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THIS MORTGAGE (*Security Instrument”) s g1'en on APRIL 2, 1998 . The mortgagor is
CHRIS PAGNUCCO AND PATRICIA A BMANTACO, AKA PATRICIA SCHAEFER, HUSBAND AND WIFE, AS

TENANTS BY THE ENTIRETY

(“Borrower”). This Security Instrument is givento  GE CAEITAL MORTGAGE SERVICES, INC.

which is organized and existing under the laws of THE STATE OF WE'. .JERSEY , and whose
address is THREE EXECUTIVE CAMRUS,
CHERRY HILL, NEW JERSEY 08034 ("Lender*). Rorrower owes Lender the principal sum of

ONE HUNDRED TWELVE THOUSAND SIX HUNDRED AND NO/100 Dallazs) (U.S. § 122,600.00 ).
‘This debt is evidenced by Borrower's nofe dated the same date as this Security Instrumen: (“Fote”), which provides for montaly
payments, with the full debe, if not paid carlier, dve and payable on MAY 1, 20.3 . This Security
Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interes:, wd all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with inferest, advanced under paragrap’s 7 v» protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Securiy Instrument and the

Note. For this purpose, Barrower does heredy mortgage, grant and convey to Lendery the following descriveZ nroperty located in
COOK County, Minois:

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID #:  14-32-209-051
which has the address of 937 WEST BELDEN AVENUE, CHICAGO [Strees, Ciry),

Nllinois 60614 [Zip Code] ("Property Address");
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S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erecied on the Properly
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheid. If Borrower fuils to maintain coverage described above, Lender may, at Lender's option, obiain
coverage io protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of toss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is &3t economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Szcurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or do¢s not-answer within 30 days a notice from Lender that the insurance carrier has offered to senle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propcny or 1o pay sums secured
by this Security Instrumer:, vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds fo principal shall net exiend or postpone
the due date of the monthly pay:uer:s referred to in paragraphs | and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lerder, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pzsz to Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenanre aid Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prorerty as Berrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occup; ke Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees-in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's ~znirol. Borrower shall not destroy, damage or impair the Property,
allow the Property lo deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumerit or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actica or proceeding to be dismissed with a ruling thal, in
Lender's good faith determination, precludes forfeiture of the Borrower'sin‘erest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, dorrows:-shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemenis-io Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Nowe, <niiuding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee tide shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenan's aud agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s right="i"0 the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), theu: Jender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lende:’s ortions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have io do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premjums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 Lhe mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalert mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss r;scrw:

st  N/A
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payments mnay no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requices) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiumi required io maintain mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of die Property. Leader shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- 10, Condemnation. The proceeds of any award or claim for damages, direct or comsequential, in comnection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
ghall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal « or greater than the amount of the sutns secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument hall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the tota] amount of
the sums secured inxuediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance £;ia% be paid to Borrower. In the evert of a partial taking of the Property in which the fair macket value of the
Property: immediately Lefur:. the taking is less than the amount of the sums secured immedisely before the taking, uniess
Borrower and Lender othéi™irs agres in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
suxmaewredbythnsSecunmmrm-mwhﬂherormtﬂnmmaaretbendue -

If the Property is abandoned hy ‘Jorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award of settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice Is given, Lender
is authorized to collect and apply the price:ds, at jis option, either to restoration or repair of the Property or lo the sums secured
by this Security Insirument, whether or not den 232,

- Unless Lender and Borrower otherwise agi=e in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in'ps:aeraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Liad.r Not a Walver, Extension of the dme for payment or modification
of amortization of the sums secured by this Security Insiniment granted by Lender to any successor in interest of Borrower shall
fiot operate 1o release the liabitity of the original Borrower ¢r Berrower’s successors in interest. Lender shall not be required to
commende proceedings against any successor in interest or refuse io sxtend time for payment or otherwise modify amortization of
the sumns secured by this Security Instrument by reason of any dewr.d made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remesy thall not be a waiver of or preclude the exercise of any
right or remedy.

- 12. Buccessors and Assigns Bound; Joint and Several Liability; Co-:gners. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lenier :nd Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joim and severai, Any Borrower who co-signs this Security
fnstniment but does not execute the Note: - (a) is co-signing this Security Instrument uo’y fo morigage, grant and convey that
Borrawer’s interest in the Property under the terms of this Security Instrument; (b) is ne: parconally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower muy agize to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Istrument or the Note withcat th=t Sorrower’s consent. ‘
13, Loan Charges.  If the loan secured by this Security Instrument is subject to a law which se.a maximum loan charges,
and that law is finally imerpreted so that the interest or other loan charges collected or to be collected in Zotnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o «eiure the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be tefaxdzd to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
ungder the Note,

" 14. Notices, Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Addtess or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

. 18, Governing Law; Severability. This Security Instrumemt shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared w

be severable.
s N/A
Form 3014 9/99
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security {nstrument.

17. Transfer of the Property or a Beneficial Intcrest In Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrutnent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are tha! Borrower: () pays Lender alf
sums which then »»oull be due under this Security Instrument and the Note as if to acceleration had occurred; (b) cures any
default of any other covenants or agreements; () pays all expenses incurred inn enforcing this Security Instrument, including, but
not limited to, reasonable 2dnrneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lerder’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchauged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 75 17 no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Service=.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withont prior notice 10 Borrower. A sale may resuli in a change in the emity (known
as the "Loan Servicer”) that collects monthly peymeiits due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to asale of the Note. i there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witn parigraph 14 above and appiicable law. The notice will state the name and
address of the new Loan Servicer and the address to wir'cii payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ur-pormit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do! ror allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senizozis shall not apply to the presence, use, or siorage on the
Property of small quaniitics of Hazardous Substances that are generally <esosnized o be appropriate 10 normal residential uses
and (o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, .lain,, demand, lawsuit or other action by any
governmenial or regulatory agency or privale party involving the Property and any-Hazardous Substance or Environmenial Law
of which Berrower has actual knowledge. If Borrower learns, or is nolified by any go'erzmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necess v, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as ixic o« hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pitrnleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive inaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiv-i: locaied that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defsult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

Initiaty. N[A
A BRIL) et Page $ of b Form 3014 9/90




T

Ty e
¥ pets

b s a2

PP e = - e - S 1 -

. My Commisaion Expires: 'f? [ /CJQ{_ /O :

e e
T LA T TR E

AT T

UNOFFICIAL COPY"

22. Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security Instriment

Iwhhqul charge 10 Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead, Borrower waives all right of homesicad exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Inscrument.

{Check applicable box(cs))
Adjustable Rate Rider ] Condominium Rider [ 14 Family Rider
(] Graduated Payment Rider ("] Planned Unit Development Rider ) Biweekly Payment Rider
[] Balloon Rider (] Rate lmprovement Rider (] second Hote Rider
L7 VA Ride: (] Otherts} {apecify]

BY SIGNING BELOW, Borrwrr accepts and agrees (o the terms
rider(s) executed by Borrower 54 recorded with it.
Jmesses:

ORI P

STATE OF ILLINOIS, COOK fCourty s5:

1 UNDFRSICNED , a Notary Public in and foi sus* w'mty and state do hereby certify that
. CHRIS PAGNUCCO AND PATRICIA A PAGNUCCO,AKA PATRICIA SCHAFLTR, HUSBAND AND WIFE, AS

TENANTS BY THE ENTIRETY
» personally known 0 me (0 be the s252 person(s) whose name(s)

subscribed (o the foregoing instrument, appeared before me this day in pesson, and acknowledged thit _‘¢tley

signed and delivered (he said instrument a5 theiy  free and voluntary act, for the uses and purposes thcrsin set forth.
Given under my hand and official seal, this 2ND dayof  APRIL 7 1998 .

Notry Public

: ORI U A e

e ORFICNA, SEAL 3
i né%uf*' %
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PARCEL 1:

THE NORTH 47..% FZ28T OF LOT 2 (EXCEPT THE EAST 10.53 FEET THERECF) AND THE
NORTH 47.19 FELT-4F THE EAST 3.61 FEET OF LOT 3 IN BLOCK 1 IN THE SUBDIVISION
OF THE SOUTH 1/2 OF ALOCK 3 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32,
TOWNSHIP 40 NORTH, RAMGF 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

THE WEST 1/2 OF THE EAST 2/3 OF L0012 (EXCEPT THE NORTH §4.23 FEET THERECF) IN
BLOCK 1 IN THE SUBDIVISION OF THE SuuTH 1/2 OF BLOCK 3 IN SHEFFIELD'S ADDITION
TO CHICAGO IN SECTION 32, TOWNSHIP 4T YORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINQTA.

PARCEL 3:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF FAHCELS 1 AND 2 AS SET FORTH
AND DEFINED IN THE DECLARATION OF EASEMENTS RECORLFU AS DOCUMENT NUMBER
41384678 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY. ZILLINOIS.
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