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MORTGAGE

THIS MORTGAGE <C'Sceurity nstrument”) is given on - MARCH 30 , 1998
The mortgagor is MERCEDES ESPARZA AND LUPE ESPARZA, [N JOINT TENANCY
A SINGLE VONAN A SINGLE WOMAN

("Borrower™). This Security Instrument is given to
BNC MORTGAGE, INC., A“DLLAWARE CORPORATION .
which is organized and existing under the iwes of DELAWARE . and whose address is
P.O., BOX 11959
SANTA ANA, CALIFORNIA 92711-1959

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND.FOUR HUNDRED AND 00/10Q*#**sswwwnw
Dollars (US.$ 127,400.00 ). This deb’is evidenced by Borrower's note dated the same date as this
Sceurity {nstrument  (“Note™), which provides for monthly piymenms, with the Tull debr, it not paid carfier, due and
payable on MAY 1, 2028 . This Security Instrument secures (o Lender: ()
the repayment of the debt evidenced by the Note, with inerest, ane ol renewals, extensions and modifications of the
Note; by the payment of all other sums, with interest, advanced wnder paragraph 7 to protect the security of this
Security Instrwnent; wd (¢) the performance of Borrower's covenasis and-agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant axd corvey (o Lender the following deseribed

property located in COOK County, Hlinois:
LOT 19 IN HULBERT FULLERTON AVENUE HIGHLANDS SURCIVISION NUMBER 2,

BEINC A SUBDIVISTON IN THE WEST 1/2 OF THE SOUTHRAST 1/4 OF SECTION
28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,.

PIN NO. 13-28-425-020

which has the address ol 5054 WEST MONTANA STRERT CHICAGO
(Street) 1)

Wlinois 60639 ("Property Address )

[2ap (“;Iul \6
\ .
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TOGETHER  WITH all the improvements  now or hereatter erected on the property, and all casements,
appurienances, and fixres now or hereatier a part of the property. AL replicements  and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower wareants and will detend generally the title 1o the Property agamst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenumts with
limited variations by jurisdiction to constitute o uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and nny prepayment and lae charges due under the
Note.

2. Funas for Taxes and Insurance.  Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on th day monthly payments are due under the Note, until the Note is paid in full, o sum (*Funds®)
for: () yearly taxes-sp-nssessments which may atin priority over this Security Instrument as a lien on the Property;
(b) yearly leasehold” payzents or ground remts on the Property, if any; (c) yearly hazard or property insurance
premiums; () yearly food faserance premiums, if any; (¢) yearly mortgage insurance premiums, it any; and (f) any
sums payable by Borrower t¢ Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums.  These items are called "Escrow Items.” Lender may, st any time, collect and hold
Funds in an amount not to exceed the saximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under (he frdesal Real Estate Seitlement Procedures Act of 1974 as amended from time
o time, 12 U.S.C.§ 2001 et seq. ("RESEA™). unless another law thal applies to the Funds sets a lesser amount.  If
so, Lender may, at any time, collect and hétd Funds inan amount not to exceed the lesser amount.  Lender may
estimate the amount of Funds due on the basicofcurrent dati and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applcable_law.

The Funds shall be held in an institution whose debosits are insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is such an institwtion) or inary vederal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower dor-holding and applying the Funds, annually analyzing
the escrow accout, or veritying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge.  However, Lender may rejquire Borrower o pay a one-time charge for an
independent real estate tax reporting service used by Lender inscunnection with this loan, unless applicable law
provides otherwise.  Unless an agreement is made or applicable law requires “interest 1o be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Borrower aad-iender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without<hizrge, an annual accounting of the
Funds, shiowing credits and debits to the Funds and the purpose for which cach <cbivto the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied 1o be held by applicable 1w, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 15 the e of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notifv Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. ‘Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. IF, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2, third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, nssessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Sccurity Instrament, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
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shall pay them on time direetly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid umder this paragraph. 11 Boreower makes these payments direetly, Borrower shall prompily
furmish to Lender receipts evidencing the payments,

Borcower sl promptly discharge any len which has priority over this Securty lnstrament unless Borrower: (i)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests
i good Tuith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion
operate to prevent the entorcement ol the llen; or (€0 secures from the holder of the lien an agreement satistactory
to Lender subordvnating the lien to this Secunty Instrument. I8 Lender deternunes it any part of the Propenty is
subject to a lien which may sttain priority over this Security lnsteument, Lender may give Borrower a notice identifying
the lien. Borrower shadl satisty the lien or take one or mote of the agtions set forth above within 10 days of the giving
ol notige.

5. Hward or Proporty Insurance. Borrower shall keep the improvements now existing ot hereafier erecied on
the Property insured against loss by (re, hazards included within the term "extended coverage” and any other hazards,
including Nowds or Homling, for which Lender requires insurance.  This insurance shall be maintained in the amounts
and for the percads thut Lender requires, The insurance carrier providing the insrance shall be chosen by Borrower
wibjeet to Lender's approval which shidl ot be unreasonably  withheld. | Borrower fails to maintain coverage
described above, Lepder may, st Lender's option, obtain coverage 1o protect Lender's rights in the Property in
accordance with parograra. 7.

ALl insutanee policies it renewals: shall be aceeptable o Lender and shadl include o standard mortgage clause.
Lender shall have the right e pald the policies and renewals, 11 Leider requires, Borrower shall promptly give to
Lender all receipty of paid previams and renewal notives. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. (Leadsr may make prool of Joss if not made promptly by Borrower.

Unless: Lender aml Borrower otherwise agree in writing, insuranee proceeds shall be apphied (o restoration or
repuir of the Property damaged, if the restertion or repair is economically feasible and Lander's security is not
fessened. [Tthe restoration or repair is not eronmically feasible or Lemder's security would be Texsened, the inswrance
provecds shall be applied 1o the sums secured y this Security Instrument, whether or not then due, with any excess
paid to Borrower. I Borrower abandons the Projierty, or does not answer within 30 days o notice from Lender that
the insurance carrier has offered 1o settle a claim, ther” Lewder may colleet the insurance proceeds.  Lender may use
the proceeds (o repair or restore the Property or o pay saesssecured by this Security Instrument, whether or not then
due. The 30-day periedd will begin when the notice is gives

Unless Lender and Borrower otherwise agree in writing, wiv wpplication of proceeds to principal shall not extend
or postpone the due date of the monthly payments reterred 10 G peragraphs 1 and 2 or change the amount of the
payments. 1T under paragraph 21 the Property s aequired by LendesBorrower's right to any insurance policies and
proceeds resulting from damage to the Property prior o the aequisition Shallpass to Lender o the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

6.  Occupancy, Proservation, Maointenance and Protoction of the Frojerty: Borrower's Loan Application;
Leascholis.  Borrower shall oceupy, establish, and use the Property as Borrower s jixineipal tesidence within sixty duys
after the execution of this Seeurity Instrument and shall continue 10 occupy the' Peaperty as Borrower's principal
residence for at least one year after the dime of occupancy, unless Lender otherwise agrees-in writing, which consent
shall not be uneeasonably  withheld, or unless extenuting circumstances exist which are heyend. Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, <or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or cizainl, is begun tha
in Lender's good Gaith judgment could result in forfeiture of the Property or otherwise materiaii; “inpair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender's good faith
determination, precludes forleiture of the Borrower's interest in the Property or other materinl impairment of the lien
crented by this Security Insteument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or dnaccurate informition or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations  concerning Borrower's occupaney of the Property as a principal residence. 1T this Sccurity
Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. 1f Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Righta in the Property. [ Borrower fails to perform the covenants and agreements
contained in this Security Instrument, ot there is o legal proceeding that may significantly affect Lender's rights in the
Property  (such as a proceeding in bankruptey, probate, for condemnation  or forfeiture or to enforee laws or
tegulations), then Lender may do and pay for whatever is necessiry to protest the value of the Property and Lender's
tights in the Property.  Lender's actions may include paying any sums seeured by a lien which has priotity over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instrument.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbuesement at the Note rate and shall be payable, with interest, upon notice from Lender
o Borrower requesting payment.

8. Morngugo Insuranco. 1 Lender requiced mortgage insurance as a condition o making the loan secured by
this Security Instrument, Borrower shall pay the premivms required to maintain the morigage insurance in effect. 1f,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in efteet, Borrower shall
pay the premims required 10 obtain coverage substantially equivident to the mortgage insuranee previously in eflect,
A a cost substantialiy equivalent o the cost o Borrower of the mortgage insurance previously in effect, from an
alternate mortgage dnsurer approved by Lender. 10 subsiantinlly - equivalent mortgage  insurmnce  coverage is not
available, Borrower ansti say to Lender each month o sum equal (o one-tweltth of the yearly mortgage insurance
premium being paid by Boreower when the insurnnce covernge lapsed or ceaned to be in effect. Lender will aceept,
use and retin these paymentzas a loss reserve in liew of mortgage insurance.  Loss reserve payments may no longer
be required, at the option of Laaider, i mortgage insurance coverage (in the amount and lor the period that Lender
requires) provided by an insurer apprevea by Lender again becomes available and i obtained.  Borrower shall pay the
premiums required o maintain mortgiage esarance in effect, or o provide o loss reserve, until the requirement for
mortgage insuranee ety in accordance Vith any writlen agreement between Borrower amd Lender or applicable Taw.

9. Inspection,  Lender or its agent mity pake reasonable entries upon and inspections of the Property.  Lender
shiall give Borrower notice at the time of or prioe e inspection specitying reasonable cause for the inspection.

10, Condemmation. The proceeds of any awiri or claim tor dmmages, direct or consequential, in connection with
any condetmnation o other taking ot any part of the Propety, or for conveyinee in liew of condemnation, are hereby
assigned and shall be paid o Lender.

In the evemt o o total wking of the Property, the prosaeds shall be applivd to the sums sevured by this Security
Instrument, whether or not then due, with any excess pumid 1o Barzoveer. Dy the event of a partial taking of the Propeny
in which the fair murket value of the Property itnmediately befoieahe taking is equal to or greater than the amount
of the sums sevured by this Security lnstriment immediately betoretae taking, unless Borrower and Lender otherwise
agree in wnting, the sums seeured by this Security Instrament shall e rodueed by the amount ot the proceeds
multiphied by the following friaction: Go the wtal amount of the sums secursd-tomediately before the king, divided
by () the Fair murket value of the Property inmediately before the taking. “Aae=balance shall be paid 10 Borrower.
In the event of a partial tking of the Broperty in which the fair market value of Z-Property immediately before the
taking is less than the amount of the sums secured immedintely before the wkingunless: Borrower and Lender
otheewise agree i wiiting or unless applicable Jaw otherwise provides, the procecds sharbe applied 1o the sums
secured by this Seeurity tnstrument whether or not the sumis are then due.

10 the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that_foe condemnor olfers
to muke an award or setthe a claim for damages, Borrower fails o respond o Lender within 30 deysafier the date the
notice is given, Lender is authorized 1o cotlect and apply the progeeds, af ity option, ¢ither 1o restoraion or repair ol
the Property o to the sy secured by this Security Instrument, whether or not then due,

Unless Lender and Boreower otherwise agree in welting, any appliction ot proceeds to principal shall not extend
or postpone the due date of the monthly payments eeferred o i pargraphs 1wl 2 or change the amount of such
pPayments,

Il. Borrowor Not Releascd; Porboarnnce Hy Londer Not a Waiver, Lxiension of the time for payment or
maditication of amotization of the sumys secured by this Security Tnsirutment granted by Lender to any suscessor in
interest of Borrower shall not operate to release the Hubility of the origindl Borrower or Borrower's suceessors in
iterest.  Lender shall not be requieed 1o commence procecdings aganst any suceessor in interest or refuse 1o extend
time for payment or otherwise modily amortization of the suma secured by this Secutity [nstriment by reason of any
demand made by the origingl Borrower or Bortower's sugeessors i interest. Any torbearanve by Lender in exercising
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any right or remedy shall not be o waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-gigners. The covenits and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does 1ot exectte the Note: () is co-signing this Securily Instrument only to mongage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrumens; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security lnstrument is subject 10 o law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Join charges collected or to be collected in
connection with the loan exceed the permitted timits, then: (@) any such loan charge shall be reduced by the amount
necessary (o reduce the charge o the permitted limit, and (b) any sums already collecied from Borrower which
excecded permitted  limits will be refunded to Borrower.  Lender may choose to make this refund by reducing the
principal owedanazr the Note or by making a direet payment to Borrower. 1f 4 refund reduces principal, the reduction
will be treated as :partial prepayment without any prepayment charge under the Note.

14, Notices. Aby notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or
by mailing it by first siase mail unless applicable law requires use of another method,  The notice shall be directed to
the Property Address or g ather address Borrower designates by notice 1o Lender.  Any notice to Lender shall be
given by first class mail 1o Lender's address stated herein or any other address Lender designates by notice (v Borrower,
Any notice provided for in this/Sccurity Iustrument shall be deemed (o have been given to Borrower or Lender when
given as provided in this paragraph

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. “In the event that any provision or clause of this Security Instrumemt or
the Note conflicts with applicable luw, sucheanilict shall not affect other provisions of this Security Instrument or the
Note which can be given effect withowt the comtictng. provision. To this end the provisions of this Security Instrument
and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Intorest - in Borrower, IV all or any part of the Property or any
imterest in it is sold or teansterred (or il beneficial interest i Borrower s sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Letsdoe snay, o its option, require immediate payment in full
of all sums secured by this Security Instrument.  However, this eptian shall noe by exercised by Lender if exercise is
prohibited by tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice /of seeeleration.  The notice shall provide a
period of not less than 30 days trom the date the notice is delivered orsenited within which Borrower must pay all
sums secured by this Security Instrument, 1 Borrower fails to piy these swiasprior 1o the expiration ol this period,
Lender may invoke any remedies permitied by this Security Instrument without tarttier notice or demand on Borrower,

18, Borrower's Right to Reinatate, 1f Borrower meets certain conditions, Bosrovier shadl have the right to have
enforcement ol this Sceurity Instrument discontinued at any time prior to the carlive oft_a) § days (or such other
period as apphicable law may specity for reinstatement)  before sale of the Property puisuani_to any power of sale
contained in this Security fnstrument; or (b) entry of o judgment enforcing this Security Instrzaens,. Those conditions
are that Borrower: () pays Lender all sums which then would be due under this Security Instzozient and the Note
W il 0o acceleration had occurred; (b) cures any default of my other covenants or agreements; (&5 4mys all expenses
incureed In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure thit the lieh of this Security Instrument, Lender's rights in the
Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstaternent by Borrower, this Security lostrament and the obligations secured hereby shall remain fully
ellective as i no acceleration had occureed.  However, this right 1o reinstite shall not apply in the ¢ase of neceleration
under paragraph 17,

19, Sale of Noto; Change of Loun Servicor, The Note or a partlal interest in the Nowe (together with this
Security tnstrument) may be sold one or more times withowt prior notice to Borrower. A sule may result in a change
i the emtity (known as the “Loan Servicer”) that collects: momhly payments due under the Note and this Security
fnstrument.  There also may be one or miore changes of the Loan Servicer unrelited 10w sale of the Note. If there
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is 0 change of the Loan Serviver, Borrower will be given written notiee of the change in agcordance with paragraph
4 above and applicable law. The notice will state the nnme and address of the new Lonn Servicer and the address
to which payments should be made. The notice will also contain any other informution required by applicable law,

20, Huzardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
ol uny Hazardous Substances on ot in the Property.  Borrower shall not do, nor allow anyone ¢lse 10 do, anything
afecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, use, or storage on the Property of smudl quantities of Hizardous: Substances that are generally recognized
to be appropriate to normal residentiul uses and to maintenance of the Property.

Borrower shall promply give Lender written notice of any investigation, ¢laim, demand, lawsuit o other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental  Law of which Borrower has actual knowledge. 11 Borrower leams, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental  Law.

As used in_this paragraph 20, "Huzardous Substances™ are those substances delined as toxic or hazardous
substances by dinvironmental  Law wnd the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radwactive maverialz, - As used in this paragraph 20, "Envieonmental Law™ means federal laws and laws of the
jurisdiction where the Bronenty is focated that relite 10 health, safety or environmental  protection.

NON-UNIFORM COVENANTS. Borrower ad Lender further covenant and agree as follows:

21, Acceleration; Romedier. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any vovenant or agrecinentin this Security lnstrument (but not prior to aceeleration under paragraph 17
unless applicable taw provides otheiwizede The natice shall specify: () the defianlt; (b) the action required 1o cure the
default; () a date, not less than 30 diys frem the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default 'on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumers, Joreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower ol the right to eipstie afler acceleration and the right to assert in the foreclosure
procecding the non-existence of a default or any arier delense of Borrower to aceeleration and loreclosure.  If the
default is not cured on or before the date specitied in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrumen svithowt further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled=1e"collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Relcase. Upon payment ol all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.  Borrower shall pay uny revsidation costs.

23, Waiver of Homestead. Borrower waives all right of homestead” excption in the Property.

24. Riders to this Security Instrument, [ one or more riders are exeeuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider” shall be incorporated into and shatl
amend and supplement the covenants and agreements of this Security Instrument <s-ifhe rider(s) were a part of this
Sccurity Instrument.  [Check applicable bux(es))

m Adjustable Rate Rider L] Condominium Rider B_. L4 Vamily Rider

D Graduated  Payment Rider Phanned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider L] Rate lmprovement Rider D Second Home Rider

D Other(sy [specify)
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BY SIGNING BELOW, Borrower aseepis and agrees 10 the terms and covenants contained I this Seeurity
fnsteument amd i any rideris) executed by Borrower amd recorded with it

Withesses: :
. ))\:' ceedey ((q J e g
MERCEDES BS PMMA
Social Security Number !

. ‘t( J(lu /)( )k}«u&y V#(/'
. o /wvc»ﬂ.-% ol

LUPE .hl’h& 'R - ’.y{ 3 Y-l )Xﬁuml "

Social Security Number

. (Svab

// S( - (M/J'“nltu\\c!

« (Seab) e e e e (SenD)

- Bonwet Nontower
Soctal Security Number (. _— Soctal Security Number

ASeal) : S C o ASeh
lwrtowee < Hotrower
Sociul Security Number ) Sovial Security Number

STATE OF (LLINOIS,  COOK Faumy sy
, ("
1, “/(e.. R (R e Rt i Notary Public in and for said comntry amd stane,
- L . ‘ : //( t (¢ (.I..-l (,'"_ L (. I ot 2 (uu../‘
do hereby certily thit JAe (¢l v n Lupid AN ( / ! (il [}
’
¥ ; L4 o“ . P .
7(“ A Cepary Cpersonally Known o ime w be the sime_penons) whose namets) ¢4t ¢
subseribed to the foregoing instrument, appeared belore me this day in persed, amd acknowledged that £ A < </

signed and delivered the siaid instrument s 2 Lot free and voluntedy wet, Tor the uses and purposes

therein set torth,
JAGIRS

Given under my hand and official seal, this 4 /7 day of /{ Lok

My Commission expires:

( /Z /‘1// ,/,":(:7,?‘//L,L / t s Konn

Notary Public
This instrument  was prepared by
(Name)

(Address)
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Assignment of Rents

THIS 14 FAMILY RIDER is made this 30th day of  MARCH , 1998
and s incorporated inio and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Seeurity
Instrument®) of the sime dite given by the undersigned ("Borrower™) o seeure Borrower's Note o BNC MORTGAGE,
INC., A DELAWARE CORPORATION

("Lender®)
of the same date and covening the property desenbed in the Security Instrument and located at:

5054 WEST MONTANA STREET, CHICAGO, ILLINOIS 60639

(Propeny Address|

ld FAMILY COVENANTS, [n addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lemder further covenam and agree s follows:

Av ADRTTONALPROPERTY SURJECT TO THE SECURITY INSTRUMENT, In addition to the Property described
in the Security Instaumcat, the following items are added 10 the Property descrption, amd shill also constitute the Property covered
by the Secunty Instrusezats building saterialy, applinnces and goods of every mture whistsoever now or hereafter Jocated in, on, or
usedd, or intended 1 bewscd-in connection with the Property, including, but not limied 1w, those for the purposes of supplying or
distributing heating, conling, eluetzeity, gas, water, i amd light, fire prevention and extinguishing apparatus, seeurity and aveess cotirol
apparatus, plumbing, bath wibs, water heaters, water closets, sinks, rianges, stoves, refeigerators, dishwashers, disposaly, washees, dryers,
awnings, sorm windows, storm s, sereens, blinds, shades, curtains and cuttin rods, attached murors, cabinets, panelling and
attached oo covermgs now ot herealter attached o the Property, il of which, meluding replacememts and additions thereto, shall
be ddeeimed to be and reman a part oF ke Property covered by the Security istrument. Al of the Toregoing together with the
Property deseriwd in the Security Tnstrument Aor e Jeasehold estate o the Security Instrument is on i leasehold) are referred to
this Lo Fanuly Rider and the Security Instrwmest o the “Propeny.*

B USE OF BROPERTY; COMPLIANCEIWTETELAW, Bottower shall mn seek, agree 0 o0 make & change in the use
of the Property or ity 2onimng classitivation, unless Lt ageeed in writmg (o e change.  Horrower shall comply with all laws,
ordimanees, tegulstions and requirenents of any governniental_body applicable 1o the Propeity .

Co RENT LOSS INSURANCE. Borrower shall auamtan isarance agiamst rent loss i adition to the other hazards twr
which insarance 1 required by Covenant $ of the Securiy lsirazaent.

Do ASSIGNMENT OF LEASEN. Ui Lemder's requese, Portower shald assign o Lender all leases of the Property and
Al seourny deposity made i connestion with feaves of the Froperty, < the asaignment, Lender shall have the night to madity,
Cxtund of terimmmte the exnting feases amd e execute new Jeases, 1 Lender's aole discretn, Ay used in s pasagraph D, e word
“leave ™ shall mean “sublease™ 1 the Security Bistrument s on i leaseliohl.

B ASSIGNMENT OF RENTS{ APPOINTMENT OF RECEIVER.ENDER IN POSSESSION. Boriower absolutely
atud uncombitionally wssigie and (ranstess to Lomder all the sents amb revenses CReu?) of the Propetty, tegatdless of to whom the
Rents of the Topenry are payable. Borrower anthorizes Lender or Lender's agems oaeleet the Rems, and agrees that cach tenam
of the Property shall pay the Rents to Lender o Lender's agents. However, Borrower shalbieeswe e Rents uitit (1) Lendes las given
Horrower qutice of default puarswant o pacgeraple 2ot the Security Tnatrumient amd (1) Lemlar Bas given sote i te enantis) that
the Renty are o be pand o Lender or Lender's weent. This asagmment of Rents conitites iy abolute assigiment and oot an
asugminent Tor wdditional secunty only.

I Lender gives ndice of breach o Boreower: (0 all Renis recerved by Bottawer shall be helosdsgbigiower as tiustee St the
Bonetit of Lender only to be applicd o the somw secured by the Secunty Tintrament; an Lemder shall be gapzic! o collectand receive
Al ot the Rents of the Propenty: (o) Borrower agtees than cach tenant of the Property shall pay oll Rents die and wnpaid 1o Lender
o Lender's agents upon Lender's weilten demamd o the tenant; (v) unkess applivable Taw provaides otherwie, a'c ouin collected by
Lender or Londer'vagents shall be apphed fiest i the costs of taking contrad of aml managing te Propenty and collecting the Rents,
meluding, but ot lnted o, atorngy s Tees, regeiver’s fees, premiums on reeewer's bonds, repair amd maitenaive ¢y, imsurance
promniny, taves, assessients and dher charges on e Property, amd then o the sims sevuied by the Securny Instrument; (v) Lender,
Lander's agente or any dicially appointed secever shiall by lable o aveount tor only those Rents astually teveived; amd (v Lender
shiall be entitled 1o hiave w reveiver appaitted 10 tabhy possession of and maninge the Propenty and solleet the Rents amd profies denved
T the Property without any showing as to the madequacy of the Fropenty s secunity .

I the Rents of the Property are aot sulticrent o cover the costy o kg vonttol of aid managimg the Property ami of vollesting
the Rents any tumds expended by Londer for such purpases shiall become indebtedness of Boteuwer o Lender secuted by the Sevurity
Instrument pursuant to Covenant 7 ol the Secunty Instimment,

Borrower ropreseniy amd warrants it Borrower has ool eaecuted any prive assigment of the Rents amd s oot amd will not
perform any act that would prevent Lender from eacrvivmg i rights wader this patayraph.

Lerder, or Lender' s agents ur  judivially appomied teveaver, shabl not be required 0 enter upsn, ke control of or mamtam
the Propenty betmre or aiter giving itice of detimbt © Borrower. However, Lemder, or Lender's agents ot a judictally appointed
peceiver, iy do v at any o when a detaalt ocvurs, Any application of Rents shall not cure or winve any default or invalidate any
ather right or remedy of Lender, This assigniment of Reits of the Property shial) termimate: when all the sume secuted by the Secutity
Instrumment are pad i full,

fage 1ol 3
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© o an iterest shatl be w breach under the Security ostrument and Lender may invoke any of the remedies permitted by the Security

[nstrument,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provissons contimned in this 1.4 Family Rider.

Lo € Dreceede
’ ( J I tece. o
/‘(Zg((.,‘o / c<1 /‘ AL 1/. al).

) )"VI Lopedes €9 Py

(Seal)

MERCEDES ESPARZA

Borrower

{Seal)

Borrower

(Seal)

Borrower

Page
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LUPE! ESPARZA el

(Seal)

Borrower

(Seul)

wi 2

Borrower
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ADJUSTABLE RATE RIDKR Lexmy Nk CHE3GULSEA
(LIBOR 6-Month lndes « Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 30th  dayof MARCH ,
1998 and iv incorporated  imto and shall be deemed 10 amend and supplement  the
Mortgage, Deed of Trust or Security Deed (the "Securdty Instrument®) of the same dite given by the
undersigned (the "Borrower®) to secure Borrower's Adjustable Rate Note (the *Notwe®) to
BNC MORTGAGE, INC., A DELAWARE CORPORATION

(the “Lendzar®) of the same dive wnl covering the property described in the Security Instrument and
located at:

5054 WLST MONTANA STREET, CHICAGO, ILLINOIS 60639

[Property Adidrew)

THE NOTE CONTAWWS PROVISIONS ALLOWING FOR CHANGES IN THE
INTHREST RATE AND ", MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THH BORROWUR'S. INTHREST RATH CAN CHANCGE AT ANY ONKE
TIME AND THE MAXIMUM EATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additizn o the covenamts and agreements snle in the
Security fustrument, Borrower and Lender fuither covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMEN? CHANGLES
The Note provides for an initial imerest rae of 14.850 %. The Note
provides for changes in the interest rate and the monthly @ayments, as follows:

*4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Datcs
The interest rate | will pay may change on the Tirst day of ~ MAY A .
2000 and on that day every  6th month thereafter. | Edch date on which my
interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rite witl be based on an Indexs” e “lndex”
is the average of interbank offered rates for 6-month U.S. dollar-denominated  deposits in (e London
market based on quotations of major banks, as published in the "Money Rates” section of the Wastern
Edition of The Wall Street Journal.  The most recent Index ligure available us of the date 45 days
before each Change Date is cabled the "Current Index.”

Il the Index is no Jonger available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice,

ADJUSTABLE RA'TH RIDUR-LIBOR 6 MON'TIL INDNX-Single Fannly- Rev. 10198
e 1ot 2

6 AE

Borrower Initials




UNOFFICIAL COPY




UNOFFICIAL COP#zvez03 .

(C) Caleulation of Changes
Betore each Change Date, the Note Holder will valeulate my new interest rite by sdding
SEVEN AND 950/1000 pereehtoge poinis)

¢ 7.950 %) o the Current Index. The Note Holder wiltl then round the reslt of this addition
10 the nearest one-eighth of one percentage point (0.128%). Subjeet to the limits stated in Section
() below, this rounded amount will be my new interest rate untid the nest Change Date.

The Note Holder will then determine the amount of the monthly  payment thit would be
suitieient to repay the unpuid prinvipal that T am expected o owe at the Change Dite in full on the
Maturity Date ot wy new interest rate in substantially equad paymenis. The result of this caleulation
witl be the new amount of wy monthly paviment.

29 Yamits on Intorest Rate Changos

The Aiterest rate | oam required to pay b the tiet Change  Date will not be greater
than 16.850 % or les thin 14,850 %, Therealter, my interest rate will
never be dncraned or decreased on any single Chinge Date by mote than
ONE AND QuC/1000 frereentage pointis)
(1,000 %y from the raie of interest { have been paying for the preveding 6
months, My intetest 20 will never be greater than 21,850 % or fess than 14.85%0 &,

(1) Nffective Date of Canngos

My new inteeest rate will become effective on each Change Dateo 1 will pay the amount of my
e momhly paytent beginning onne fiest momhly payment date after the Change Date until the
amount of my menthly payient changss spein,

(1) Notice of Chunges

The Note Holder will deliver of mid to e pasotice of any changes in my interest rate and the
amount of my monthly payment before the effectivnadate of any chnge. The notive will include
inforntion sequired by faw to be given me and also b ditle and welephone aumber of a person who
will answer any question | may have regarding the nobice?”

BY SIGNING BELOW, Borrower aceepts and agrees to the s and covenants: contained in
pages 1and 2 o this Adjustable Rate Rider,
) ' ; /.(( a( '; o) Kt /)l‘ )/\(‘((ltd
N oo ) , N e ‘ . . py
' ’k»l((('(l( t ‘,/ < !( (scu‘) (.‘1 l/l' 'J)“ A“&_ ,‘ALI‘L( m{,,\ . '(-/
MERCEDES ESPARZA 7 _forrower LUPE ESPARZA Borfower

(Seah) e {S00))
QBurrower JSaower

(Sealy {Seal)
Borrower -Borrower

ADTUSTABLT WA RIDIR-LINOR 6 MONTIT INDIRK Stngie Ty Rev. 1098
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