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ASSIGNMENT OF RENTS

Cr/3TOR BORROWER
AUBURN DEVELOPMENT COFZORATION AUBURN DEVELOPMENT CORPORATION

ADDRESS ADDRESS
810 HONBYSUCKLE 810 HONEYSUCKLE
WEST CHICAGO, IL 60185 WEST CHICAGO, IL 60185

TELEPHONE NO. IDENTIFICATION NC. J TELEPHONE NO. IDENTIFICATION NO.
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TED VARIABLE §150,000.00 03;%/ 8] 10/52/58

1. ASSIGNMENT. In consideration of the loan evidenced by the premissary note or credit agreement described
above (the “Note”), Grantor absolutely asslgns to Lender all of Grantor's interss_in the leases and tenancrr agreamants
(the "Leases*) now or hereafter exacuted which relate to the real property desciibes I Schedule A which Is attached to
this Agreement and Incorporated harein by this referance and any Improvemants ocated thereon (the “Fremises®)
including, but not limited to, the leases described on Schedule B attached hereto and insarporated herein by reference.
This Assignment Is to be broadly construed and shall encompass all rights, benefits and eJvantages to be derived by the
Grantor from the Leases Including, btt not limited to all rents, issues, income and profits arislig from the Leases and
renewals thereof, and all security deposits paid under the Leases. This Assignment is an absuluie assignment rather than
an assignment for security purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify the terms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrass that Grantor wili:

a. Observe and perform all the obligations Imposed upon the landiord under the Leases.

b. Refrain from discounting any future rents or executing any future assignmant of the Leases or collect any rents in
advance without the written consent of Lender.

c. Perform all necessary steps to maintain the securty of the Leasss for the benefit of Lender including, if requested,
the periodic submission to Lender of reports and accounting tnformation relating to the recelpt of rental payments.

d. Refrain from moditying or terminating any of the Leases without the writtan consent of Lender, '

o. Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may periodically require.

4, REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:

a. The tenants under the Leases are current In all rent payments and are not in default under the terms of any of the
Leases.

b. Each of the Leases Is valld and enforceable according to its tarms, and there are no claims or defengps gesently
axisting which could be asserted by any tenant under the Leases against Grantor or any assignee of

¢. No rent:: or sneé:uﬂty deposits under any of the Leases have previously been assigned by Grant
other than Lander.
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«  @. Grantor has not accepty.anld\slﬂlgf% !ieEr!m J@L’Umﬁn@ under any ol the Leases.

-8, Grantor has the power-and authority to executa this Assignment.
1 Grantor has not performed any act or execitad any instrument which might prevent Lsnder from collecting rents

and taking any other action under this Assignment.
8. GRANTOR MAY RECEIVE RENTS. As long as there ls no default under the Note described above, the
Mortgage securing the Note, this Agreament ar any ot%er or fiture obligation of Borrower or Grantor to Lender

N bilaations™), Grantor may collect all rents and profits from the Leases when due and may use such in
M SO?;N &) y p Fmpmﬂ!alnto

rantor's business operations. However, Lender may at any time require Grantor to deposit all rents
an account maintained by Grantor or Lender at Lender’s m%m

" 8, DEFAULT AND REMEDIES. Upon default In the payment of, or in the performancs of, %ﬂw Obiigations,
Lender may at fts optlon take possession of the real property and the improvements and have, , anage, lease
and operate the Premises on tarms and for a period tima that Lsnder deems proper. Lender may proceed to colfect
and recsive all rents, income and profits from the Premises, and Lender 8 | have full power to periodically make
alterations, renovations, rapars or replacements to the Premises as Lander may deem proper, Lander may apply afl
rents, Income and profits ta the payment of the cost of such aiterations, renovations, repairs and replacements and
any expenses Incident to taking and retaining possession of the real property and the management and operation of
the real property, ‘ender may kesp the Premises properly Insured and may discharge any taxes, charges, ciaims,
dssassments and other llens which may accrue. The expense and cost of thesa actions may be paid from the rents,
lssuas, Income and pro's recelved, and any unpaid amounts shall be sacured by the Note and Mortgage. These
amounts, together with-a#omeys' fees, legal expenses, and other costs, shall become part of the indebtedness

sacured by the Mortgage er for which this Assignment is given.

7. POWER OF ATTORNEY. Grantor Irrevocably authorizes Lender as Grantor's attomey-in-fact coupled with an
intarest, at Lender's optlon, upan teing possession of the real pr and improvements under this , 1o
jease or ra-aase the Pramises oi-any pan thergof, to cancel and modify Leases, gvict tenants, bring or any
sults In connectlon with the possessica «# the Premises in the name of either party, make repairs as Lender deems
appropriate and perform such other acte in connaction with the management and operation of the real property and
Improvements as Lender may deem propir. The recaipt by Lander of any rents, incoms or profits under this
Assignmant after Institution of foraciosure pruseaings under the Mortgage shall not cure any default or affect such
proceedings or sale which may ba heid as a resu!t ¥ such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be &'#igated to perform or discharge any obligation, duty or liablility
under the Leases by reason of this Assignment. G;a;tr; iiareby agrees to indemnify Lender and to hold Lender

“harmiess from any and all Ilabiﬂg. joss Or damage which Lender may Incur under the Leases by reason of this

Asslgnment and from any and all claims and demands whatscev.r which may be assertad against Lender by reason of
any alleged obligations or undertakings on Lender's part 1o paririm ot discharge any of the terms or agreemants

_containad In the Leases. Should Lender Incur any llablilty, loss or Zar1age under the Leases or under or by reason of

this Assignment, or In the defense of any such claims, or demands, *an amount of such loss, including costs, legal
expenses, and reasonable attorneys’ fees shall be sscured by the Mortage and for which this Assignment was given.

" Grantor agrees to reimburse Lender immediataly upon demand for any suci1 cvsts, and upon fallure of Grantor to do

80, Lender may accelerate and deciare due all sums owed to Lender under an ¢ the Obl

9. NOTICE TO TENANTS: A written demand by Lender to the tenants undar .2 | easas for the payment of rents
or written notice of any default claimed by Lender under the Leasas shall be sufficiz: notice to the tenants to make
future payments of renta directly to Lender and to cura any defauit under the Lease: without the necesafty of further
consent by Grantor. Grantor hereby relsases the tenants from any llabllity for any rents 2ald to Lender or any action
taken by the tanants at the direction of Lender after such written notice has been given. .

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are s63e’ate and Iindependent

. from any obligation contained In the Morigage and may be enforced without to whet'e Lender Institutes
foraciosure proceedings undar the Mortgage. This Assignment is in addttion to the Mortgage sheis 1ot affect, diminish

or Impalr the Mortgage. However, tha rights and authority granted n this Assignment may be exercisea ) conjunction.

* with the Mortgage.

11. MODIFICATION AND WAIVER. The madiffication or walver af an of Grantor's obligations or Lender's rights
under this Agreement must be contalned in a wriing signed by Lender. Lender may petform any of Grantor's
obligations or delazatlar fall to axercise any of its rights w causing a walver of thosa obligations or rights. A waiver
on one occaslon shall not constitute a walver on any other occasion. Grantor's obiigations under this Agreament shali
nat be effected if Lender amends, compromises, exchanges, falla to exercise, impalrs or releases any of the
atiiigations belonging to any Grantor or thind party or any of its righta against any Grantor, thind party or collateral.
Grantor waives sny right to a jury trial which Grantor may have under applicable law.

. 12, RENEWAL OR EXTENSION OF MORTGAGE, (n the event the maturlty dats of the Note and M Is

extended bacause of a modification, renewal or extension of tha secured indebtedness, this assignment s | be
automatically extended to the naw maturlty or extension date and shall be enforceabls against Grantor and Bormower
on a contintous basls throughout all renewal and axtension periods unth such time as the underlying indebtedness

has been ratirad and paid In full

13, NOTICES. Any notice or other communication to ba provided under this Agreament shall be In sen
to the parties at the addresses Indicated In this Agreement or such other addrass as the parties nate in
writing from time to time.
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14. SEVERABILITY. [f any provision of this Agreement violates the law or is unenforceable, the rest of the
Agreemant shall remain valid.

15. COLLECTION COSTS. If Lender hires an attornay tg assist in collecting any amount due or anforcing any right
or remedy under this Agreement, Grantor agreaes to pay Lender's attorneys' fees, legal expenses and collection costs.

16, MISCELLANEOUS.

a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancei or
terminate such Lease shall be deemed & default under this Assignment and under the Note and Morgage so
long as, In Lender's opinion, such default results in the Impairment of Lender’s security.

. A violation by Grantor of any of the covenants, representations or provisions contalned In this Assignment shall
be deemed a default undefthe terms of the Note and Monigage.

. This Agreement shall be binding upon and inure to the beneftt of Grantor and Lender and their respective
successars, assigns, trustees, recaivers, administrators, personal representatives, legatees, and devisees.

. This Agreament shall be governed by the laws of the state indicated in the address of the real property. Grantor
consents to the jurisdiction and venue of any court focated In the state Indicated In the address of the real
property Ir/ihe event of any legal proceeding under this Agreement.

. This Agrecnent Is executed for _busipess ____ purposes. All references to Grantor in this
Agresment sna" include all persons signing beiow. if thera is more than ane Grantor, their obligations shali be
Joint and severdl. This Agresment and any related documents rapresent the complete and Integrated
understanding =atv een Grantor and Lender pertaining to the terms and conditions of thase documents.

17. ADDITIONAL TERMS.

GRANTOR ACKNOWLEDGEJ\THAT GRANTOR HAS READ, UNDERSTANDS, %D AGREES TO THE TERMS AND
CONDITIONS FoTHIS AGR N1,

CORFPORATION
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HEREBY CERTIFY that N
personally known to me to be the same parson m
whose name...—...———— subscribed to the foregoing as

instrument, appeared before me this day in parson and
acknowledged that he signed,

soaled and dellverad the sald instrument as . on behalf of the

ff?r?h and volurtary act, for the usss and purposes herain set R 4

Given under my hand and official seal, thls______._day o Given under my hand and official seal, this.___day
of A

:’A»y Public
Commission axplres: <Y, Commission expires:
JEANNETTE YURRES

SCHEDULE A Nntary Pyblic. State of Iffinois
My Commission Expires 07109/00

The straet address of tha Pro sopicable) 8 LOT 20 SHERNOOD OAKS UNIT “9srivssivessvesve rorsee
perty (F ap!cable) s: LOT 20 SKERNOO . voeert |

Permanant Index No.(s}): 06-20-405-005

The legal description of the Property la:

- LOT 20 OF BRERWOOD OAKS UNIT KO. 6, BEING A (ULDIVISION OF PARTS OF THR
~ BAST 1/2 OF BBCTION 20, TOWKSHIP 41 NORTH, RANGE 3 RAST OF THE THIRD
PRINCIPAL MERIDIAN IN BANOVER TOWNSHIP, IN COOK CUUWTY, ILLINOIS.

This document was prepared by: PATRICIA CHIONE UNDER THE DIRECTION OF TIMOTHY D
PRESIDENT

.After recording retum to Lender.
" LPRBIT QFomAtion Tachnologhes, ing, (12/27/04) (800} 2378700 Pagedold




