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THIS ASSIGNMENT OF RENTS 1S DATED MARCH & 1978 between James P. Finnegan, A Bachelor, whose
address Is 1043 W, Grace, Chicago, IL 60613 (referred to below 3+ "Grantor”); and Interstate Bank, whose
address Is 15533 South Cicero, Attn: Loan Department, Oak “‘Frrest, 1L 80452 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a contliing security Interest in, and
conveys to Lender all of Grantor's right, title, and interest In and to the Rents {reii zhe following described
Property located in Cook County, State of ililnois:

See Addendum "A"
The Real Property or lts address is commonly known as 1024 Emerald, Schaumburg, 1L 607 77.. The Real
Property tax identification number is 07-14-403-007-1019.

DEFINITIONS. The following words shail have the fallowing meanings when used in this Assigrmant. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms In the Uniform Commercial
Code. Alt references 1o dollar amounts shall mean amounts in (awful money of the United States of America.

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all agsignments and security interest provisions relating to the Rents,

Borrower. The word "Borrower® means Edgewater Beach Manor, L.L.C..
Existing indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default” mean and inciude without limitation any of the Events of
Default set torth below in the section titted "Events of Defauit.”

Grantor. The word "Grantor” means any and ali persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but doas not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
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grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
pearsonally liable under the Note except as otherwise provided by contract or law.

Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes zll obligations, debts and liabilities,
plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidated and whether Borrower may be liable individually or jointly with others,
whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter mzy _Fecome barred by any statute of limitations, and whether such Indebtedness may be or

hereafter may bzcome otherwise unenforceable.

Lender. The wora "Lcinder” means Interstate Bank, its successors and assigns. 26

Note. The word "Note’ m.eans the promissory note or credit agreement dated March X% 1998, in the original
principal amount of $1,1U8,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancino.-of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is ©0.00C%.

Property. The word "Property” means-ihe real property, and all improvements thereon, described above in
the "Assignment” section,

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Property Definition" section.

Related Documents. The words "Reiated Docuiviants” mean and include without limitation all promissory
notes, credit ggreements, loan agreements, ¢nvirsnmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and al| other instrumerts, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtednesa:

Rents. The word "Rents" means all rents, revenues, income. issues, profits and proceeds from the Property,
whether due now or later, including without limitation ali Fenis from all leases described on any exhibit
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER LiMoFR THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reasor. of any "one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any darueh against Grantoer,
including a claim for deficiency to the extent Lender is otherwise entitied to a claim for deiicier.cy, before or after
Lglnder's commencement or completion of any fareclosure action, either judicially or by excriis2 of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignmeni is executed at
Borrower's request and not at the request of Lender; b} Grantor has the full power, right, and authority to enter

into this Assignment and to hypothecate the Property; (c) the provisions of this Asslgnment do not conflict with, or
result in a default under any agreement or other Instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor, (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower’s financial condition; and (e} Lender
gas ma )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction o
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender rio matier what action
Lender takes or falls to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
erform all of Grantor's obligations under this Assignment. Unless and until Lénder exercises its right to collect
he Rents as provided below and so long as there is no default under this Assignment, Grantor ma‘r1 remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
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g: ggg Prdig‘hé 1o collect the Rents shali not constitute Lender's consent to the use of cash collateral in a bankruptey

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, iens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the tull right, power, and authority to enter info this Assignment and fo assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not seli, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement,

LENDER’S RIGHT 11O COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occuireu inder this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted t)ie fallowing rights, powers and authority:
Notice 1o Tenants. l.ender may send natices 1o any and all enants of the Property advising them of this
Assignment and direetian all Rents to be pald directly to Lender or Lender's agent,

Enter the Property. Lendermay enter upon and take Rossession of the Propenty: demand, collect and receive
from the tenants or from any other persong liable therefor, all of the Rents; Institute and carry on all legal
proceedings necessary for tha protection of the Property, including such proceedings as may be necessary to
{gcoger p(ratsysesslon of the Froperty; collect the Rents and remove any tenant or tenants or other persons from
e Property.
Maintaln the ProRerty. Lender may enizi.upon the Property to maintain the Property and keep the same in
repair, fo pay the costs thereo! and of aif services of all employees, including thalr equipment, and of all
continuing costs and expenses of mainiaining the Property in proper repalr and condition, and also to pay all
%%xer,. assrttagsments and water utilities, and tha premiums on fire and other insurance effected by Lender on
e Property.
Compliance with Laws. Lender may do any and /] things o execute and comPly with the laws of the State of
iinols and also all other laws, rufes, arders, ordinfinces and requirements of ail other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whale oo any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents us Lender may deem appropriate, either in
L?%dert‘s name or in Grantor's name, 1o rent and manage the “roperty, including the collection and application
of Rents.

Other Acts, Lender may do all such other th#nFs and acts with resect to the Property as Lender may deem
aP%ropnate and may acf exclusively and solely In the place and steau ©f Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the forepring acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things snall not require Lender to do
any other specific act or thing,
APPLICATION OF RENTS. Ali costs and expenses incurred by Lender in connection wit1 the Property shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Re:tr. Lender, in its sole
discretion, shall determine the afplicanon of any and all Rents receiv bg it: however, ary such Rents received

by Lender which are not applied to such costs and expenses shall be apglled to the indebtedness.
expenditures made by Lender under this Assignment and not reimbursed from the Rents shalt berome a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at tre tote rate from

date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays ait of the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitabie statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarlly or otherwise, or by guarantor or by any third party, on the indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to
ary simiiar person under any federa) or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order o} any court or administrativeé body having jurisdiction over Lender or any of Lender's
roperty, or {c] by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Borrower), the (ndebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue o be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtetness and the Property wilf continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originatly received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
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commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment DK Grantor. All such expenses, at Lender's option, will (a‘) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any ‘instaliment payments to become due
during elther (? the term of ang applicable insurance palicy or (il) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and cPa able at the Note's maturﬂﬁ. This Assignment also will
secure payment of these amounts. The rights provi for in this paragraph shall be in additton to any other
rights or any remedies to which Lender ma?r be entit’ed an account of the default. Any such action by Lender
ﬁagil not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, &t the option of Lender, shall constitute an event ot default ("Event of Defauit”)
under this Assignment:

Defauit on Indebtedness. Failure of Borrower 10 make any payment when due on the Indebtedness.

Compliance Tefault, Failure of Grantor or Borrower to comply with any other term, abligation, covenant or
condition cotitned in this Assignment, the Note or in any of the Related Documents.

Default In Favor.of Third Partles, Should Borrower or any Grantor defauit under any loan, extension of
credit, securitr aoresment, purchase or sales agreement, or any other agreement, in tavor of any other creditor
or person that mey materially affect any of Borrower’s property or Borrower's or any Grantor's ability to repay
the Loans or perform (heir respective obligations under this Assignment o any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Barrower under his Assignment, the Note or the Related Documents s false or misleading in any
rnaterial respect, either nuw or at the time made or furnished.

Defectlve Collateralization. This 84eignment or any of the Related Documents ceases o be In full force and
effect {inciuding failure ot any cclrater2! documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor or Eoriower to comply with any term, obligation, covenant, or condition
contained in any other agreement betwesi Granter or Borrower and Lender.

Death or insolvency. The dissolution {regar<icss of whether election to continue is made), any member
withdraws from the limited liability compang, cr any-ather termination of Grantor or Borrower's existence as a
going business or the death of any member, the insolvency of Grantar or Borrower, the aPpointmem of a
recerver for any part of Grantor or Borrower's propary,-any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any protessing under any bankruptcy or insolvency laws by or
against Grantor of Borrower.

Foreclosure, Forfelture, etc. Commancement of foreclosure ¢ forfeitura proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by env creditor of Grantor or by any governmental
agency against any of the Property. However, this subsectiZii shall not applr in the event of a good faith
dispute by Grantor as 1o the vahdur or reasonableness of the clzim which is the basis of the foreclosure or
foreteiture proceedm%. provided that Grantor gives Lender written noticz of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Events Affecting Guarantor. Any of the preceding evants occurs with respacr(0 any Guarantor of any of the
indebtedness or any Guarantor dies or becomes Incompetent, or revokes &r uigputes the validity of, ‘or iiability
under, any Guaranty of the indebtedness. Lender, at its option, may, but shal’ not be required o, permit the
Guaranlor's estate to assume unconditionally the obligations arising unoz: the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Defauit.

Adverse Change. A material adverse change occurs in Borrower’s financial condition, £ Lander believes the
prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender reasonably deems itself insecure.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same provision of this Asgsﬂnment within the preceding twelve (12) months, it may be cured (and no
Event of Default will have occurred) it Grantor or Borrower, after Lender sends written notice demanding cure
of such failure: l(a)_cures the failure within fifteen (152 days; or (b} if the cure requires more than fiftaen (15}
days, immediately initiates steps sufficient to cure the tailure and thereafter continues and completes al
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire indebtedness immediately due and payable, in¢luding any prepayment penalty which Borrower would be
required to pay.
Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, includlng amounts Fast due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
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grovided.for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then
rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
ayment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possesslon. Lender shall have the right to be placed as morigagee In possession or to have a
receiver appointed to take possession of all or any part of the Praoperty, with the power to protect and preserve
the Property, to operate the Praperty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the [ndebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Lgcg]btedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
ver.
t(J)t!?er Remeuies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver oi or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other prewicion., Election by Lender to pursue any remedy shall not exclude pursuit of any other
rem ¥ and an eleciini o make exPenditures or take action to perform an obligation of Grantor or Borrower
under this Assignment afte, failure of Grantor or Borrower to perform shall not atfect Lender's right to declare
a default and exercise its rem=dies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms ol this
Assignment, Lender shall be entilz to recover such sum as the court mgal adjudge reasonable as attorneys'
fees at trial and on any appeal. wheter or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinioy are necessar)‘ at any time for the protection of its interest or the
enforcement of its rights shall becoms 7 part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaic 2t the rate provided for in the Note. Expenses covered by thig
aragraph include, without limitation, howaver subject to any limits under applicable law, Lender's attorneys’
aes and Lender's legal expenses whether ¢, 7ot there is a lawsuil, including attorneys’ fees for bankruptcy
proceedings (including elforts to modify or varaie any automatic stay of ln]Ul‘!CtIOI“!I appeals and any
anticipated post-judgment collection services, tha cost of searching records, obtaining ti le reports (including
foreclosure reports), surverors reports, and appralnai, fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court coste.n addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanecus Jiovisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Bosuments, constitutes the entire understanding{;
and agreement of the parties as to the matters sef forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and siziod by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accejnad by Lender In the State of
llinofs. This Assignment shall be governed by and construed In accordance with che laws of the State of

llinols.

No Modlflcation. Grantor shall not enter into any agreement with the holder of any maortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Gramgr-siiall neither request nor
accept any future advances under any such security agreement without the prior written Cornisent of Lender.

Severability. 1t a court of competent jurisdiction finds any provision of this Assignme(t to be invalid or

unenforceable as to any person or circumstance, such finding shall not render that prevision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending grovision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the o'f’fending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall

remain valid and enforceable.

Successors and Assigns. Sub}'ect to the limitations stated in this Assignment on transfer of Grantor's

interest, this Assignment shall be binding upon and Inure to the benefit of the parties, their successors and
assigns, Hf ownershiP of the Property becomes vested In a person ather than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.
Time Is of the Essence. Time is of the essence In the performance of this Assignment.

Walver of Homestead Exemptlon. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or amission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the pan){)g
f

right otherwise to demand strict compliance with that provision or any other provision. No prior walver
Lender, nor any course of dealing between Lender and Grantor or Borrower, shali constitute a waiver of any o
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Lender's rights or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent
by Lender is required in this Assignment. the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

7y oV S
X - L‘W p‘ b e T
James P;‘Flnnegan |

INDIVIDUAL ACKNOWLEDGMENT

STATE OF y/ . )
. .

\
COUNTY OF (O(}AL )

On this day before me, the undersigned Notari Public, personally appeared James P. Finnegan, A Bachelor, to
me known to be the individual described in and wra executed the Assignment of Rents, and acknowledged that he
or she signed the Assignment as his or her free and voiuntary act and deed, for the uses and purposes therein

mentioned.

Given under my hanCznd officlal seal ths O~ dayof AVN0 sb 197 .

By .. _WLA \ Resldir:g 2 ll\i\,Q&.f(lL

¥ !
Notary Publl In and for the State of Lyl?“‘” —

"OrHICIAL SEAY

JULIC 4861
My commisslon expires ROTZAY BUBLIC. SIATL OF ILLINDIS

MY COMMIERION EXPRES MaY 7. 200 !

LASER PRO, Reg. U.S. Pal. & T.M. Ofl., Ver, 3.24a {c) 1998 Cri ProServices, Inc. All righite enarved.
{IL-G14 E3.24 F3.24 3464170.LN]
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ADDENDUM “A”

Property Address: 1024 Emerald, Schaumburg, IL. 60173
LEGAL DESCRIPTION:

Unit No. 4<C-3in Dellago Villas Condominium, as delineated on survey of
certain parts of the East 1/2 of the Southeast 1/4 of Section 14, Township 41
North, Range 10, £iist of the Third Principal Meridian, (hereinafter referred to as
Parcel), which survey /s attached as Exhibit “A” to Declaration of Condominium
made by LaSalle Nationzi Bank, a National Banking Association, as Trustee
under Trust Agreement daied October 6, 1970 known as Trust No. 41360
recorded in the Office of the Recorder of Deeds of Cook County, lllinois, as
Document No. 22385436, together with its undivided percentage interest in the
Common Elements, al{ in Cook County, Lilinois.

P.LN. 07-14-403-007-1019







