ Assaciation; or . . .
liv) any action which wouid have the effect of rendering the public liability insurance coverage

masintained by the Owners” Asgsociation unacceptabie (o Lendear.
F. Remedies, If Borrower does not pay condominium dues and assassments when due, then

Lender may pay them. Any amounts disbursed by Lender under this Paragraph F shall become
additional et of Borrower secured by the Security inatrument, Unless Borrower and Lender agree
to other tarm; of payment, these amounts shall bear interast from the date of disbursement at the
Note rate anc shall be psysble, with interest, upon notice from Lender 1o Borrower requesting

payment.
BY SIGNING ELELCW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rirer.
l/
NATASHA MANDELBROYT

NDELBROYT
(Seall

(Seni)

-z (Seal} (Seal)

page 2 or 2 poges/




